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Che Political Economist. 
THE BANK OF FRANCE. 

Tue position of the Bank of France has of late been the subject of 
much discussion in this country as well as in Paris, and a proposal 
which is now understood to be under the consideration of the 
French Government and the Directors of the Bank, the object of 
which is a large increase to the existing capital of that establish- 
ment, has, as it appears to us, obtained favour among French capi- 
talists and financiers upon grounds which are not altogether sound. 
On the one hand, it is understood that the proposal is favoured by 
the Government on the understanding that the whole, or a large por- 
tion, of the increase of capital shall be invested in public securities, 
and will thereby improve their value. On the other hand, it has 
the approbation of the commercial public on the belief that such 
increase of capital will materially tend to the relief of the money 
market by affording to the Bank the means of giving extended 
accommodation. The fallacy which, it appears to us, lurks be- 
neath both of these propositions, arises from the supposition that 
an increase of capital by the emission of new shares of the Bank of 
France would be a real addition to the available capital of France. 
It must however be obvious, on the most superficial consideration 
of the subject, that, except upon the supposition that a large por- 
tion of those new shares should be taken in foreign countries, and 
by that means that a large importation of capital should be effected, 
the operation proposed would be a mere transfer of capital from 
from one mode of investment to another. As it is certain that new 
shares, if emitted, will be distributed amongst the present share- 
holders as far as they are willing to accept them, and that the 
whole will be taken by French capitalists, the result adverted to 
must necessarily take place. Suppose the additional capital, as 
has been suggested, to be 6,000,000/, thus raising the available 
capital of the Bank to 10,000,000/, let us shortly examine what 
the effect would be—first, upon the theory which recommends it to 
the Government ; next, upon that which recommends it to the 
jobbers in _— shares and the commercial community. 

In the first place then, suppose the Government were to accom- 
pany the privilege of increasing the capital by a stipulation that it 
should be invested and held in the furm of Government stock, in 
imitation of the Bank of England, the following would be the pro- 
cess by which the operation would be effected. If the whole 
amount of the new shares had to be paid up forthwith, it is evident 
that the subscribers would be under the necessity of disposing of 
stock of other descriptions for the purpose of completing the calls ; 
for it is certain that no such amount of capital would be found in 
the hands of the subscribers unemployed. It is highly probable 
that a large portion of the stock so disposed of by the contributors 
would consist of Government securities. But even if it did to 
some extent consist of railway stock, or that of other public com- 
panies, its disposal would lead to a similar change of investment on 
ae of its purchasers. The operation, if performed thus sud- 
denly and at once, would lead in the first instance, while this trans- 
ference was os © a pressure upon the stock market ; and 
the first effect would be rather a reduction than an improvement 
im the value of Rentes, inasmuch as some short time would neces- 
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sarily elapse between the sale on the part of the public and the 
purchase on the part of the Bank. If, however, the operation 
were extended over a lengthened period of time, and the new 
shares paid by calls at moderate intervals, the disturbance of the 
market might be averted ; but the whole operation, when com- 
pleted, would nevertheless result in a mere transfer of so much 
Government stock, now held by the public, to the Bank of France, 
and which would be represented in the hands of the new share- 
holders by so much Bank stock, 


In the next place, supposing that no such condition were an- 
nexed to the issue of new shares, but that the Bank should be left 
at full liberty to use the new capital in any way most consistent 
with the interests of its shareholders and the public, the result 
would not be materially different. In this case again the amount 
of the new shares, whether paid up at once or at moderate inter- 
vals, wuuld necessarily be withdrawn from some other occupatign. 
Government stock might be sold, railway debentures and shares 
might be realised, capital now used by private bankers in discount 
ing bills, or in other modes of investment, might be withdrawn for 
the purpose of paying up the calls for the new shares of the Bank 
of France ; and so far the tendency in the first instance would 
again be to producea momentary pressure upon what is termed | 

On the other hand, however, the Bank of |; 
France would seek the earliest opportunity of profitably employ- | 
ing the new capital thus placed at its command, which it is pro- | 
bable it would do in certain proportions in the various securities | 
upon which it is in the habit of making advances. ‘These consist | 
chiefly of bills of exchange, Government stock, railways, and other | 
similar securities. Ilere again, therefore, when the transaction | 
was completed, it would be found to have resolved itself simply into 
a transfer of certain securities now held by private capitalists to the 
Bank of France, while they would hold Bank shares in the place of 
such securities. 

We have not overlooked in this statement the probability that a 
portion of the new capital of the Bank might be paid by means of | 


the annual savings of the contributors, and so far, in place of being | 





/ @ mere transfer of investment, would be a real addition to the ca- | 


er 


pital of France. To whatever small extent this took place, the | 
objects in view would at first sight appeared to be gained, but then 
it must be borne in mind that, whether the capital of the Bank of 
France were increased or not, the same addition to the capital of || 
France from legitimate sources would take place, and the same 
effect in the value of securities would be experienced in the one 
case as in the other. It cannot too often be borne in mind that 
governments or banks have no power, by artifices of this nature, to || 
increase the real available capital of a community; this object |} 
can only be attained by well-directed and profitable industry, || 
associated with prudence and economy on the part of the people. 
After all the visionary. schemes which from time to time | 
have been produced. we must fall back upon the simple truth, | 
however unpalatable it may be to some, that the capital of a coun- 
try consists only of its savings, and will be more or less increased 
in proportion as those are great or small. oe 
There may, however, be other grounds upon which it is wise to 
increase the capital of the Bank of France, though perhaps its ex- 
isting capital is not so inadequate to its transactions, when compared 
with the operations of some other similar establishments, as may 
at first sight appear. Strictly speaking, capital is not required for || 
the business of banks, which consists in receiving and taking care 
of the deposits of their customers, and, in the case of banks of 
issue, of managing the circulation of their notes. ‘Their profits are | 
made by the investment in suitable securities of as large a propor- 
tion of their deposits as experience may have shown they can salely 





dispose of, and by the interest derived from the circulation of their 
notes. And the chief care of a well-conducted bank is to see that 
the securities in which its deposits are inv ested are of a n ature 
which are easily converted in the case of need, or which are daily | 


in certain proportions arriving at maturity for payment ;—and that | 
at ail times it keeps a sufficient reserve of coin for the redemption 
of its notes, and, ifrequired, for the payment of its deposits. The 

only purpose, therefore, for which capital is needed in banking | 
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establishments is to form a security on behalf of their customers 
5 against losses which they may incur, and inorder to give that con- 
fidence which is absolutely necessary to the success of a bank. 


The capital of the Bank of France, actually subscribed and 
paid up, is 3,600,000/, and it has besides a reserve fund of nearly 
500,000/, making in all an available capital of something more 

| than 4,000,000/. The obligations of the Bank of France may be 
said to consist of deposits, public and private, to the extent of 
9,000,000/, and of a circulation amounting to 24,000,000/, making 
together 33,000,000/, to which, if we add the capital, the entire 
means of the Bank amount in round figures to 37,000,000/. The 
assets which the Bank has to represent these liabilities consists of 
bills discounted to the amount of about 21,000,000/, of Govern- 
ment securities to the amount of about 8,000,000/, and bullion 
in reserve to the amount of 8,000,000/. It is, however, worthy of 
remark that the whole of the Government securities held by the 
Bank of France, with the exception of about 2,000,000/, which 
are “ reserved,” are of anature which can be disposed of and re- 
alised at any time. Comparing this statement with most of the 
banking institutions in this country, the active capital of 
4,000,000] would appear to be a fair proportion to the entire lia- 
bilities. First, let us take the Bank of England. The entire 
capital stock is 14,553,000/, and the accumu ated reserve about 
3,300,000/, making together an actual capital of 17,853,000/. But 
then it must be remembered that of this amount no less than 
11,000,000 consists of a debt from the Government, not repre- 
sented by stock, in no manner transferable, and therefore of no 
avail as active banking capital. Deducting this sum, we have left 
the amount of 6,853,000/ as the actual capital engaged in the 
business of the Bank of England; the other obligations of which 
may be stated in round figures to consist of deposits to the amount 
of about 17,000,0002, and notes, including Bank post bills, to the 
amount of 21,000,000/, making together a total of 38,000,000/ ,— 
to which, if we add, as in the case of the Bank of France, the 
amount of the entire .capital, we arrive at a total of liabilities 
amounting to 52,553,000/;—and in this we do not include the 
3,300,000/ of accumulated reserve. But if, in order to make the 
comparison strictly fair, we strike out the debt of the Government, 
amounting to 11,00,000/, and add the amount of the reserve, we 
shall arrive at 44,853,000/ as the actual active obligations upon 
which the business of the Bank of England is based. These may 
be said to be represented by Government securities to the extent, 
including the dead-weight, of 15,000,000/, private securities to 
the amount of 19,500,090/, and bullion to the amount of 
10,353,000/. If, therefore, we take into account the amount of 
the dead-weight annuities, it could not be justly said that the as- 
sets of the Bank of France are not of an equally available de- 
scription as those of the Bank of England. If, on the other hand, 
we compare the capital we shall find that, whereas the Bank of 
England has an available banking capital of 6,853,000/ against 
the total of obligations to the public of 38,060 000/, the Bank of 
France possesses an available active capital of 4,100,900/ against 
such obligations to the amount of 33,000,000/. The comparison is 
here somewhat, but not much, in favour of the Bank of England. 
Butif weturn to the Joint Stock Banks in London, not including 
those very recently established, we shall find the comparison 
greatly in favour of the Bank of France ;—for, while that estab- 
lishment, as we have seen, holds capital to the amount of 
4,100,000/ against liabilities to the amount of 33,000,000/, the 
Joint Stock Banks in London have a capital little exceeding 
3,000,000/ against liabilities in the shape of deposits of 38,000,000/ 
It is, however, as we have already remarked, of much more im- 
portance to the good conduct of a bank that itsinvestments should 
be made in the best class of banking securities and that it should 
at all times retain an ample reserve, than that its capital should 
be large. 


While, however, we have made these comparisons, it is rather 
with a view of showing that, notwithstanding the recent rapid ex- 
tension of the transactions of the Bank of France, its present po- 
sition is still rather one that would suggest prudence and fore- 
thought to some of the banks of this country, than that we are of 
opinion that the steps which are about to be taken in Paris are un- 
necessary or uncalled-for. On the contrary, if we look to the 

sition which the Bank of France has attained, not alone as an 
institution of Paris but as an institution of France, it will be 
obvious that a considerable extension of its capital must soon be- 
come necessary. Prior to 1848the transactions of the Bank of 
France were chiefly confined to Paris. In 1847, out of the cross 
transactions of the year amounting to 74,155,000/, the business of 
Paris represented 55,000,000/ and that of the branches in the pro- 
vinces represented 19,000,000/, and the total circulation of the 
Bank of France at the close of that year was only 9,64),000/. 
From that time forward the provincial banks of France, having 
been deprived of their right of issuing notes, have rapidly disap- 
— and their place has been taken by new branches of the 

of France, which, in the interval, lies nearly doubled in 
number. The consequence has been that the entire operations of 
the Bank of France, which in 1847 were 74,155,000/, had increased 
in 1855 to no no less a sum than 188,120,0001, of which 
109,800,000/ represented business of the branches,—and at the close 
of that year the entire circulation of the Bank had increased to 
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24,489,000/. It would, perhaps, be difficult to find in the whol¢ 
history of banking an increase of business so rapid and to so lar 
anamount. But it would appear, from the continued growth of 
the Bank of France, even during the last three years, that this 
process of extension is far from being exhausted. The Branch 
Banks yet established barely reach forty in number, and it is not 
too much too say that, if the policy is to be persevered in of was 
chiefly upon the Bank of France for the development of banking 
in that fertile and prosperous country, branches to at least four or 
five times that number may be profitably established during the 
ensuing few years. Having a view, therefore, as well to the rapid 4 
increase of the business of the Bank during the past eight years 
as to that which must take place if the same system be persevered 
in for many years to come, and especially having regard to the 
wide field over which the business must be diffused,—we cannot 
doubt the wisdom, the prudence, or the good policy of increasing 
the capital to an extent at least double its present amount. Such 
a step, while it cannot fail to give security, solidity, anda wider base 
upon which to rear the enormous superstructure which the Bank 
of France seems destined to become, must not, however, be con- 
sidered by the Government as one likely materially to affect the 
price of the funds, or, by the commercial community, as one which 
will bring greater ease to the money market. 
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HOW TO GET RID OF OUR CRIMINALS. 


PREVIOUS papers in this journal have dealt with the comparatively 
speculative question, How criminals had been made or suffered 

to grow up? We have now to deal with the purely practical and 

very pressing question, How are we to dispose of them now that 

we find them in such numbers on our hands? It was well to re- 

mind the nation of all those acts of omission and commission, of 

those “‘negligences and ignorances,” of those obvious legislative 
blunders and those undeniable legislative sins, by which we have 
indirectly fostered crime or have failed to repress it as we ought. 

It was well to recal—both for purposes of instruction and humility 

—that we have seldom attempted to deal with crime in its origin 

and source; that we have neglected that careful and timely edu- 

cation of the lowest ranks of the community which should early 

have eradicated vicious tendencies and given a salutary and indus- 

trial direction to youthful energies and natural desires; that in 

former days we increased poverty and therefore multiplied temp- 

tation by restrictive and unrighteous laws; that the evil has been 
augmented by a tone of morals regarding honesty and wealth in 

society at large far laxer than is desirable; and that it is under 

all these unintentional encouragements that the criminal class in 

Great Britain has attained its present startling numbers and 
formidable character. But, whatever be its primary and auxiliary la 
causes, the class exists: it alarms our security; it menaces our 
peace; it reproaches our civilisation; it demands to be dealt with 
promptly, courageously, and effectually. ‘The discussion is not 
now about the cause of the evil, but about its cure. If we cannot 
cure it, then, whoever may have been the sinners, we assuredly 
shall be the sufferers. 

The problem to be solvedresolves itself into two parts: (1) How | a 
to dispose of the existing race of criminals? And (2) How to a 
check their supply and multiplication in future ? ‘The former is ie 
the immediately pressing question, and to that exclusively we shall ‘ 
at presentjaddress ourselves. And as we design really to answer the | 
question in so business-like a manner that our answer may be 
practically embodied in distinct executive and legislative action, | 
we must beg our readers’ indulgence for a few preliminary com- 
ments—promising that we will not overwhelm them either with 
irrelevant philosophy or wearisome and needless statistics. 

And, in the first place, a word or two to allay alarm. We er- | 
tertain no doubt that the problem is capable of a complete and | 
satisfactory solution. We would not say one word in deprecia- | 
tion either of its deep gravity or of its pressing urgency—neither | 
can well be exaggerated. ‘There is every reason for grappling | 
with the the difficulty hopefully and boldly. ‘There is no reason 
for running away from it pusillanimous y or in despair. The 
number of criminals now on hand to be disposed of | 
—looked at by itself—is certainly appalling enough : looked atin | 
its context and with its antecedents, it may almost be termed en- | 
couraging. When we reflect upon the vast wealth of this com- 
munity, its unprecedented conmercial and manufacturing enter- 
prise, and its consequent severe and frequent fluctuations of 
employment ;—when we remember that the scum of our vicious 
population have been suffered to bring up their offspring in their 
own depraved habits and to their own criminal avocations, and 
| that the State has made no effort to rescue them and subject them 

to a better training ;—when we consider that for a long course of 
| years we took every precaution to secure that an offender against 
| the law, once convicted or even committed, should be an offender | 


gore 





aR 7 pra A sneer a 
_ 


for ever—that separate confinement, even now far from being the 
rule, was till late years the rare exception in our gaols—that we | 
used to send (and still often send) the young and immature culprit, 
during a series of short detentions, to herd with hardened ruffians, 


so that he necessarily came out a proficient and a desperado—and 
that our 
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governmental neglect, our prevalent habits, our natural 
een tee left to the 70,000 or 80,000 malefactors 

iberated from prison no avenues to an honest livelihood 
means of sustenance bu ta renewal of their outrages and 
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depredations;—when we add together all these memories 
and considerations, our astonishment will rather be, not 
that our criminals are so many, but that they are so 
few-—not that the problem before us is so serious, 
but that it has not assumed dimensions altogether gigantic and 
unmanageable. In the review of the mismanaged Past—in the 
history of our blunders and our flounderings, of our frequent and 
hasty changes and re-changes, of our superficial and unscientific 
amendments, of our pours grasping at the delusive relief 
promised by casual expedients, of our fetal and weak 
oscillations between revolting harshness and maudlin tenderness, 
—we may derive sanguine hope for the results of a better system. 
While acquiescing in the conviction which such a review cannot 
fail to force upon us, that much of the evil has been (so to speak) 
artificially produced, we may draw from it the encouraging belief 
that—by recurring, in our treatment of crime, to a wise, a 
discriminating, and a mercifal ees by so selecting and 
apportioning our punishments as to render them really deterring 
and retributory ; by so arranging and conducting our goals as to 
secure that the offender, once incarcerated, shall leave his cell 
another and not a worse man than he entered it; and by removing 
the more heinous and incorrigible criminals from society aa effectu- 
ally and as permanently as, under the hanging system, we formerly 
removed them from the world ;—we may, not indeed extinguish 
crime, but reduce it within moderate and normal bounds. 


One word, in the second place, as to what the problem really is. 
There are two distinct classes of offenders: one, found under all 
circumstances and in every State—the other the attendant, the 
opprobrium and the perplexity of communities which have 
attained a high and complicated civilisation, and have either 
neglected their duties or mismanaged their affairs. The first 
comprises the casual criminals—who commit occasional crimes 
under special temptation ; weak natures, or natures with a certain 
inherent proclivity to evil, who exist everywhere and always,— 
and with whom the offence is an episode and an incongruity in 
an ordinary correct and lawful course of life. The second consists 
of the regular professional depredators and ruffians—who live by 
and in crime, who are are originally trained in its ranks or are 
permanently recruited into them, whose avocation and business it 
is to transgress and to evade the law, to whom society isan enemy 
and a prey, who steadily in fact follow a profession of which petty 
larceny is the initiating grade and burglary or coining the cul- 
minating honour,—who constitute in a word THe CRIMINAL 
PorvLaTION. ‘The first class we may leave out of view : it is not 
the members of it who now perplex our minds and menace our re- 
pose. The treatment and disposal of the second class constitute 
the essence and the difficulty of the problem. ‘The proportionate 
numbers in the two classes may be approximately guessed by 
comparing the number of offenders committed in ordinary years 
and in years of peculiar trials and temptations. In round num- 
bers the annual committals (independent of summary convictions) 
may be be stated at from 27,000 to 30,000. In years of turbulence 
and distress—of high prices and scanty work, the number reaches 
the latter figure : in normal years, the former is the more usual. 
We believe we shall not be far from the truth when we assume 
that professional offenders form about nine-tenths of the whole 
number who come under the lash of the law. ‘This, however, is 
merely a conjectural estimate and must be taken for what it is 
worth. 

In the third place, the problem requires satisfactory answers 
to be given to two questions: (1) What are we to do with the 
criminals when we have laid hold of them? And (2) What are we 
to do with them when we leave hold of them? We shall not be 
wholly able, on our plan, to keep the two subjects distinct; but it 
is well to show that we recognise the necessity of finding a reply 
to both. 

These preliminaries disposed of, we are now in a position to 
proceed systematically to expound, first our PRINCIPLE, and then 
our MEANS. 

MERCANTILE LAW CONFERENCE. 
CUSTOM OR LAW? 
A Bopy of gentlemen connected with trade, and generally de- 
puted from the chambers of commerce and from societies for the 
protection of trade in the large towns of the kingdom, 
have met in London, constituting a conference for the amend- 
ment of mercantile law. After two days discussion the pro- 


ceedings have terminated without much visible fruit. The 
very fact, however, of such a body meeting under the 


the auspices of a standing society for the amendment of the law, 
is a remarkable circumstance for those who remember the time, or 
have heard of it, when it was considered jacobinical or almost 
treasonabie to question a single enactment of the Parliament or a 
single decision of the judges. Then Mr Bentham was decried as 
a sort of ultra-radical monster, a man kept by his anti-national 


peculiaritics apart from society, for denouncing the complexities . 


and absurdities of our compound and complicated system. Last 
session, however, this whole system in Parliament itself was held 
up to obloquy as a great jumble of contradictions. Numerous 
propositions were made to codify and arrange it without success. 
It was found impossible to cleanse this Augean stable. Now so 
so palpable have the evils of the system become, that commercial 
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men from all parts of the empire leave their business, and meet in 
London, to promote some great amendment in the part of the law 
which immediately affects themselves. The conflicting jurisdic- 
tion in the case of the Royal British Bank, the contradictcry 
decisions of the courts in the case of Kingsford v. Merry, the un- 
certainty of the law as to cheques—all recent perplexities—afford 
an ample justification of the mistrus: of the commercial body, and 
of its general resolve to demand improvement. Why the law 
should be mended piecemeal, and why it should be supposed that 
the commercial law affects nobody but commercial men, we know 
not. As yet, however, the attention of the conference has been 
chiefly devoted to the Bankruptcy Code, and the conflict between 
this and the Winding-up Act. It has discussed also the registra- 
tion of partnerships and the late amendment in the statute of 
frauds; and certainly no subjects are more immediately interest- 
ing and more important to the whole mercantile community. 


It must not now be forgotten that the Winding-up Act, with 
about a score of Acts connected with the same subject (com- 
panies), have occupied the attention of Parliament for the last 
twelve years. The celebrated Joint Stock Companies Act and 
all the dependent legislation fall within this period. All the wis- 
dom of Parliament and all the experience of the mercantile com- 
munity have already been brought to bear on the law for companies 
and the more these two eminent qualities have been exercised, the 
more complicated, confused, and mischievous apparently has the 
law been made. Nor must it be forgotten that the whole Bank- 
ruptcy Code was reformed and renewed in 1831, and that in 1840, 
1841, and 1849, and probably in other years, it has been reformed 
and amended, and is now an opprobrium to the Legislature and a 
disaster to the mercantile community. We may without much 
presumption, therefore, suppose that there is something funda- 
mentally wrong in the mode of going to work, or in the principle 
of the law or the Parliament, aided by the mercantile body could 
not year after year, on such a simple and plain matter, make such 
egregious failures. 

It seems perfectly certain, especially from our latter experi- 
ence, that no law, however framed, can ever be satisfactory in its 
operations as long as it is worked by a numerous body of acute 
practitioners, who have, as Mr Elliott explained at the con- 
ference, a peculiar way of their own of viewing subjects, a pecu- 
liar refinement of understanding, and a peculiar logic in coming to 
conclusions, the result of “a long previous training” strictly 
peculiar to the profession, and a sharp, conflicting, overpowering 
interest in perplexing and embarrassing every question. No law, 
however plain—no words, however clear, forcible, and explicit— 
can prevail against their pertinacious and torturing ingenuity ; 
and whatever the law may be, as long as it is administered by 


lawyers for their profit, it will be perverted to this end, and be | 
How this is to | 
Nevertheless, as the great affairs of | 


more a curse than a benefit to the trusting people. 
be prevented we know not. 
mankind—the production of food, the manufacture of clothing, 
the exchange and distribution of all commodities—are carried on 
without much help from the profession, or in spite of it, there 
must be a way to carry companies and bankruptcy and the 
other businesses, on which it has fastened, to a successful con- 
clusion without lawyers. 

It is clear, as oneof the members of the conference remarked, 
that France, and we may add Germany, Italy, and the rest of 
Europe, are so little commercial compared to England, and so little 
successful, that it is useless to look to them for example and in- 
struction. Neither can Holland, only slowly progressive, nor the 
United States, which derive in the main their law from us, afford 
us any help. At the same time itis clear that commerce is mak- 
ing unexampled strides amongst ourselves. Since the Acts of 
i844, regulating our currency and joint stock companies, were 
passed, the exports have more than doubled, and all the other 
trade in the country has made a like progress. This great increase 
of business has given rise to numberlessnew questions and new dis- 


cussions, which the knowledge of 1844, then very imperfectly em- | 


bodied into statutes, or very imperfectly informing the minds and 
decisions of the judges, is completely inadequate to decide. These 
new questions, and the very richness and vastness of the quarry, 
make commercial law the joy and the delight of professional men, 
and should make commercial men extremely anxious to deliver it 
from their power. 


It is a mistake to suppose that there are or can be 
any «a priort rules laid down by the Legislature or 
the courts of law for the conduct of business. There 


are certain fixed laws, of nature, which are always forcing 
themselves on our notice and which we learn by attentive 
observation, and there are certain general principles of morality, 
deduced from these laws and the constitution of man, which are 
sanctified by ages; but these afford very tittle Lelp in laying down 
a priori rules for making bargains, determining the relations of 
principals and agents, employers and factors, dealers end brokers, 
the validity of bills of exchange or warrants, the party responsible 
for a cheque, the propriety of registering shares, rates of broker- 
age and commission, total or average loss, days of demurrage, and 
all the other rights and relations of commerciel men. Heretofore 
it was considered that the custom of merchants supplied the rule 
of law, and only in modern times has the Legislature—overlooking 
or disregarding the practices which grow up with extending 
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trade—undertaken, and is still urged to undertake, for the profit of 
professional men, to reverse this course, and make laws to decide 
commercial practices. Out of its own limited knowledge latterly 
it has prescribed rules not only for the present but for the future. 
If the custom of merchants was in the 16th century a sufficient 
ground for law, why should not the practices of merchants—the 
necessarily new practices of merchants in the 19th century, and at 

| all times, be of equal force? Why should they be determined, or 

| inany way regulated by a Legislature which contains only a slight 
mixture of commercial men of one or two classes ? 

Herein, in our judgment, lies the error. Trade is expanding with 
wonderful rapidity. New practices, establishing new customs, are 
necessarily and incessantly growing up; and instead of allowing 
commercial men to fashion them into customs for themselves, as 
they settle amongst themselves by higgling their respective shares 
in all the articles they deal in, the Legislature persists in establish- 
ing a great body of rules beforehand for their guidance. Com- 
mercial men, too, fall into this fatal error, and demand a priori 
commercial codes, or set about framing them, and continue to be, 
as a natural and necessary consequence, the victims of their own 

| errors. They suffer—notthe Parliament—not the legal profession 
—and they may, therefore, besure that they arewrong. A mercan- 
tile law conference held under the presidency of the man once known 
as Henry Brougham, and one of the least reliable of an unreli- 
able profession, to procure more regulations, does not, we 
confess, inspire us with the least hope of amendment in the 
commercial law. If we may not say that the present bank- 
ruptey laws (they have been so much altered since he introduced 
the great change in 1831) are exclusively his regulations, yet in the 
| main, as he has ever since helped to tinker them and all other 
| laws into shape, they with all their defects are due to him. On 
him, however, while they act on the great and fatal error we have 
| adverted to, commercial men seem still to rely for improvement in 
the law. Let them shutout the lawyers and try to settle amongst 
themselves—debtors and creditors—what shall constitute bank- 
ruptey, and how the estates of bankrupts ought to be administered 
for the advantage of both and all, and they may arrive at some 
reasonable practice and custom, which can never be the result of 
| a priori legislation. In point of fact, when they wind up an insol- 
| vent under inspection, agree to take 3s 6d in the pound, secured by 
| bilisas a payment of their debt, or enter into any other engage- 
| ment for settling the affairs of a debtor whose means are unequal 
to his engagements, or who is virtually a bankrupt, they do 
already make a law for themselves; or, which is even more im- 
portant, they so act as to set aside the law expressly made to pro- 
| vide for such cases. 
| We must say a few words more on the principle of uniformity, 
| 
| 


| In the discussions yesterday a great difference of opinion was 
elicited on the subject of written contracts, and Mr M. Ross thus 
explained it:—“Ia the seaport towns the merchants generally 
| * were opposed to the contemplated alteration, while in the mid- 
P= land districts there was a general feeling in favour of it.” All 
| the other gentlemen present seemed t» acquiesce iu this view, 
The deduction from this difference of opinion, that one and the 
same rule will not appl), and ought not to be applied, to different 
| branches of business and to different classes of men, is extremely 
| important. It knocks at once on the bead the principle of rigid uni- 
| formity in the rules tor the trade of different classes all over the em- 
| pire, for which professional Puritans con'eid. A rule which would 
| Impose a written contract would be wholly inapplicable tothe nume- 


| Tous transactions at Manchester, all carried on between neighbours 
aud persons always resident, snd completed in a short time; 
and a rule which would prescribe verbal contracts would be in- 
applicable in seaports, where the population 1s necessarily fluctu- 
ating, where the ship on which a man has a lieu, or to which he 

| eutrusts his goods by contract, leaves the port for distant places, 

| and the transaction is not completed for many months. This one 

| example will serve for all cases. The proposed and talked-of 

| uniformity of rules and Procrustean codes will not suit enlarging 
trade, the branches of which necessarily, and in this consists much 
of it value, vary as it expands. If merchants establish their 
own customs as rules, they will, as vecessarily, provide for all 
these differeuces ; and the rules, while they are adapted to each 
case, will, in the end, be as uviturm as the trade itsel!. More, no 
legislator ean desire. 





THE DISTRESS —CAUSES AND CONSEQUENCES, 
MokE symptoms of distress have been exhibited in the metropolis 
in the week. Large numbers of men have been roaming through 
the streets begging, have applied at workhouses for relief, and 
have received it or have rejected it when combined with the usual 
workhouse test of labour. Though there are, as ever, individuals 
ready to make political capital out of distress, and turn the mis- 
fortune of others to their own profit—and though many of the 
sufferers themselves are much to blame for improvidence, and the 
workmen are censurable for persisting in combinations and unions 
to force up the rate of wages beyond the fair market level.—the 
distress cannot be passed over as undeserving notice. It is in 
accordance, unfortunately, with the slightly diminished consump- 
tion of some articles which we noticed last week,and with the 
complaints made to the Chancellor of the Exchequer by a deputa- 
tion which waited on him on Tuesday. The deputation from the 
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Society for the Protection of Trade represented 
shopkeepers, clergymen, clerks, and mechanics, whose 
fluctuated somewhere about 150] a year, and they asked that 
all persons having incomes less than this sum should be alto- 
gether exempt, and that “ from incomes above that amount the 
“ first 1501 should be allowed for.” Amongst others, the ee 
cipal speaker said “ the grocers felt heavily the oppression of the 
“tax, and they were a class well entitled to consideration, for 
“they paid a large amount of indirect taxation in the duties on tea 
“and sugar.” All this is confirmatory of the fact that distress 
exists to a considerable extent, which is likely to be enhanced by 
the present severe weather, and it ought not to be passed over in 
silence. 

Not pretending ourselves to find a remedy off-hand for 
evil which occurs, nor even believing that a remed can always be 
found—believing, too, that moral evils of this description, like phy- 
sical evils, such as burns and scalds and bruises, are admonitions 
to take care and not incur them as we take care not to burn, scald, 
or bruise ourselves—believing them to be instructions for us how 
to act, by which alone we can learn what is for our advan , and 
continue the progress to improvement which is obviously the des- 
tiny of society—we are not solicitous to suggest remedies 
which will in any way operate to pervert or lessen the instruc- 
tion all such sufferings carry with them. All that we propose to 
do is to notice some of their obvious effects, and draw attention to 
the conclusion they suggest. 

It is now plain from the circulars we have noticed that the 
trade of 1856 was not, mainly in consequence of the war and its 
effects, profitable in proportion to its increased extent. It is 
equally plain that the mercantile classes who are not well off, and 
are not to some extent their own bankers, have been injurious} 
affected by the high rate of discount which has prevailed through- 
out the year. But it is notorious that many of the tradesmen with 
incomes fluctuating about 150] a year carry on their trade on 
credit ; and where there has been not discount but trust, the whole- 
sale dealers and merchants, obliged to pay increased rates for 
accommodation, have necessarily thrown a full share of the increase 
on their debtors, the little tradesmen and others who appeal to 
be relieved of the income tax. The middie classes, therefore, and 
particularly the lower strata, were not prosperous in the year ; 
not only have they not made larger incomes as they expected, 
they have made smaller incomes than in 1855 and in 1854; hence 
they feel the income tax very severely, and hence their impatience 
under the burdens of the war which they were forward in de- 
manding. ‘To. considerable extent these little masters and small 
tradesmen are employers, and the limitation of their means, as in 
the case of the building and all the connected trades, contributes to 
cause the distress which now clamours in the streets, at the police 
offices, and at the workhouse doors. 


The most obtrusive consequence of the want of increasing pros- 
perity is not however the worst. The multitude of tradesmen, 
shopkeepers, clergymen, clerks, and mechanics, instead of bearing 
the infliction with patience and patriotism, seek selfishly to be re- 
lieved themselves, and seek to throw an additional burden on 
others. They ask to be exempted from taxation which others 
must bear. Eagerly and nobly the Swiss pressed forward when 
their country was threatened to offer service—money—life for 
the common defence. The middle classes of England, however, ex- 
hibiting some of the wolfishness of human nature, under the com- 
bined pressure of a little adversity and heavy taxation, are only 
anxious to relieve themselves at the expense of their neighbours. 
‘They may indeed find some justification for requiring that all whose 
incomes are below 150/ should be relieved, in the fact that it does 
not apply to those whose incomes are below 100/. ‘The Legislature, 
in fact, set the bad example of relieving one class at the expense 
of another, and encouraged that kind of communism or levelling 
which now prevails, and which is equally conspicuous in the de- 
mand to relieve precarious incomes and increase pro tanto the bur- 
dens on property or settled incomes, as in the demand to relieve 
all incomes below 150/ from taxation. 

When the Legislature first made this regulation there was in- 
deed a reason for it, which was lost when the tax was extended for 
war purposes. In 1842 the multitude were suffering from an un- 
just and restrictive system. It had become necessary to relieve 
them and emancipate trade ; and Sir Robert Peel could only accom- 
plish these great objects by removing the heavy burdens, which 
had been thrown on trade and on the multitude, from them to 
the shoulders of the opulent classes. The tax was then justly 
limited to those who had comparatively large incomes. No such 
reason existed for in any way limiting the tax when the rate was 
raised and extended for the war, and the course then pursued of 
limiting it to a class now obviously suggests the unpatriotic and 
selfish demand for relief from a portion of the class taxed. Those, 
too, who demand relief for precarious incomes find at least a pretext 
in the same circumstance. They compose, as the rule, the young, 
the energetic, the strong; while amongst those who have fixed 
incomes are the aged, the feeble, and persons who, like the 
ciergy, are endowed because they have few or no means of getting 
or augmenting income; and yet the former would relieve them- 
Selves at the expense of the latter. Most of them must have 
aged relatives retired from business, or feeblerelatives provided for 
by those who have ix their time fought their way through 
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troubles, like those which now press on the young, up to some lit- } 
tle opulence ; and yet the vigorous men of the middle classes who 
have great influence over public affairs, thinking merely of the 
great ease and opulence enjoyed by a very small number, would 
spare themselves and increase the tax on property, including that 
property which has been saved in the vigour of life from precari- 
ous incomes, and set apart for feebleness and age. 

Such dispositions and such actions are obviously the results of 
suffering and disappointment ; just as the meetings of the un- 
employed and their demands for dividing property, and for relief 
wihew the workhouse test, are the consequences of their want 
of employment and semi-starvation. The remote causes—the 
unions and improvidence of the latter, and the too fast living 
and the exaggerated expectations of the former—may not occur to 
either of them. Their present sufferings are the immedicte im- 
pulsive causes of their oe and brook no delay and no 
contradiction. They feel and they must act. But with states- 
men it isnot so. They cannot have or ought not to have any sach 
animal wants or strong personal feelings as their motives for 
any kind of public policy. They are never driven by hunger or 
the fear of destitution to be clamorous, wolfish, or unjust, and 
they are under no necessity to act except as reason and wisdom 
dictate. They are bound to look, and we believe they do look with 
forbearance and much caution on the demands both of the middle 
classes for exemptions and reductions, and of the lower classes 
for relief and employment, which spring from urgent wants. 

The middle classes, too, who demand these exemptions and reduc- 
tions from much less imperative wants than those which urge the 
sufferers from hunger, should, in like manner, have much forbear- 
ance with their poorer brethren. Perhaps, too, all may from such 


driven by similar strong animal wants and motives, hastily or 
furtively overstep the bounds of law. All may learn from the 
demands of the multitude immediately affecting the ratepayers, 
from the demands of the middle classes affecting the very opulent, 
from the general demands for reduction of taxation which affect 
the Government, and from the whole course of taxation—the 
present demand for relief made by men of small income having 
its origin in the relief necessarily given in 1842 to an overburdened 
people—that all form but one whole, and that one class of the 
community cannot suffer poverty and want, but intense selfishness, 
unjust demands, and crimes will be the inevitable consequences. 
As we have said before, from the memorable example of the im- 
provement which took place throughout the community after the 
commercial and financial reforms of 1842, there is no means so 
effectual to promote justice and morality throughout the land as 
the continual increase of prosperity for all. !o ensure this is 
the great end of statesmanship, and if it cannot accomplish it, 
at least society should be always sensibly alive to the narrow 
limits of its power. 





SOME DUTIES AND ERRORS OF JOURNALISM. 
JOURNALISM has acquired a vast influence over society, and the 
controversies, involving the interests, moral and physical, of man- | 
kind, which formerly originated in colleges, were embodied in huge | 
folios, and carried on by seraphic doctors, now begin and end, | 
the writers being annonymous, in journals, which are like the all- | 
encompassing sea, and literature, arts, and sciences run into 
them. Only asthey cast these treasures on their surface are they 

reeived and appreciated. They are not merely great teachers, 
but they so fill space that they stop the avenues to all other | 
teaching. Their plaudits stimulate, and their sneers or their cen- 
sure repress, our actions. If formerly it were necessary that 
errors should not be propagated by great BooKs and learned doc- | 
tors, it must now be necessary that they should not be propagated 
by unlearned scribes in either large or small journals. Being 
subject to no other censorship than that of the public or of one 
another—and none other can be desired—it is a matter of duty in | 


circumstances learn to have more forbearance towards those who, 
| 
| 
| 





the public and in the journals to check error in journalism wher- 
ever it sprouts forth. For any one journal such a task would be | 
an impossibility; but all tosome extent perform it, and so the | 
controversies of journalists are the real and best correctives of 
their own many and very important errors. 

We are led to make these few remarks by the manner in which 
the Times of Thursday sneered down Mr Mayhew’s melodramatic 
exhibition of ticket-of-leave men, commented on the Chancellor 
of the Exchequer’s lecture on luxury, and recorded without com- | 
ment one of the most remarkable facts—after the depopulation of | 
Ireland—of modern history. We concludethat the public generally 
sides with the sneerer, and is thankful for the repression of exhi- | 
bitions which seem intended to make capital out of our moral | 
degradation. Inthe controversy between Mr Mayhew and the 
Times the journal is right. 

What the journal said of deputations to the Chancellor is of | 
greater importance, and, in our estimation far less correct. Chan- 
cellors of the Exchequer are said to be “moralists as well as finan- 
“ ciers.” Sir Robert Peel is quoted with approbation for having re- 
commended the income tax as “a check on expenditure,’’the ‘classes 
“ of society treading too much on one another's heels.” ‘he Chancel- | 
lor, too, meets approval for pointing out that men couldescape taxes | 
by “ living on olin food,” “ bread or biscuit, meat, salt or dried fish, | 

‘ 


o native fruit or vegetables.” The Chancellor is represented as 


<crAETEEEER EERIE 
saying “the people :night live more simply.” “ Here is good, 
“solid, nourishing food for you gentlemen, not one morsel of 
“which is taxed; be content with the bill of fare, it is not hermit’s 
“ diet ;” “ you will have better hea/th, and you will pay nothing to 
“me for it.” This is represented by the journalist as good advice, 
but it savours much more of the old outcry against luxuries, and 
the old, and at one time much praised, sumptuary legislation, than 
of modern knowledge, and wisdom, and the modern arts by 
which nations now live and become great. 

Suppose the Chancellor of the Exchequer’s “ good advice” to be 
generally followed, what would become of the trade of Great 
Britain? The importation of sugar, tea, coffee, wine, &c., &c., 
would be at an end; the exportation of woollens, cottons, and 
hardware would in equal proportions cease; and trade, which is 
always of superfluities, and therefore of luxuries, would no longer 
contribute to the national revenue or the national greatness. Civi- 
lisation, which follows in its train, connecting all the different 
peoples of the world in friendship by the bond of mutual service, 
would be stopped ; and to leave off consuming luxuries, according | 
to the “ good advice” of Sir Cornewall Lewis, is to relapse into bar- || 
barism. We showed on the 10th inst. that “ Exchange, neces- | 
“sary to division of labour, is also a necessary part of produc- | 
“tion; production implies all the means of subsistence; and 

| 


“thus the very subsistence of the people of different countries— | 
“not merely some petty gratification as is too often supposed, 
“ because trade may commence with an exchange of almost value- 
less superfluities— depends on trade, which cannot be disturbed 
“ or hampered without diminishing the subsistence, and therefore 
‘* the life and strength of nations.” 


We shall not enter into details, or it might be shown that the lon- 
gevity of individuals has been extended, their strength increased, 
the physical and moral qualities of the race improved, by the use of 
luxuries which has connected Asia, America, and Europe in one bond | 
of mutusl intercourse. We must however remark, that all improve 
ments begin with some one individual, and first spread themselves | 
through some one class. From that individual and the class they | 
extend through the multitude and become general habits. Thus | 
the fine linens, the greatest presents which could be made by the | 
Royal Pharoahs, the imperial purple, or something better, velvet | 
of that dye, and the Royal silk brocades, have now become the | 
common clothing of the multitude, needful for the health, comfort, 
strength, and longevity of all. So the tea and coffee which were | 
introduced as luxuries of Royalty two centuries ago, have become | 
the daily food and daily enjoyment of the people. Royal carriages | 
led to stage coaches, and stage coaches have introduced railways. 

saronial halls were strewed with straw, like our styes; they are | 
now covered with carpets and embellished with objects of art, and | 
it is the just desire of philanthropic ambition to raise the multi- | 
tude to a nearer equality with the princely owners of Chatsworth | 
and Eaton hall in respect to house accommodation and furniture. | 
The censure of enjoyment and luxury therefore, the condemna- | 
tion of the lower classes for treading too closely on the heels of | 
the upper classes, is unreasonable and unworthy of statesmen. Of 
course it is still more unworthy of journalism, which aspires to 
lead, and, in fact, actually guides and controls statesmen. 

The important fact which the 7imes recorded unnoticed, con- 
cerns France. We copy the statement :— 

Tue Frenca CEnsvs.—“‘ Two extremely serious facts,’ says the 
Assemblee Nutionale, * have been brought to light by the French official 
census of 1856, and which have not only excited the attention of the 
public, but formed the subject of consideration in the Academy of Moral 
and Political Sciences at one of its recent sittings. The first fact is an 
almost complete interruption in the progress of the national population 
since the census of 1851, and the second is the extraordinary tendency 
evinced during the same period by the people of the country districts 
to remove to large towns, and particularly to the capital. From 1851 to 
1856 France, according to the last census, has only gained 256,000 | 
inhabitants. In the same number of years, from 1841 to 1846, the 

| 
| 
} 





| increase was 1,200,000. If these two numbers are correct the difference 


is enormous. What gives still more gravity is that the quinquennial 
period from 1846 to 1851 had given an analogous resuit—namely, an | 
increase of only 380,000 souls, according to which the population has 
scarcely increased for the ‘ast 10 vears. While the general progress 
of the population is checked, its removal from one part to another has 
taken place in proportions hitherto unheard of. The department of the 
Seine alone in the Jast five years has gained 300,000—that is to say, 
50,000 more than the whole of France. It had not gained more in the 
first 30 years of the century, and in the 18 years of the monarchy of 
1830. This sudden augmentation, which is almost wholly owing to 
accidental circumstances, cannot fail to inspire a certain uneasiness for 


| the future. On other points, such as Lyons, Marseilles, St Etienne, and 


large towns in general, the movement of increase, without being so 
great as in Paris, has been very considerabie. At the same time, by @ 
forced consequence, 54 departments, or two-thirds of the territory, have | 
decreased in population in a manner never before seen; and most of 
these departments are essentially agricultural. Some of them—the 
Haute-Ssdne among the number—have lost one-tenth of their number 
of inhabitants.” 


e j 
Is not this the case of Ireland in a mitigated degree? Is it not | 
a fact, that the rural population of both countries have been | 
unable to find employment and food on the land, and have either 
been starved out of existence, or have been obliged to remove into | 
towns? Is it not a natural course, that trade with heaps of arts | 
should come into existence after agriculture, while the knowledge 
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CATTLE TRADE OF FRANCE. 
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sequence of the duty, was higher than in 1855, showing that the 
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by which this is improved enables an always dimivishing propor- 
tion of the people to supply the rest with more bread and meat, to 
which journalists and chancellors seem inclined to confine the mul- 
titude. if not the whole human race? Is not the congregation, 
therefore, of people in towns as they multiply an essential con- 
dition of humanity ; and is it not as lamentable to find a French 
journal regarding with “ uneasiness” this very healthy symptom 
of the improvement of society in France, as it is to find an Eng- 
as‘ good advice” a recommendation which, 
if followed, would almost annihilate trade, and stop—if it were 
possible—the progress of civilisation? The great change in 
France may indeed be very inimical to the present system of Go- 
vernment. It wilt obviously sharpen the necessity already felt 
for freedom of industry. It will add to the knowledge of the 
multitude and concentrate their power. It will make them both 
stronger and wiser. The artificial system which has latterly so 
much promoted the increase of population in Paris may be its 
victim; but a gathering of the people of France from the rural 
districts into towns, where they may learn and practice modern 
arts is only a step towards preventing depopulation. Journalism 
requires to be watched and corrected. 
A A LD 


CAPTURE OF BUSHIRE. 
By the overland mail, intelligence has been received of the cap- 
ture of Bushire, a Persian seaport and fortress, on December 
10, by Her Majesty’s forces. The town was gallantly defended, 
but it was quite impossible to resist the attack. Our loss is 
large in officers, Brigadier-General Stopford, a brave and dis- 
tinguished leader, Colonel Malet, and Lieutenants Uttersun and 
Watson were killed. Six subalterns or privates were also killed, 
or died of their wounds, some of them belonging to the native, 
and some to the European regiments, About thirty persons were 
wounded more or less, and the native troops had their full share 
of the disaster. It is extremely satisfactory to learn, on every 
occasion in which the native troops are eng*ged, that we can 
rely on their courage, fidelity, and zeal. Ouly by their help and 
means could we maintain our Indian empire, and wrestle success- 
fully against the great Powers which envy us its possession, and 
This success will, we trust 
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as is reported, lead immediately to the re-establishment of peace 
with Persia, on the terms we may choose to dictate. 





AccorpInGc to L’Echo Agricole of the 19th inst., the number of 
cattle, &c., sold in the markets of Sceaux and Poissy, and the prices 
were as follows :— 
1855 
oe EF -- 
Average price. 
per kilo. No. 
If 3 C one 
IF 102 a0 


1854 


A. 








= A -- + —, 

Average pricr. 

per hilo, 
if ’5e 


Average price. 
Ne. per kilo. No. 
192,572 ... 19°,900 .. 
46,271 


If 34c ae 
if O3c ... 


127,065 . 
39,900 ... If lic 
Calves... 60,542 .. If Sie .. 686.677 ... If de .. 66,680 .. If ¥8c 
Sheep... 1,289,380 ... If 44c 21,278,601 .w. If 32c ... 3,32: 978 .. If $2c 


Reducing these quantities to weight, by calculating the ox at 300 
kilos, the cow at 200, the calf at 50, and the sheep at 18, taking 
the prices quoted, the weight and value ofall was in each year :— 
1856 


90,013,740 
12,591,530 


Oxen «. 
Cows .. 30,031 


1854 
Weight of meat.coccccosess kilos 86,618,104 ... 
ccesscocceettancs 109,399,719 ... 


18°5 
92,452,868 ... 


WHO. ccmen 175,130,318 


The supply of 1856, therefore, was something less than of 1855, 
but more than the supply of 1854. The average price of 1856 
was something lower than in 1855, but the retail price, in con- 


duty was not favourable to the consumer. Prices were higher in 
1856 than in 1854. 


The quantity of meat otherwise killed and sold in the market 
was in 

kilos 
7,362,829 
9,344,457 

nuepecnat ccececoees 10,745,084 

or about one-ninth of the supplies of the two markets of Sceaux 
and Poissy. 


1854 .cccccercceccecnsces cee soceccesocsrecoseseesese 


1856 sovceceeeoeees 


Se 


The importation of animals continues to be large, but that of 
, oxen has fallen off. ‘Lhe following are the figures for the years 
1854 : 


CREB sccnrcenscesccess =96,606 
- 54,842 


1855 1856 
41,9°2 
Ceccccrce . ee €6,171 

CRIVES cence coorerove 33,642 ccorescee 40,745 .c.cccces 

| Beep ccccovesscseece 272,505 
} 
| 
; 
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CB WB .c..cccne csooee 
ee 35,565 
ccsesens » 369,143 ss.scse0e 326,202 
The exportation in the same years was— 


1854 
14.262 .. 


1855 
BELTED essere. 


1856 
11,462 
8,300 


€,227 


53,216 

_ Every year the consumption of meat tends to increase, which 
| isa rich mine for the agriculturists to work. But that agricul- 
| ture may provide the required supplies, it must not be placed in 
| fetters, it should be freed from bias, and to this end freedom of 
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COWS...0006 — 9623 .. 
Calves ccocesscccccccs 5,455 
Sheep ... ...cccccrece 






7,868 .. . 
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| trade for butchers is required. We ought not, says the Echo to 
disdain a means which is at once so easy and so just. 
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TOP-DRESSINGS. 
THEIR IMMEDIATE AND SUBSEQUENT EFFECT, 

Tue beneficial effects of top dressing corn crops in the earlier 
stages of their growth depends so much upon the character 
of the season, previously and meaner to the application of 
the dressing, and to the condition of the soil, that we doubt 
whether upon well-farmed land the practice should be adopted 
as a regular and constant part of the system of management. 
When land has fallen low in condition, it cannot be suddenly 
recovered even by large applications of manure and the best 
cultivation, and whilst it is being brought into condition the 
application of top-dressing to the growing crop will often produce 
great benefit. So if from any cause the crop is late, or wanting 
vigour of growth, it may often be recovered by a well-chosen top- 
dressing. But shouldland in high condition be top-dressed and 
the subsequent season prove moist, the crop is likely to be lodged, 
so that loss instead of benefit will ensue from having top-dressed 
the crop. There has been of latea considerable tendency amongst 
farmers to rely, perhaps to much, on regularly top-dressing their 
crops rather than by previous good culture to become in ordina: 
seasons tolerably sure of a good crop without top-dressing. If the 
practice be resorted to indiscriminately and in all seasons, it is by 
no means certain that it will prove profitable; certain the same 
cost might often be more advantageously applied in other ways. 

At a recent meeting of the Kelso Farmers’ Club, Mr Dove read 
a paper on “the action of top-dressing on different crops, more 
particularly with regard to the effects upon the succeeding 
rotation,” in which he gave some of the practical results of his own 
experiments. He said that the year before last the result of his 
experiments in top-dressing were not very profitable, “ owing to 
the heavy rains before harvest having laid even the crops which 
were not top-dressed so much.” This year he repeated the same 
experiments on two different fields of wheat, and one of oats. The 
quantities of manures used were those recommended by Professor 
Anderson, the principle of selection being that each should contain 
the same quantity of nitrogen. The following are the results on 
the oat crop sown on the 31st of March :— 


Weight per Weight of 
Mature per Acre. Good Corn, bushel. Light. * Straw. 
bush lb lb bush Ib st lb 
hee ee ccscsetevasecssiessescncsscoe 1S SER eee SF cocce 2 BO ccore - 44 
2. 112 Ib Nitrace Of Soda cecce.ccceee 29 LOR ccoree 49S cocvee 129 4 
3. 87 lb Sulphate of AMmouia...... 29 US = cecee 40 — ccocee Z 32 cooce LIT 24 
4. 137 1 Gand .. cccscerccccesecccs 35 63 teecce $i} o 2 22 ceocce 14 1¢ 
5. 37 Ib Nitrate of Soda ....00.....- ) 
29 ib Sulphate of Ammonia... + 33 214 eeree 404 esovce 2 22 eoooee 1323 ¢ 
44 sb DAO... 0000 .00cc00-ce0000 02 j 


The next experiment was on wheat sown on good dry land, 
the wheat having been sown in the autumn after beans with 5 
ewt of of rape dust per acre. Oats had preceded the beans, and 
both oats and beans had been manured with guano. The land 
was ‘“‘ very poor” when broken up for oats ; after having lain two 
years in grass we presume. The top-dressings were applied on 
the 7th of April after rain :— 


Weight per Weight of 
Manure per Acre. Good Corn, bushel, Light. Straw. 
bush Ib Ib bush Ib st Ib 
- Nothing .... woveverecece 2G 44 ~ ceccee 5D — orevee 10 assore 110 14 
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On wheat after tares—“the land an open free clay soil furrow 
drained and in fair condition ”"—sown in autumn with 16 loads of 


dung per acre the following experiment was made :— 


Produce of Weight per Produce of Weight of 

Manure per Acre. Good Corn. bushel. Light Corn. Straw. 

bush ib ib lo st lb 

t. 112 1b Nitrate of Soda ....ccsccce $3 15  coroce 53 cence 43 —earees 190 18 

2. 87 Ib Sulphate of Ammoria..... 40 30 soon. 55 ence «5D wanes 190 0 

BS. 137 1b Gand .....00002s0r0eesern 36 8B —ccoced 59 csrcce «10 ctenne 197 AE 
4. 37 Ib Nitrate of Soda..... sooces 
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5. 112 Ib Saltpetre refuse.......0. 3! 40 se. 59 cece 40 cece 208 OI 
GC. Nothing 2.000 scccocvescrsvcscccce 26 90 coerce 59 ccccce 19 ceoree 164 0 

_ The weight of the wheat per bushel appears to be small in every 
instance. According to the above experiments, the top-dressings 
gave the best returns on the land previously in the best condition. 
In the latter experiment one ewt of nitrate of soda increased the 
crop from 26 bushels to 43 bushels per acre ; in the former, the un- 
manured land produced two bushels to the acre more than that 
top-dressed with one ewt of the same salt. Mr Dove suggests 
that the failure of top-dressing on No. 2 may have arisen from the 
land having been twice before manured with guano and the 
wheat sown with rape dust. This seems to prove that these light 
nitrogeneous manures cannot be relied on for constant use; they 
should be used as supplemental to farm-yard manure only. On 
artificial hay the top-dressings applied on the 9th of April were 
successful :— 


Manure per Acre. Produce of Hay per acre. 
st lb 


No. 
3. Nothing #0 0OF os #0 ceneee e+ eoeneseerese 165 0 
2. 1 cwt Nitrate of Soda ...ccc.sccoces 262 12 
8. 1 cwt Sulphate of Ammonia... 240 «(0 
DBR OE INS ate cesines ee vececs i97 12 
5. L ewt Saltpetre refuse.......00..0¢ 240 0 
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Mr Dove stated that he had found guano the best ressing 
for oats, while nitrate of soda or sulphate of ammonia was the 
best for wheat; and he preferred the latter because it increased 
the quantity of grain without increasing the straw or making it 
so soft, and so incurring the risk of lodgment. With reference to 
the subsequent effect of top-dressing, he said :— 


Three years ago my attention was first particularly drawn to the per- 
manent effects of top-dressing, by noticing two ridges of oats laid between 
end and end, while all the remainder of the field was standing. I had 
been trying an experiment with guano and nitrate of soda on the pre- 
ceding crop of hay at the rate of | cwt per acre, but on these two ridges 
I had put 2 cwt per acre. I had 60st of additional hay after it, and I 
think the oat crop looked like being 1} qrs per acre more also; but I 
could not thrash them separate, no attention having been paid in plough- 
ing the field to keep them distinct ; the lots top-dressed at the rate of 1 
cwt per acre did not show a marked superiority over the one that got 
nothing, they being all standing; but I am convinced that had they 
been thrashed separate, there would have been an increase in them also, 
though perhaps not in proportion to the one that got double allowance ; 
even on an adjoining ridge of a field where there is a difference of 3 or 4 
bushels per acre in the crop, if it is all standing, it is very difficult to 
judge correctly of it by its appearance; andI am satisfied that this habit 
of judging of the result of a crop by its appearance, without putting it to 
the test of thrashing, has given many a faliacious idea of the effect of the 
different manures they may have been using. 


Mr Dove havinggiven the details of some experiments made with 
the manures before mentioned to ascertain the subsequent effects of 
top-dressing, stated “ that sulphate of ammonia had the most per- 
manent effect—a result not anticipated by Professor Anderson, 
in his remarks of the same experments, when he recommended 
them to be followed out on the succeding crops. He expected 
that guano would have been the most permanent, but here it had 
no effect on the second crop.” One trial, however, it was justly 
said, could scarcely decide a question of that sort. 
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NorEs oN THE Turner GALLERY AT MARLBOROUGH Howse. 

By JouN Ruskin, M.A. Smith and Elder, 
WHATEVER divergencies of opinion may exist with regard to the sound- 
ness of Mr Ruskin’s opinions on art, these Notes on the painter whom he 
has studied so sedulously and defended so consistently cannot fail to be of 
interest. They possess, moreover, those qualities which form the charm 
of his more ambitious works, and which he cannot divest himself of in the 
slightest sketch, or most matter-of-fact catalogue. These few pages, like 
the yearly Exhibition Notes, are as full of intense individuality, strength of 
diction, and aptness and originality of illustration, as ‘Modern Paiaters” 
or “ The Stones of Venice.” It is almost needless to say that they differ 
in several points both of fact and opinion from the published catalogue, 
The exact dates of the pictures are of more importance thar would be at 
first supposed, since Mr Ruskin has divided Turner’s artist-life into several 
very clearly marked periods, and it becomes a matter of importance to 
know whether a subject was finished before or after he had broken through 
the trammels of academical tradition, —\efore or after he had seen the Alps, 
—before or after the period when his health began to give way, &c., &c. 
The criticisms are frequently cut short by the alleged inability of the 
author to see the pictures in their present position, Many will agree to 
this assertion, but they must not lose sight of the fact, that but for this 
temporary arrangement Turner's invaluable legacy would still for an ia- 
definite period have remained hid den from the public, 


1856. 


The first phase of Turner's career comprises a period of twenty years, 
1800-1820, during which he endeavoured to form his style by imitating 
the great masters. His originality even at this time asserted itself; for, 
unlike most art-students, he set himself to paint his own compositions after 
the manner of his models, insteid of simply copying their productions. 
The technical characteristics of this period are a heavy touch and a pre- 
valence of the old orthodox grey and brown. Tae want of foam, spray, 
and lustre in the sea of the‘ Shipwreck,” as well as the unnatural dr y- 
ness of the bodies and clothes;—the false composition and colouring of 
the mountains in “The Goddess of Discord in the Garden of the Hes- 
perides,” which are asserted to be no “ mountain forms at all, but those of 
small fragments of limestone, with a few loose stones at the top of them, 
magnified by mist into mountains:—these and a)) deficiencies of a similar 
kind are attributed, and probably with justice, to the exclusive study of 
some ofthe old masters, “It isa notable proof of the power of precedent on 
the strongest human mind, that just as Vanievelde kept Turner for twenty 
years from seeing that the sea was wet, so Poussin kept Turner for twenty 
years from seeing that the Alps were rosy, and that grass was green.” 
During the second period, 1820-1835, he threw aside his models, and 
worked on the principles which he had discovered ;—so far, however, re- 
taining the ideas of the classical school that his aim was not yet to copy na- 
ture faithfally, but to produce ideal compositions. The pictures of this 
period possess three technical characteristics which clearly distinguish 
them from those of the first:—1, Colour takes the place of grey; 2, Re 
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fineinent takes the place of force; 3, Quantity takes the placeof mass, Mr 
Raskin shows how these three features pass, by slight exaggeration, into 
the defects which form the peculiarities of Turner’s later pictures, and 
which long blinded the eyes of the public to their real merit. In his de- 
termination to render the brilliancy of nature, he killed and vulgarised 
his principal tones by a confused prodigality of coloured accessaries. In 
his endeavour to paint the delicacy and tenderness of soft and fragile ob- 
jects, he acquired a lightness of touch that remained by him when he had 
to cope with strong and enduring taings. “His architecture became 
transparent, and his ground ghostly.” In his desire to show the fulness 
or nature, he crowded his canvass with too many objects for the eye or 
the mind to take in with ease. His less ambitious works are compara- 
tively free from these faults. It was chiefly the exhibited pictures, in 
which he desired to assert his principles, that suffered from them. Mr 
Ruskin considers “Childe Harold’s Pilgrimage” to have been once the 
best picture of the second period, but to have lost much of its beauty by 
the fading of the colours. 
and theories, and a simple endeavour to reproduce nature. Few technical 
differences distinguish this from the previous period, the chief being that 
the figures are merely sketched in white, instead of being carefully painted. 
They become indeed either caricatures or undistinguishable white spots- 
Even Mr Ruskin cannot defend them, though he extenuates the fault by 
supposing it to result from Turner’s conviction that, devoting his studies 
so entirely to landscape painting, he could never become perfect in figure- 
drawing, and had, therefore, better openly declare his inability. He seems 
from this time forward to have given all his powers to the reproduction 
of atmospheric effects, for after 1835 we see but little foliage, and that 
little is badly done. The fourth phase, which commences in 1845, when 
Turner’s health, mind, and sight began to fail, was productive of nothing 
satisfactory, and is passed over ia silencs by Mr Ruskin. 
ing period of the painter's power he considers to be from 1829-39, beginning 
with the “ Ulysses deriding Polyphemus,” the ‘‘ central picture in Turner’s 
career,” and closing with “ The Fighting Temeraire tugged to her last berth, 
to be broken up.” We cannot refrain from quoting two passages rela- 
tive to these pictures; they are good samples of the poetical and sym- 
bolical tendency of Mr Ruskin’s mind. The additional fascination of art 
when intensified by personal and pathetic ideas of this kind can be ima- 
gined :— 





“Tt” (the “ Ulysses”) “is in some sort atype of his own destiny. He had 
himself been shut up by one-eyed people, in a cave ‘darkened with | 


laurels’ (getting no good, but only evil, from all the fame of the great of 


long ago) —he had seen his companions eaten in the cave by the one-eyed | 


people (many a painter of good promise had fallen by Turner's side in 
those early toils of his); at last, when his own time had like to have come, 
he thrust the rugged pine-trunk—all a-biaze—(rough nature, and the light 
of it) into the faces of the one-eyed people, left them tearing their hair in 
the cloud-banks—got out of the cavein a humble way, under a sheep’s 


belly (helped by the lowliness and geatleness of nature, as well as by her | 


ruggedness and flame)—and got away to open sea as the dawn broke over 
the Enchanted Islands,” * « * * 


‘ | 
“I do not supppose that Turner, deep as his bye-thoughts often were, | 
had any under meaning in either of these pictures” (the “ Ulysses” and the | 


“ Temeraire’’) : ** but, as accurately as the first sets forth his escape to the 
wild brightness of nature, to reign amidst all her happy spirits, so does the 
last set forth his returning to die by the shore of the Thames: the cold 
mists gathering over his strength, and all men crying out against him,and 
dragging the old * Fighting Temeraire’ out of their way, with dim, 
fuliginous contumely.” 


The Appendix to these Notes contains some suggestions of interest with 
regard to the new National Gallery. 
view, and to which Mr Ruskin is of opinion all considerations, whether 


architectural or other, should be made subservient are—1, The lighting 


from above; and 2, The hanging of every picture so as to admit of its 
horizon being brought on a level with the eye of the spectator. The first 


of these conditions, thinks our author, render a one-storied edifice meces- | 
The | 


sary, and thus render any grand architectural effect impossible. 
second, in requiring a great deal of space for the pictures, would neces- 


sitate a long series of rooms, The plan proposed is therefore a gallery 


disposed in long arcades returning upon itself like a labyrinth, “ap- 
proximating, in effect, to the lower arcades of the Baptistery of Pisa, 
continued into an extent like that of the Pisan Campo Santo.” Th's cer 


tainly involves a great sacrifice of architectural beauty, Did it not occur~ | 
to Mr Ruskin, in admitting that drawings are best seen with a lateral light, 


nics 


that the ground floor of a two-storied edifice might be devoted to them, 
as well as to coins and other curiosities connected with art, and that the 


second story, lighted from above, might form the picture-gallery ? The 
difficulty would probably be in this case to find sufficient objects of inte- 


rest with which to fill the basement; a few empty rooms would however 
be no greatevil. Mr Ruskin insists upon several points with regard to 
the arrangement of the pictures, such as keeping the works of each master 
together, devoting a whole room to the larger pictures, and disposing a 
gallery round the unoccupied walls for the purpose of examining the higher 
parts of the canvass. He is also an advocate for protecting the oils with 
glass, which he asserts would not hide them more than a thick varnish, and 
would not be of the slightest inconvenience if the pictures were all on & 
line with the eye. For farther particulars we refer our readers to the 


The third period shows a total neglect of ideals | 





The culminat- | 


The chief principles to be kept in | 
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its usefulness for the purposes of a handbook, 





i) Lerrens rrom CanTernury, New ZeaLanv. By Rostrt BaTEMAN 
Pact, M.A., Archdeacon of Waimea. London: Rivingtons. 

SeNsiBLe, practical, but uninviting to the general reader, this little work 
| on New Zealand is one of those literary spécialités which can scarcely be 
| fairly appreciated by any one not of the class for whom it was written. The 
| reverend author himself says that he has taken no pains to render his book 
interesting to the mere fireside reader, but that he has intended it for 
information and caution to those really meaning to settle in the colony. And 


| be has fulfilled his intention more perfectly than most who set out with a 
special plan that excludes the most interesting half of a subject. 

After a rapid sketch of the general history of New Zealand, Mr Paul turns 
to the particular locality of which he designs write, and enters into an account 
| of the Canterbury settlement,—that settlement which was to have been 
| the model colony for all ages to copy, and which failed so signally to realise 
| the ideal of its founders, “Formed avowedly for the purpose of found- 


ing a settlement to be composed of members of the Church of England,” 

the emigrants who first went out on this plan “found the ground 

already occupied, though to a small extent, by Scotch and other settlers,” 
| with whom they were ‘‘ content to fraternise without inquiring too closely 
how far their religious opinions coincided.” So that the exciusiveness of 
religious belief, which formed the basis and the bond of the association, 
| was perforce abandoned, though Canterbury is still the Church of England 
settlement par excellence, a character it will doubtless maintain for many 
generations to come,—as New England yet preserves the traditions of her 
| first settlers in the Puritanism of her people. The colony failed in the be- 
ginning, not only as a Church experiment, but also as a profitable settle- 
ment. The men who went out in the Charlotte Jane and the Randolph 
found that much of the prosperity and beauty which they had been pro- 
mised in England lay no deeper than home imagination. Of all the 
hopeful hearts landing on the New Zealand shore that eventful 16th day 
of December, 1850, how many, think we, preserved their hope when they 
saw how the reality of their life stood? Even the colonist advocate, Mr 
Paul, is obiiged to confess that “they found the vaunted Canterbury plains 
little better than a howling wilderness ;” and that the “ beauty of the 
scenery, the more than Italian brilliancy of the sky, the delicious mild- 
ness of the climate,” of which they had heard so much in England, passed 
into the gulf of things which are not, when, on landing, “ their welcome 
was sung by the terrible south-west wind with its driving rain or sleet, 
and the rickety sheds (V huts they are called here, from being in the 
shape of aninverted V)in which they sought shelter admitted the rain, 
which splashed on their faces as they lay in bed.” The grumblers, it 
seems, did much harm to the colony by writing home unfavourable reports, 
and the gold fever in Australia also helped to keep it behind and below its 
natural development and its geographical importance. But the dark hour 
passed; and Canterbury is now one of the most thriving of our colonies, 
as itis the highest in moral character, and the foremost in social refine- 
ment. It has its college, grammar school and commercial school, its 
weekly market at Christchurch, a book club at Christchurch, and a kind 
of boarding club ‘for farmers coming in from the country, a musical 
Society at Lyttleton, and two provincial newspapers, “ both of which are 
entirely free from the coarse and vituperative spirit which disgraces the 
colonial press in some parts of the world.” So that the Church colony may 
now be considered in a flourishing condition, and as having so far achieved 
a colonial success. 





Mr Paul gives the character of colonial society, which may be summed up 
as “ hearty, independent, cheery, and loyal.” He offers advice to intend- 
ing settlers, aud suggests the sort of persons who ought to emigrate, whom 
he enumerates as “ the capitalists in money; the capitalist whose capital 
consists of the thews and sinews of threeor four strong grown-up sons, able 
and willing to work for him; and the capitalist whose stock in trade is a 
pair of strong arms and a contented spirit ;”—while strongly objecting to 
the poor gentleman, and the “ vicious or half-willed youth sent out in the 
hope of his turning over a new leaf.” He advises the intending emigrant 
to eschew all idea of “turning a penny” by taking out goods to sell, and 
to confine himself solely to his own necessities; and he jots down “ Hints 
for the Voyage” which have good sound practical common sense in them— 
his hints including the advantage of amusement and the disadvantage of 
“ tattle” on board ship; about which there can be no second opinion, To 
the intending emigrant this little book is a valuable boon. Written bya 
gentleman, a scholar, and a practical man, an emigrant himself, and con- 
versant with colonial life, it may be taken as a safe guide and a good ad- 
viser. We trust it may succeed in determining to their advantage and in 
dissuading from their ruin many men who for want of such a counsellor 
would either have ventured without wisdom, or have drawn back without 
reason. It is eminent'y a common-sense book, and for this it is invaluable 
as the expositor of a subject so often clouded by theory and distorted er 
misrepresentation. 
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RITAIN AND IRELAND: NATURE-PRINTED. By 
Henry Brappury. The Descriptions by Taomas Moors, F.L.S., 
&c, Edited by Joun Linviey, Ph.D. F.R.S., &c. Bradbury and Evans, 


Tus work presents us, if not with the results of a discovery, at least with 
the results of a very novel and interesting application of facts, acquired 
during a long series of years by numerous independent observers. The first 
successful attempt at nature-printing was made in the Imperial Printing 
Establishment of Vienna, and Messrs Bradbury and Evans have introduced 
this beautiful art to the British public in the magnificent folio volume lying 
before us. The choice of subject is judicious. The delicacy of the fern ig 
peculiarly adapted to illustrate the perfection and accuracy of the new pro- 
cess, and the plant itself is so great a favourite a8 to secure a popularity 
for the work independent of the admiration which the plates will excite 
The interest manifested in the present day for the fern-tribe does not pro- 
ceed from the love of colour which has successively brought various other 
plants into fashion. Several thousand coloured species are indeed in ex- 
istence, and their metallic hues are of great beauty, but the British ferns 
can boast of no such auxiliary. Their popularity is entirely due to the 
gracefulness of their forms, and to certain peculiarities in their mode of 
growth and propagation which excite the curiosity of botanists. Both 
these features are shown with unrivalled success by the process of nature- 
printing. 

This magnificent work opens a new era in the illustration of the British 
ferns.“ Every one,” observes Dr Lindley in his prefatory remarks, “ who has 
attempted to ascertain the name of a plant, by comparing it with mere 
descriptions, is aware of the difficulty of effecting the object unless he is 
more familiar with the technical language of science than those com- 
monly are, who, although admirers of delicate texture, beautiful colour, or 
Sraceful form, do not profess to be skilful botanists, Even with the aid of 
drawings, investigation often leads to no satisfactory result, in consequence 
of the inability of art to represent faithfully the minute peculiarities by 
which natural objects are often best distinguished.........The draughtsman 
can dono more than delineate a part of what he sees, and whether he sees cor> 
rectly what he delineates, will at all times be a matter of doubt, especially 
when, as in natural history, minute accuracy is indispensable. But if minute 
accuracy is of more vital importance in one than another race of plants, it 
is most especially so among ferns, in the distinctions of which the form 
of indentation, general outline, the exact manner in which repeated sub- 
division is effected, and most especially tke distribution of veins scarcely 
visible to the naked eye, play the most important part. To express such 
facts with the necessary accuracy, the art of a Talbot or a Daguerre was 
insufficient, nor could they be represented pictorially until nature-printing 
was brought to its present state of perfection.” 


This process of nature-printing, which was first successfully applied in 
Germany, is introduced to Euglish connoisseurs in the publication before 
us, in which Mr Henry Bradbury, to whom the credit of the illustrational 
department is due, has successfully exhibited its peculiar capabilities. 
The result seems to be, that in the case of plants, all flattened objects, or 
objects that admit of being perfectly flattened without so far losing their 
form and peculiarities as to be unrecognisable, are in this way represented 
with a degree of faithfulness, a minute accuracy of detail, such as 
no artist endowed with the utmo skill and patience could ap- 
proach, Perfectness of outline, and the utmost exactitude in the 
arrangement of the minutest filres or traversing nerves is obtained, 
The nature-printing presents a beautiful combination of the results of 
mechanical power and scientific skill, The plant to be represented having 
been dried and flattened, an impression of it is taken on a sheet of smooth 
lead by means of pressure sufficiently strong to force the plant into the surface 
of the metal, The thinner parts thus form shallow depressions and the 
thicker parts depressions of corresponding greater depth. The plant be- 
comes engraved on the metal by means of the inequalities of its own sub- 
stance, This impression is copied by electrotype, and thus a copper plate is 
obtained bearing a fuc-simile figure of that taken on the lead. The greatest 
credit is due to Mr Henry Bradbury for the skill with which he has ap- 
lied this process to the production of the fifty-one plates before us, Then 
part will no doubt admit of further development; but we have as yet see 
no illustrations which represented the forms and general aspect of the 
British ferns so perfectly as these nature-prints. A complete and in- 
teresting account of the process was given by Mr Bradbury before the 
Royal Institution, and has since been printed under the title of « * Nature 
Printing: its Origin and Objects.” We must bestow equal praise on the 
text which accompanies the plates, It is lucid and ample ; the nomen- 
clature which Mr Moore employs is “founded on the combination of the 
characters of venation and fructification, and will very probably become 
the standard nomenclature of British ferns, A very complete list 0 
synonyms is appended to the adopted names, which will be of use to the 
student. 


The distribution of each species in Great Britain is stated compen- 
diously, not in detail, but its distribution over the world is more fally set 
forth by the aid ot information derived from the principal herbaria of this 
country. Then follow descriptions of the plants: these are full and formal, 
admitting from their arrangement of ready contrast, which is a great ad° 
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vantage to those who have occasion to make practical use of them. A 
series of brief critical renarke, moreover, on the differences between the 
species and their nearest allies is added. As, however, many of the species 
had been found to present so great a number of varieties, that a notice and 

record of them had become indispensable, the complete enumeration of 
all known varieties, or perhaps we should say variations, since the author 
does not himself regard them in any higher sense, has been made one of 
the distinguishing features of the text. Some botanists may be disposed 
to think that the science becomes burdened by thus noticing a long 
series of variations, but this can hardly be the case, especially when, 
as in the instance before us, no very prominent rank is claimed for 
the varieties themselves. The object of enumerating them, the author 
tells us, has been rather to show how great iz the variation among 
the forms of a species, even under the influence of such moderate differences 
of circumstance as occur within so narrow a geographical area as that of 
Great Britain; and hence to draw the inference that many closely similar 

foreign plants are to be regarded as varieties, induced perhaps by, or at least 
existing under, much more varied climatal conditions. The general adop- 

tion of this view would tend to relieve systematic botany from the hosts of 
spurious species with which it is being every day encumbered, and which 
threaten ere Jong to throw it back into a state of chaos. Adhering to this 
view, Mr Moore has in the work before us, no less than in his Jess preten- 
tions and extremely useful popular “ Handbook of British Ferns,” preferred 
to place those dubious plants which other writers have recognised as species, 
as varieties merely of those admitted species which they most resemble. 
We think he is entitled to the thanks of his scientific fellow-labourers for 
having thus discouraged the multiplication of trivial species, in a volume 
which must take the highest rank in reference to the subject which it treats, 
and which ought to, and we have no doubt will, find its way into every 
important public and private library, and be deposited on many a drawing- 
room table. 








Atlas of North America. By A. and C. Black, Edinburgh. 

THE peculiar value of this Atlas lies in its minuteness of detail. Every 
county, road, and river is given for every State throughout the Union 
and in Canada as minutely, and we believe as accurately, as if the 
subject were our own island. 
too are here embodied. 
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(FROM OUR CORRESPONDENT.) 


Sweet. 








Paris, Thursday. 

The question relative to the augmentation of the capital of the Bank 
of France, has taken an unexpected turn. From the pourparlers which 
took place, it was supposed that the Government was favourable to the 
proposed augmentation, and that it was even determined, if necessary, to 
carry it into effect in spite of the opposition of certain of the most in- 
fluential of the directors of the Bank. But this morning the officia 
Moniteur reproduces in its largest type the copy of a nete ad- 
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| pen of M. Michel Chevalier, in reply to some pamphlets re¢ 
lished by the prohibitionist party at Rouen. 


} 


dressed to the Bank of France by order of Napoleon I, on the 29th | 


May, 1810, by Count Mollien, at that time Minister of the Treasury, 
which note directly combats the principle of augmentation. The note 
says, that the capital of the Bank, fixed in 1806 at 90,000,000f 
(3,600,000/), was not provided to be employed in discounts, but as a 
guarantee for the notes the Bank is privileged to issue, which notes 
constitute “a special money for its discounts.” It declares that a bank 
“issuing and being duly able to issue notes in exchange for good and 
valid bills of exchange at two and three months’ date at the outside, it 
must consequently have in its portfolio bills of exchange at least equal 
in amount to the notes issued; and it will then be able to withdraw ail 
its notes from circulation in the space of three months by the simple 
effect of the successive falling due of its bills of exchange, without having 
touched any part of its capital.” It says that as the capital of a bank 
is only a sort ef caution money given to the public, a bank which should 
succeed in obtaining a reputation of infallibilitv, might be considered as 
hardly having need of capital at all. This assertion, it says, is proved by 
the fact that the Bank of England on being established lent the whole 
of its capital to the Government. The note then goes on to say that 
discounting bills is “an operation so delicate and so important, 
requires so much attention and foresight, and with a knowledge 
of the market,” &c., that “it admits of no other solicitude,” and 
that those persons who are charged with it, “are the judges of trade, and 
should not descend into the arena of traders. That they may judge,” 
the note continues, “with impartiality all the acts of traders, they must 
abstain from taking an active part therein, even as regards the adminis- 
tration of the capital of the Bank; and nothing is more irrecencileable 
with the high arbitration they exercise by discounts, than to seek for the 
profits which flow from temporary investments.” The note afterwards 
says, that the greater the extension which the Bank of France gives to 
its discounts, the more it is bound “to save itself the increase of solici- 
tude?which would be caused by the daily administration of its capital,— 
to remove from its shareholders the idea that capital can, by the varia- 
tion of its investments, be placed in a sort of risk,—and to remove 
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from the holders of its notes, whose suffrage demands even far greater 
regard than that of its shareholders (that is to say the whole public 
which admits as real the money it manufactures) the opinion that the 
sort of caution money, of which the capital consists, can be injured.” 
The note concludes thus :—* The capital of a bank must, by the form of 
its investment, remain as it were immutable, in order that it may never 
be suspected of change; it must at the same time remain in a state in 
which it can be immediately employed, since it must always be ready 
to cover the losses of the portfolio. Part of the capital should forma 
reserved specie, and should be unproductive of interest. The best em- 
ployment which can be made of the rest, seems to be the conversion 
into securities of the public debt of the country, since that mode of in- 
vestment joins to the advantage of assuring a good and regularly paid 
interest, that of being free, if the wants of the bank should require 
it;—and though the latter case can never arrive in a bank 
which has only delivered notes in exchange for good p2per, pru- 
dence requires it to be foreseen. A bank must constantly be in a cordi- 
tion to wind up its affairs at any moment —first with the bearers of its 
notes by the realisation of its portfolio, and, after the bearers of its notes, 
with its shareholders by the distribution amongst them of the portion of 
the capital supplied by each of them. In order never to end, a bank 
should always be ready to end.” Such are main opinions of the Count 
Mollien which the Moniteur this morning so ostensibly endorses. It may 
certainly be remarked that the circumstances which called them forth 
were widely different to those which now exist; and that perhaps Count 
Mollien himself, if he were living now, would not repeat all that he said in 
1810. But without discussing that eminent financier’s views, what we 
have to remark for the moment is,that the Government appears to accept 
them, and that consequently it is not favourable to the proposed augmen- 
tation of the capital of the Bank of France. 

The question of the establishment of the Anglo-French, or Interna- 
tional Bank, which has been referred to in preceding letters, has I am 
able to inform you been decided. You were told in my last letter that 
it had been carried before the Council of State, and that the Council was 
supposed to be favourable to the project. 1 now learn that the Council, 
in its sitting of the day before yesterday, adopted a resoiution expressing 
on the whole approbation of the plan proposed. But at the same time 
the Council intimated that it did not think the moment opportune for 
carrying it out. A formal potification will therefore be made to tae 
parties interested, to the effect that the scheme is virtually approved of, 
but that the execution of it is adjourned. Mr Weguelin, Governor of 
the Bank of England, Mr Hankey, Mr Gladstone, and other eminent City 
men are named as being concerned in the affair on the English side, and | 
M. Bischofsheim, Prince Poniatowski, and others figure on the French 
side. The scheme, it is said, proposes a capital of between four and five 
millions sterling, te be raised in shares of 200/, or some other large 
amount. 





In addition to this International Bank, it is said that other schemes 
for establishing banks are projected, and that some of the principal spe- 
culators of the day are engagedin them. These schemes, however, are | 
only on the tapis, end may perhaps turn out not to be serious ; but if they 
shonid come to anything, others we may be certain will be started, for, 
as I ssid last week, it is towards banking operations that the spirit of 
enterprise is beginning to turn. 

The Joursal des Debats of this morning contains a Jong articie from the 
ently pub- 


These pamphicts which it | 
appears have been very extensively circulated amongst the working men, 


| 

| 

| 

. . ° . , ! 
contain in addition to a good deal of nonsense about Enz'and, an at- | 
| 

! 

} 

| 


tempt to demonstrate that if prohibition be not maintained, the French 
working classes will be deprived of employment, and consequently of 
bread, and that French manufactures will be ruined. M. Chevalier 


shows by reasoning which cannot be answered, and facts which cannot 
be disputed, that as regards the working classes, the repeal of prohibition 
instead of being injurious to them, would be highly beneficial, inasmuch 


mand for them both at home and abroad, and would, under the spur | 
of competition, cause French ironmasters, landowners, and others to 
make greater efforts to turn to account the natural resources of France | 
than they have hitherto done; all which would naturally not destroy, 
but increase employment for the labouring classes, and would secure 
them better wages than they have hitherto had. As regards the allega- 
tion that French manufactures world be ruined, M. Clevalicr reserves 
it for demonstration on a future day. It is greatly to be lamented that 
the admirable lucubrations of this gallant champion of liberal commer 
cial policy are not as widely circulated amongst the working classes of 


as, by rendering French manufactures cheaper, it would increase the de- 
| 
| 
j 
| 
| 
| 


France as they are amongst the intelligent classes not only of France |} 


but of all Euaope. The prohibitionists deluge those classes with pam- 
phiets in which the most erroneous statements are supported by the 
most grotesque arguments :—why do not partisans of wiser and better | 
drinciples appeal to the workmen too ? And howcould they do so better | 
than by distributing the writings of M. Michel Chevalier? French work- 
men, though full of prejudice, are asa class very intelligent, 


would, it is certain, appreciate the “‘ facts and figures, > the argumen- | 
tative power, the eloquence, the wit, and though last not least, the ex- | 
quisite apropos to the things of the day, by which those writings are 


i 

pre-eminently characterised. 
A case which has just been decided by the Tribunal of C 
being a considerable time in suspense, has excited great in'es 
Messrs Fox, Henderson and Co.,the renowned Eng ish contractors, under- | 
took some time ago to execute the works of the Napoleon Docks, for | 
which a company was got up witha large capitel. The acting 9 
of the company, MM. Cusin and Legendre, were subsequer ccused | 
of frauds committed in connection with the company, and » iged 
in gaol, where I believe they still are. On investigating t! reese 
of the company it appeared that the price which Messrs Fox, s 


ymmerce, after | 


t nere. 

inagers 
. be : 9 , 

derson, and Co. were to receive for the works was 24,000,000f or 


960,0001, but that they were out of it to give the said Curin and Legendre 
72,0002 English as “commission.” The company was 10° adie to obtain 


nd they | 
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the sanction of the Government to its bye-laws, and the work was not 
executed. Thereupon agreement was come to between the parties that 
Fox, Henderson.and Co. should receive 32,000 paid-up shares of 5/ each, 
in return for the trouble and expense they had had in the matter, and 
that they should pay Cusin and Legendre the aforesaid commission. This 
agreement was executed. [t was to have it declared illegal that the action 
was brought; and the judgment of the tribunal was to the effect that 
Messrs Fox, Henderson, and Co. had done extremely ill in making it, 
that it must be declared null and void, and that in consequence they 
must restore the 32,009 shares, or the value of them, 160,000/ sterling. 
The case is undoubtedly a very serious one for these gentlemen, but it is 
but fair to them to make two remarks,—first, that the judgment is not 
definitive, as an appeal lies to a superior court; secondly, that transac- 
tions of the kind into which they entered with Cusin and Legendre, 
though undoubtedly irregular in English eyes, are supposed not to be 
at all unusual in this country. 

Two foolish pamphlets—one denouncing propriettires (landlords) of 
houses in Paris, for charging high rents—the other gravely recommend- 
ing that all houses should be purchased by the municipality of Paris, be 
paid for in bonds, be let out by the municipality, and that concierges shall 
be turned into public functionaries—have during the past fortnight been 
making a good deal of noise. That anything so stupendously stupid 
should obtain the honour of a moment’s attention will eppear strange to 
English readers; but it is to be remembered that socialist opinions are 
entertained by a large part of the French population, and that conse- 
quently such absurdities as the pamphlets preach are received with favour. 
When the present Emperor seized supreme power socialism was, to the 
great delight of the mejcrity of the population, put down with a strong 
hand, and since then it has scarcely given any sign of life. The pam- 


i phiets, however, show thatitis “scotched, not killed,” and people fear that 
P peor 


by making such a bold demonstration it is about again to agitate the 
masses. The Government, in order to quiet the public alarm, has, it 
appears, given orders that the writers and publishers of the pamphlets 
shail be prosecuted. 

A small revolution has taken place in the railway and stock jobbing 
newspapers. In imitation of certain English journals, these papers have 
for some time past been in the habit of giving under the title ‘* Answers 
to Correspondents,” advice to their subscribers, with respect to the 
buying or selling of stock, shares, or securities. On the suggestion of 
the Post-office the Government has forbidden the continuance of this 
practice, and accordingly “‘ Answers to Correspondents” must henceforth 
be sent by post. That this act of the Government may be rightly under- 
stood, it is necessary to state that, attached to each of the newspapers 
referred to, is an office for making Stock Exchange speculations of all 
kinds; so that in answering their clients in their newspapers, the 
directors of these offices really saved themselves a not inconsiderable 
amount in postages. 

The Customs returns for jast year compared with the two previous 
years have been published, and are very interesting indeed. 
the import duties was 174,293,664f (6,980,000), whilst in 1855 it was 
190,398,475f, and in 1854 150,587,303f. The falling off compared with 
1855 is sufficiently accounted for by the fact that 1856 had no Universal 
Exhibition, and that besides it sufiered from war, from inundations, from 
scarcity, from the partial failure of both the wine and silk crops, and 
from a monetary crisis. The increase of 1556 over 1854—not very far 
short of a million sterling—shows that instead of a decline a real im- 
provement has been made. It is gratifying to see, too, that in spite of 
all the aforesaid drawbacks, the quantities of the principal objects im- 
ported for home consumption were more in 1856 than the two preceding 
years, thereby demonstrating the improvemert beyond all question :— 


1856. 1855. 1854, 

* Metrical Metrical Metrical 

Quintals. Qui: tals. Quintals. 
Cotton cecere ee BERUTE oc 761,363 715,940 
Iron, in bars .... 607,619 546,105 .. 71,980 
Cast iron .... 1,272,145 1,182,095 833,160 
Deak . sco0csese 39,195,546 Ss,17i,plt .. 3),238.929 
Wel cc os cvccs 389,616 341,924 243,314 
SE 665s buen 06 238,952 239 4°9 151,626 
ee 25,293 23,997 23,955 


® The metrical quintal is a shade less than of 2cwt English. 

The greater part of the cotton was of course brought from the United 
States ; the rest came from Egypt and other places. The countries from 
which the bar iron was obtained are not indicated, but England was no 
doubt the principal one. Of the cast iron England supplied the iarger 
quantity,—namely, 739,238 quintals, 656,032 quintais, and 291,637 
quintals in each of the three years, and Belgium came next. In the 
supply of coal Belgium took the lead,—24,194,460 quintals, 25,254,995 
quintals, and 21,421,120 quintals having been obtained from her, whilst 
England sent 8,833,801 quintals, 7,526,811 quintals, and 5,903,367 
quintals; the rest came from Germany and other countries. The 
— from which the wool, lead, and tin were obtained are not men- 
tioned. 


It is not uninteresting to show the total revenue from the preceding 
imports :— 










1856 1855 1854 
f 
Cotton .. seccceceree 19,844,153 oes 16,905,999 ... 15 518,192 
Tron in bars ..... 3,901,131 4. 4,508,628 ... 1,051,287 
Cast iron... 5,135,739 00 5,361,116 om 3,972,989 
Coal eevee 7,884,754 ... 7,168,66: ... 5,1 07.472 
Wool .. 8 640,295 .. 14,928,158 ... 10,496,292 _ 
TBA cevee.sersvecerees $475,182 .., 1,375,395 855,618 o 


Tin - ovve 49,109 





 guuaeee 49,009 ... 47,775 2 28,676 
The following imports will give some idea of the extent of the 
scarcity — 
3856 1855 &! 
Wheat... met. quin. 7,192,583 .. 3,041,253... anne 
Fresh and salt meat | 71,650 .. | 47,958 ... | 16611 
Oxen sevoschead 41,962 .. 49,483 2. 36°046 
Cows won | @hATI 73,726 54,842 
Calves ove cos 35,565 .. 40,745 53,642 
SMEEP sercvererereen ee S20.202 .. 309,143... 72,595 
Spirits 3-6... heet.® 81.407 gee : 
Brandies.....0.0.. 96,432 .., 202888 .. 65,131 
Wines ..-..010cre.. 340,969 417,103 ... 155,172 


* The hectrolitre is rather more than 22 gallons. 
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The import of wines and brandies on so large a scale, was never before 
known in France; that of salt and fresh meat may be considered entirely 
new, and it is no doubt destined to take far larger developements than 
it has yet done. 

The following imports are also worth recapitulating :— 





1856 1855 1854 

quintais guintals quintais 
Steel in DPS ce cecces cee. cveee 2,478 11,108 eee 5,426 
Coffee scccsscosesescessers coos 233,114 2.2 267,406 oc. 217,200 
Fiax and hemp thread... 7,978 e« 6,279 .. 4,444 
TOW ....0ccocevcccccoccsesecorcve 292,399 ovo 202,673 oo. 149,821 
Linen Zo0d8 sccssreeceresese 10,485 8,60t ow. 8,412 


+» 907,473 
eve 596,549 


.-» 832,114 
eve 380,576 


French colonial sugar..... 935,342 
Foreign SUgaYr....0.+..ss00ecce 329,135 


Of exports, the principal are the following :— 


1856 1855 1854 

Wine, ordinary..hect. 1,276,653 ... 1,194,:01 oe. 1,355,161 

— SUp2TIOr soe 25,808 w 2,076 .. 25,052 
Alcohol soveccrccccrsseree 191,610 153,516 156,394 
Wheat ..com-.quint. 193,042 218,044 .. 285,783 
GOUE ccscsdsocebecsse: vcece A008, 818 “ca ARILTOE 15 GET,SIS 
Cotton fabrics ......0. 15,200 .. ¥,800 aoe 7,10¢ 
Flax and hemp dito 20,799 23,40 coo 17,400 
Woollen ditto... .. +0 8,153 eve 4,197 ose 4,185 
Silk GittO cecccecceses +s 238,16 26,755 oo. 22,607 
Glass and crgstal..... 92,75 83,497 .. 82.268 
POrce lai ....00.0- 55,328 av 4! B91 aoe 51,896 


Machines... .s«...francs 4,329,494 


eee 3,926,306 


eo 2,418,704 


The total of | 


BOdeS...corveeceeresseveee 8,204,619 .. 6,277,929 


The shipping returns show these results :— 
-——1856—— -——1855—— 
| vesse!s tons vessels tons 
| French, entered... 10,228 2. 1,465,861 ose 9,587 vee 1,248,086 vee 9,307 ove 1,131,702 
Cleared . 5,982 ove 1,055,479 ... 5,768 oe $53,918 ove 5,726 .. 796,713 
Foreign, ent-red... 15,407 ... 2,519,342 ... 13,400 .. 2,054,482 oo 10,982 ... 1,606,837 
— Cleared se 3,491 oe 1,255,839 ... 8,002 soe 1,096,750 ove 7,912 ooo 1,059,592 
P.S.—A general assembly of the shareholders of the Bank of France 
has been held to-day. The accounts of 1856 were communicated to it. 
In reply to a question, the Governor, Count d’Argout, said that no pro- 
ject seriously existed for increasing the capital of the Bank. This is a 
confirmation of whet I said in previous letters, that the matter had never 
assumed a definitive official shape; but that it was.discussed in high 
| quarters is certain, and that there was reason at one time to believe that 

the Government was favourable to it, is equally certain. 


vee 6,273,115 


1854 
vessels tons 





Correspondence. 


THE BANK CHARTER ACT OF 1844. 
To the Eaitor of the Economist. 

Siz,—Will you allow me to suggest throzgh your columns that the 
| main difficulty attending the consideration of the Act of 1844, the pons 

asinvrum of the question, lies in the obscurity in which the terms capital 
, and currency are involved. Sir Robert Peel gave the reins to capital, 

and perhaps a little injudiciously, as regards railways; but under the 
advice of the Overstone school restricted currency—put the curb on the 
wrong steed. A bank note possesses the double character of capital and 
currency: if the line of demarcation could be distinctly traced, and their 
respective actions on prices be clearly comprehended, the impolicy of 
restricting that which acts simply as currency, as a circulating medium 
to facilitate barter, would be more evident. Postage stamps are a species 
of paper currency; the revenue for the past year shows about 
600,000,000 to have been necessary for the wants of the country. Sup- 
pose a law passed restricting the amount to 500,000,000, the consequence 
would be that toward the end of the year, when people began to appre- 
hend a scarcity, they would buy them up at a premium, the price for 
their use would rise, and the restriction would prove a nuisance. 

Let us consider the use of 5; bank notes. It has been proved to 
demonstration that bank notes convertible into gold on demand cannot 
be kept in circulation longer than the public require them. Let any of 
your readers ask themselves if they draw more notes from their bankers 
and keep them by them than they are likely to want. Self-interest 
prompts the answer in the negative. The wants of the country then 
indicate the proper quantity as in the case of postage stamps. Let a 
banker pay acustomer 100/ in 5/ bank notes. If the wants of the country 
require them as circulating medium, they will remain in circulation; if 
not, they will revert to the banker, who in taking them up will make an 
advance out,of his capital. ‘‘ Now, though as currency,” says J. S. Mill, 

these notes have no effect on prices, as loans (of capital) they have. I 
apprehend that bank notes, bilis or cheques, as such, do not act on prices 
atali. The credit itself, not the form and mode in which it is given, is 
the operating cause.” A person going into the market and buying goods 
for 1,000/ upon credit affects prices just as much as if he paid cash. It 
is the demand acting upon the supply, the proportion of the one to the 
other, waich decides the market price. 

It is the error of the Overstone school, in confounding capital and 
currency, that also prevails with the Manchester Free-traders, who sup- 
port the Act of 1844 on the supposition, that, by restricting currency, 
speculation in cotton is checked. The speculation arises from the Bank 
of England, advancing its notes as capital and not as currency, and incon- 
sistently enough the Act of 1344 imposes no restriction on the Bank 
issuing Bank post bills at seven days’ date, which act on prices as loans, 
just the same as bank notes. Other notes, by the way, they have not in 
Lancashire; therefore the speculation in cotton cannot be ascribed to the 
Over-issue of provincial notes, 

_ An analysis of the denominations of the notes issued by the Bank of 
England has been prepared by Mr Newmarch (who in conjunction with 
Mr Tooke is about to publish a more elaborate work on the whole sub- 
ject), showing that from June, 1849, to June, 1853, ‘he issue of notes of 
the denomination of 1,000/ had increased 1,694,0001, evidently represent- 
ing loans of capital and not of currency, for the simple purpose 0 
facilitating barter, and leads Mr'Newmarch to this conclusion, that “ what- 
ever effects have been produced in raising wages and prices, and in eXx- 
tending and increasing trade, have been accomplished by means of re- 








gp A 
CL LLL LLL LL LLL LLL LL 


Salsas preg Oy, 








——L2 SS ess est SAS 


_ LE LLL LC ttt tet 


Jan. 31, 1857.) 


duction in the rate of discount and interest and bv advances of capital, 

and not in any way by the medium of circulation.”—I am, Sir, your obedient 

servant, HAMER STANSFELD, 
The Grange, Burley, near Otley, Jan. 15, 1857. 








To the Editor of the Econom'st, 

Str,—I do not think that any one who has given a thought to the 
subject can doubt that your article of the 17th inst. upon money, is the 
sound view of the guide which should regulate the Bank of England in 
the value it should attach to that one commodity in which it deals, viz , 
money; and as you very justly observe, that it does not control so much 
money as Lombard, Princes, and King William streets, there is no 
reason why it should not be guided by the same principles, viz., that of 
supply and demand. 

I will not enter upon this subject : it is one capable of great disquisi- 
tion, but all ending in one conclusion; the gist of which you have ably 
expounded i in your above-cited article. 

If people in this country wish to be convinced that money is not 
likely to be lower in value than it is at present, on the supposition that 
trade is to go on as prosperously in 1857 as it did in 1856, they have 
only to look at the altered state of affairs in this year as compared with 
the last. 

Your epitome of the trade circulars for the past year shows that 
almost every article of necessary produce imported into this country 
has risen enormously in value, and has left handsome profits to the mer- 
chants of this country engaged in their importation, and yet that money 
has continued dear. Why? Because we have gone on consuming these 
articles in a larger ratio than we have exported to those countries whence 
our exports come. No, some people say, because our exports have been 
enormous also; but 1 maintain that the increased value of our ex- 
ports has not kept pace with the increased value of our imports; not the 
value of the latter as declared at the Custom-house, but the realised 
value as got from the people of this country. Look at India and China. 
Will aby one assert that our exports (lexclude of course specie) have in- 


creased in proportion to the realised value of our imports, to our tea, our | 


silk, our indigo, our sugar, our jute and hemp, our everything of Indian 
— ? And yet the drain of specie has chiefly been to India and 
hina, 

Now to whom have we paid this silver? To European merchants resi- 
dent abroad. But has the entire profit of these imports been sent abroad ? 
No. Many of these merchants have allowed their profits to remain in 
this country, not requiring them all to be returned to India. But what 
will be the result this year? I mean on the supposition that the value 
keeps up, and that of course is dependent on the consumption keeping 

up. Why thatéthis increased value of our imports will be paid to the native 
producers, to the Indians, the Chinese, the Americans, North and South, 
&c., and these will require that this increased price at which they sell their 
produce be assuredly paid them, and that by money, unless they take it 
in manufactured goods ; 3 and you can judge whether that is likely, such 
goods being 15 to 20 per cent. higher than in the middle of last vear. 
Much as I wish they would take payment in this medium, I fear they 
will not. 

Upon the presumption, then, that our consumption keeps up, and 
consequently the value of the articles consumed, I maintain that we shall 
pay to producers abroad more specie than we did last year, because I 
cannot look for an equivalent increase to our exports, as our manu- 
factured goods are so dear, and the expansive powers of those countries 
are notso great as these of our country. 

But although I have been some time in coming to what I want you 
to elucidate for us, I now put the question—Will our consumption keep 
up at the present value of produce? 

People asserted last year that because money was dear, consumption 
would decrease, forgetting that money became dear because consumption 
having got up so high had overtaken production, and that the surplus 
value had to be paid in money; and although consumption cannot be checked 
for some time, even if at high prices, yet surely it will inevitably tell ere long, 
unless the means to buy increase with the value of the article bought. 
If this is the case, I see no reason why consumption should not maintain 
its place, and consequently no reason why matters should not go on as 
prosperously with money at 10 as at 5 per cent.; for, after all, the latter 
rate of interest is an arbitrary and fictitious rate, and affairs would soon 
settle down to a proper proportion. But is this the case? I call upon 
you, as having the means and the staff to get at the facts, to devote some 
of your time to placing before us a solution of this interesting subject. 

Upon whom do we as merchants depend for the consumption of our 
various articles of produce? Upon the mass, the people, the labouring 
population of our large towns in Lancashire, Yorkshire, Lanarkshire, &c.; 
upon the immense agricultural population spread over all the land; and, 
as we are the emporium of the world, upon the prosperity of the world’s 
artisens. 

Show us, then, that the wages and emoluments of the people have kept 
pace with the increased value of produce of all kinds, and you will do 
much to calm the fears of many of the commercial community; show 
us that there is to be a continuance of the people’s prosperity, and you 

will encourage them ;—but at the same time if your inquiries point to the 
contrary, equally show us that, and you will save many a merchant, who 
is wise enough to profit by such information, from individual ruin, and 
the nation from the worst of all misfortunes, that of commercial distress. 
I am, Sir, your obedient servant, A READER OF THE ECoNoMisT. 
London, Jan, 22, 1857. 





CRIMINALS—A SUGGESTION. 
To the Editor of the Economist. 

Sir,—Ino the counting-house where | toil for my humble living, your 
excellent paper is regularly taken and read, and seeing that of late you have 
given a good deal of attention to the question of our criminal laws, and, 
like every other writer, pronounce them a failure, yet, like most others, 
leave the solution of the problem for the future to deal with, permit me 
to tell you briefly that for Neen eee I anaaeenammeaaeel years | have had acrotchet of my own 
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Sete eee 
on this subject, which I have hoped might have been also shared by some 
one capable of giving it a shape fit to appear before the public. To the 
point, then, I think the “system (ancient though it be) of attaching adjective 
qualities to crime is an error in principle. My idea, founded upon the 
simple prohibitions of the commandments, is that a man should (as the 
case may be) be charged with beinga thief, or a murderer, or an adulterer® 
ora disturber of the public peace, or any other crime against society, upon 
a definite principle; fhat all such crimes, whether, asin theft, the amount 
be great or small; and the proof gf the party being a thief, should be 
sufficient to place him in the category of thieves without reference to 
the amount or mode of the theft. Conviction, I take it, in such case 
should be followed by a simple sentence of sequestration without any 
definite term, leaving the restoration of the offender to society to a yet 
untried system, which, if you think there is any warth in my primary idea 
Ou the subject, I will endeavour to sketch an outline of. 

I would only add that my observation has fled me to the conclusion 
that crime, especially dishon esty, is generally found to manifest itself 
according to the circumstances by which a man is surrounded, and the 
man who pilfers the small'things which are alone within his reach, would, 
if his sphere of action were enlarge¢, be a great thief, which to my mind 
is conclusive that dishonesty especially should be dealt with as an ab- 
Stract question, the particular case which n.ay be established against a 
man being quite a secondary affair. 

Sincerely hoping that our rulers will find out some plan at once | 
merciful and efficacious on this momentous subject,—I am, a - bs} 





Bradford, Jan. 20, 1857 
ET 


EPITOME OF THE NEWS OF THE WEEK. 





Deputations have waited upon the Chancellor of the Exchequer 
in Downing street, in reference to the income tax. Large bodies 
of unemployed workmen have, this week, presented themselves at 
the various Unions for relief; but, as they have, for the most part, 
refused to submit to the usual rules of those Institutions, the 
relief afforded them has been of a temporary nature; in some 
instances, it has been wholly refused. The Financial Secretary 
to the Treasury has forwarded the following reply to the Chair- 
man of the Edinburgh Chamber of Commerce on the subject of a 
memorial lately forwarded by that body with reference to the 
Bank Charter Act :—** Treasury Chambers, Jan. 22, 1857.—Sir, 
—The Lords Commisioners of Her Majesty’s Treasury having had 
before them the memorial of the Chamber of Commerce and 
Manufactures in Edinburgh, dated the 18th inst., recommending 
the introduction of a bill into Parliament, authorishing the transfer 
to the Issue Department of the Bank of England “of additional 
securities to the value of 4,000,000/, and the creation of notes to 
that amount, have commanded me to acquaint you in reply that 
as it is pro! vable that the attention of Parliameut may be called to 
the law as it relates to the privileges of the Bank of Eo gland, 
and the Act of 1844, my Lords feel that they will best consult the 
public convenience and interests by postponing any e xpression of 
opinion upon the subject. I am to add, however, that the views 
expressed in the memorial of the Chamber of Commerce shall 
receive due consideration.—i am, Sir, your obedient servant, 
JAMES Wiison.” There was a slight i increase in the mortality 
of London last week, the total number of deaths r gistered being 
1,216. The births were 1,789——The members of the Mercantile 
Law Conference held their first meeting in London on Wednesday. 
Lord Brougham was in the chair, and numerous gentlemen from 

various parts of England addressed the meeting. In the course 
of his address, the noble Chairman observed :—"*Not only Her 
Majesty’s Government, but also parties wholly unconnected with 
the Ministry, indeed many of them in opposition to it, were agreed 
in the necessity of making some changes in the law of B ankruptcy 
as it at present stood, and he could only hope that those changes 
would be for the better.”——On Tueeday night there was a 
meeting in London of upwards of 100 ticket-of-leave men, held 
with the view of making the public acquainted with the difficulties 
experienced by ticket-ot-leave holders in their endeavours to obtain 
a living by honest labour. 


Advices from the manufacturing districts are favourable. 
withstanding the present high value of money, rather a large 
business has been transacted in cotton and cotton goods, at full 
quotations. Numerous foreign orders have come to hand, and a 
large spring business is generally anticipated. A long correspon- 
dence has lately taken place between the North Shield Shipowners, 
Society and the Board of Ialand Revenue, owing to the commis- 
sioners at Shields having refused to allow insurance upon shipping 
on the mutual principle. The following letter received by the 
solicitors to the company has settled the matter in dispute :— | 








~—— 9 





Not- 





laid before the Board of Inland Revenue your letter of the 27th 
ult., referring to the correspondence which has passed between 
this office and Mr Pow, chairnan of the Shipowners’ Society, at 


owners, in estimating their profits for assessment to the income tax, | 
of the sums paid by them under the circumstances explained in 

your letter as members of a mutual association for the purpose 

of insuring their ships against the perils of the sea. In reply I | 
have to state that, upon a reconsideration of the supject, the | 
Board are of opinion that, although the insurance in question and 
the payments consequent were not made in the ordinary way, yet 
inasmuch as such ‘payments were in discharge of a legal obliga’ 





LS Seen 


** Inland Revenue, Somerset-house, Jan. 22.—Gentlemen,—I have | 
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North Shields, in regard to the deduction claimed by the ship- | 
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the sanction of the Government to its bye-laws, and the work was not 
executed. Thereupon agreement was come to between the parties that 
Fox, Henderson,and Co. should receive 32,000 paid-up shares of 5/ each, 
in return for the trouble and expense they had had in the matter, and 
that they should pay Cusin and Legendre the aforesaid commission. This 
agreement was executed. It was to have it declared illegal that the action 
was brought; and the judgment of the tribunal was to the effect that 
Messrs Fox, Henderson, and Co. had done extremely ill in making it, 
that it must be declared null and void, and that in consequence they 
must restore the 32,000 shares, or the value of them, 160,000/ sterling. 
The case is undoubtedly a very serious one for these gentlemen, but it is 
but fair to them to make two remarks,—first, that the judgment is not 
definitive, as an appeal lies toa superior court; secondly, that transac- 
tions of the kind into which they entered with Cusin and Legendre, 
though undoubtedly irregular in English eyes, are supposed not to be 
at all unusual in this country. 

Two foolish pamphlets—one denouncing proprietaires (landlords) of 
houses in Paris, for charging high rents—the other gravely recommend- 
ing that all houses should be purchased by the municipality of Paris, be 
paid for in bonds, be let out by the municipality, and that concierges shall 
be turned into public functionaries—have during the past fortnight been 
making a good deal of noise. That anything so stupendously stupid 
should obtain the honour of a moment’s attention will appear strange to 
English readers; but it is to be remembered that socialist opinions are 
entertained by a large part of the French population, and that conse- 
quently such absurdities as the pamphlets preach are received with favour. 


When the present Emperor seized supreme power socialism was, to the | 


great delight of the mejcrity of the population, put down with a strong 
hand, and since then it has scarcely given any sign of life. The pam- 
phiets, however, show thatitis “scotched, not killed,” and people fear that 
by making such a bold demonstration it is about again to agitate the 
masses. The Government, in order to quiet the public alarm, has, it 
appears, given orders that the writers and publishers of the pamphlets 
shail be prosecuted. 

A small revolution has taken place in the railway and stock jobbing 
newspapers. In imitation of certain English journals, these papers have 
for some time past been in the habit of giving under the title “* Answers 
to Correspondents,” advice to their subscribers, with respect to the 
buying or selling of stock, shares, or securities. On the suggestion of 
the Post-office the Government has forbidden the continuance of this 
practice, and accordingly ‘‘ Answers to Correspondents” must henceforth 
be sent by post. That this act of the Government may be rightly under- 
stood, it is necessary to state that, attached to each of the newspapers 
referred to, is an office for making Stock Exchange speculations of all 
kinds; so that in answering their clients in their newspapers, the 
directors of these offices really saved themselves a not inconsiderable 
amount in postages. 

The Customs returns for jast year compared with the two previous 
years have been published, and are very interesting indeed. The total of 
the import duties was 174.293,664f (6,980,000/), whilst in 1855 it was 
190,398,475f, and in 1854 150,587,303f. The falling off compared with 
1855 is sufficiently accounted for by the fact that 1856 had no Universal 
Exhibition, and that besides it suffered from war, from inundations, from 
scarcity, from the partial failure of both the wine and silk crops, and 
from a monetary crisis. The increase of 1556 over 1854—not very far 
short of a million sterling—shows that instead of a decline a real im- 
provement has been made. It is gratifying to see, too, that in spite of 
all the aforesaid drawbacks, the quantities of the principal objects im- 
ported for home consumption were more in 1856 than the two preceding 
years, thereby demonstrating the improvemert beyond all question :— 


1s5é. 1855. 1854, 

*Metrical Metrical Metrical 

Quintals. Qui: tals. Quintals. 
Cotton cecece oe B42,171 2. 761,363 715,940 
Tron, in bars .... 607,619 546,105 T1,98U 
Cast iron ...... %,272,145 1,182,095 .. 835,160 
GComk cccevsssee 39,195,546 S8,17i,o14 2. 3),238.979 
i 389,616 341,924 . 243,314 
Oe 238,952 239479 .. 151,626 
Bebvcesss< 25,293 23,997 .. 23,955 


® The metrical quintal is a shade less than f 2cwt English. 

The greater part of the cotton was of course brought from the United 
States ; the rest came from Egypt and other places. The countries from 
which the bar iron was obtained are not indicated, but England was no 
doubt the principal one. Of the cast iron England supplied the iarger 
quantity,—namely, 739,238 quintals, 656,032 quintais, and 291,637 
quintals in each of the three years, and Belgium came next. In the 
supply of coal Belgium took the lead,— 24,194,460 quintals, 25,254,995 
quintals, and 21,421,120 guintals having been obtained from her, whilst 
England sent 8,833,801 quintals, 7,526,811 quintals, and 5,903,367 
quintals; the rest came from Germany and other countries. The 
a ioe from which the wool, lead, and tin were obtained are not men. 
tionea. 


It is not uninteresting to show the total revenue from the preceding 
imports :— 









1856 1855 1854 
ft t f 
Cotton .. seoccree see 19,844,163 oes 16,905,999 .,. 15,518,199 
Iron in bars . S.QtLI3L oe 4,508,628 ... 1,051,287 
Cast if0t: oo. -e0vee 5,155,739 oe 5,361,116 om 3,972,989 
Coal eevee 7,884,754 ... 7,168,66: 5, 07.472 
Wool ... 8 640,295 .. 14,928,158 ... 1€,496,292 a 
LAR eevee seveseserere $,475,182 .., 1,375,396 855,618 a 
Tin oo cco noses 49,109 47,775 00 28,674 


The following imports will give some idea 


' of the extent of the 
scarcity i— 





: 3856 1855 1854 
Wheat... met. quin. 7,192,483 .. 3,041,253 ... 4.743.247 
Fresh and salt meat 71,650 .. | 47.958 ... 16611 
OxeD  seoce-soveeHead 41,962 .. 49,483 .. 36,046 
Cows..... «=A 73,726 ... 56,042 
Calves .. wn 90,865 40,745 .. 53.642 
Sheep csrcvovererosenee 32.202 2. 309143 5 272'595 
Spirits 3-6 ve heet.® 81,467 ro 2 
ONdiCS....cnees, 6432 4, 202,888 .. 65, 
Wines ..-..cscmm.. 340.969 417,103... te 


* The hectrolitre is rather more than 22 gallons. 
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The import of wines and brandies on so large a scale, was never before 
known in France; that of salt and fresh meat may be considered entirely 
new, and it is no doubt destined to take far larger developements than 
it has yet done. 

The following imports are also worth recapitulating :— 





1856 1855 1854 
quintais quivtals quintals 

Steel in DarS cevcccserece.cvere 473 eee 12,108 ove 5,426 
SONAR: “cca conscknecacesnsnc ahi'cn BED EEE cms ers oe wae 

Fiax and hemp thread... 7,978 «« 6,279 .. ’ 
eaten naa 192,399 o 202,473 «.. 149,821 
Linen £0008 secs. seoeersecee 10,485 «+ 8,608 one 8,412 
French colonial sugar..... 935,342 .. 907,473... 832,114 
Foreign Sugar.eese ss soovee 329,135 ove 596,549 ove 380,576 

Of exports, the principal are the following :— 
1856 1855 1854 
Wine, ordinary..hect. 1,276,653 ... 1,194,:01 ove 1,355,161 
— SUPSTIO’ sseses 25,308 2',076 ave 25,052 
Alcohol covesoree encceoeee «= 91,620 153,516 156,394 
Wheat ..ce squint. 193,042 218,054 .. 285,783 
DANE okivcdevchtenies neue BORAT ‘av A ATL. WTS 
Cotton fabrics .....06 15,200 oes 2,800 ove 7,106 
Flax and hemp ditto 20,799 .. 23,9'0 avo 17,400 
Woollen Gitto... .. +0 8,153 cee 4,197 oso 4,185 
SUK dittO sccccoccese.. 25,516 .. 26,785 .. 22,607 
Glass and crystal..... 92,°5t . 83,497 eee 82.268 
POTCO AID erecerereces+ 55,328 oe «4! 891 one =: 1, 896 
Machines.. .eo...francs 4,329,494 0 3,926,306 ... 2,418,704 
D1OdeS...cccccocececsceecce 8,204,619 22 6,277,929 oe €,273,115 
The shipping returns show these results :— 
na 1856—-— ral SF 1854 
vesse!s tons vessels tons vessels tons 
French, entered... 10,228 2. 1,465,861 ose 9,557 ove 1,248,086 ove 9,307 ove 1,131,702 
Cleared seo 5,952 ove 3,055,479 ... 5,768 ove $53,948 ooo 5,726 . 796,713 


Foreign, ent-red... 15,407 ... 2,519,542 ... 13,400 .. 2,054,482 ove 10,982 ... 1,606,837 
— cleared wo. S,49% oo 1,258,839 ... 8,002 oo. 1,096,750 ove 7,912 oo 1,059,592 
P.S.—A general assembly of the shareholders of the Bank of France 

has been held to-day. The accounts of 1856 were communicated to it, 

In reply to a question, the Governor, Count d’Argout, said that no pro- 


ject seriously existed for increasing the capital of the Bank. This is a 
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confirmation of what I said in previous letters, that the matter had never 
assumed a definitive official shape; but that it was.discussed in high 
quarters is certain, and that there was reason at one time to beiieve that 
the Government was favourable to it, is equally certain. 





Correspondence. 


THE BANK CHARTER ACT OF 1844. 
To the Eaitor of the Economist. 
Siz,—Will you allow me to suggest throzgh your columns that the 





main difficulty attending the consideration of the Act of 1844, the pons 


asinvrum of the question, lies in the obscurity in which the terms capital 
and currency are involved. Sir Robert Peel gave the reins to capital, 
and perhaps a little injudiciously, as regards railways; but under the 
advice of the Overstone school restricted currency—put the curb on the 
wrong steed. A bank note possesses the double character of capital and 
currency: if the line of demarcation could be distinctly traced, and their 
respective actions on prices be clearly comprehended, the impolicy of 
restricting that which acts simply as currency, as a circulating medium 
to facilitate barter, would be more evident. Postage stamps are a species 
of paper currency; the revenue for the past year shows about 
600,000,000 to have been necessary for the wants of the country. Sup- 
pose a law passed restricting the amount to 500,000,000, the consequence 
would be that toward the end of the year, when people began to appre- 
hend a scarcity, they would buy them up at a premium, the price for 
their use would rise, and the restriction would prove a nuisance. 

Let us consider the use of 5; bank notes. It has been proved to 
demonstration that bank notes convertible into gold on demand cannot 
be kept in circulation longer than the public require them. Let any of 
your readers ask themselves if they draw more notes from their bankers 
and keep them by them than they are likely to want, Self-interest 
prompts the answer in the negative. The wants of the country then 
indicate the proper quantity as in the case of postage stamps. Let a 
banker pay acustomer 100/ in 5/ bank notes. If the wants of the country 
require them as circulating medium, they will remain in circulation; if 
not, they will revert to the banker, who in taking them up wil! make an 
advance out of his capital. “Now, though as currency,” says J. S. Mill, 

these notes have no effect on prices, as loans (of capital) they have. I 
apprehend that bank notes, bilis or cheques, as such, do not act on prices 
at ali. The credit itself, not the form and mode in which it is given, is 
the operating cause.” A person going into the market and buying goods 
for 1,001 upon credit affects prices just as much as if he paid cash. It 
is the demand acting upon the supply, the proportion of the one to the 
other, waich decides the market price. 

It is the error of the Overstone school, in confounding capital and 
currency, that also prevails with the Manchester Free-traders, who sup- 
port the Act of 1844 on the supposition, that, by restricting currency, 
speculation in cotton is checked. The speculation arises from the Bank 
of England, advancing its notes as capital and not as currency, and incon- 
sistently enough the Act of 1344 imposes no restriction on the Bank 
issuing Bank post bills at seven days’ date, which act on prices as loans, 
just the same as bank notes. Other notes, by the way, they have not in 
Lancashire; therefore the speculation in cotton cannot be ascribed to the 
Over-issue of provincial notes, 

_ An analysis of the denominations of the notes issued by the Bank of 
England has been prepared by Mr Newmarch (who in conjunction with 
Mr Tooke is about to publish a more elaborate work on the whole sub- 
ject), showing that from June, 1849, to June, 1853, the issue of notes of 
the denomination of 1,000/ had increased 1,694,000/, evidently represent- 
ing loans of ca 
facilitating barter, and leads Mr'Newmarch to this conclusion, that “ what- 
ever effects have been produced in raising wages and prices, and in ex- 


tending and increasing trade, have been accomplished by means of. re- 
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pital and not of currency, for the simple purpose of 
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duction in the rate of discount and interest and by advances of capital, 
and not in any way by the medium of circulation.”—I am, Sir, your obedient 
HAMER STANSFELD, 





servant, 
The Grange, Burley, near Otley, Jan. 15, 1857. 





To the Editor of the Econom’st, 

Str,—I do not think that any one who has given a thought to the 
subject can doubt that your article of the 17th inst. upon money, is the 
sound view of the guide which should regulate the Bank of England in 
the value it should attach to that one commodity in which it deals, viz , 
money; and as you very justly observe, that it does not control so much 


money as Lombard, Princes, and King William streets, there is no | 


reason why it should not be guided by the same principles, viz., that of 
supply and demand. 

I will not enter upon this subject : it is one capable of great disquisi- 
tion, but all ending in one conclusion; the gist of which you have ably 
expounded i in your above-cited article. 

If people in this country wish to be convinced that money is not 
likely to be lower in value than it is at present, on the supposition that 
trade is to go on as prosperously in 1857 as it did in 1856, they have 
only to look at the altered state of affairs in this year as compared with 
the last. 

Your epitome of the trade circulars for the past year shows that 


has risen enormously in value, and has left handsome profits to the mer- 
chants of this country engaged in their importation, and yet that money 
has continued dear. Why? Because we have gone on consuming these 
articles in a larger ratio than we have exported to those countries whence 
our exports come. No, some people say, because our exports have been 
enormous also; but 1 maintain that the increased value of our ex- 
ports has not kept pace with the increased value of our imports; not the 
value of the latter as declared at the Custom-house, but the realised 
value as got from the people of this country. Look at India and China. 
Will any one assert that our exports (I exclude of course specie) have in- 
creased in proportion to the realised value of our imports, to our tea, our | 
silk, our indigo, our sugar, our jute and hemp, our everything of Indian 
— And yet the drain of specie has chiefly been to India and 
hina, 

Now to whom have we paid this silver? To European merchants resi- 
dent abroad. 
i No. Many of these merchants have aliowed their profits to remain in 
this country, not requiring them all to be returned to India. But what 
will be the result this year? [ mean on the supposition that the value 
keeps up, and that of course is dependent on the consumption keeping 
up. Why thatéthis increased value of our imports will be paid to the native 
producers, to the Indians, the Chinese, the Americans, North and South, 
&c., and these will require that this increased price at which they sell their 
produce be assuredly paid them, and that by money, unless they take it 
in manufactured goods ; 3 and you can judge whether that is likely, such 
goods being 15 to 20 per cent. higher than in the middle of last vear. 
Much as I wish they would take payment in this medium, I fear they 
will not. 

Upon the presumption, then, that our consumption keeps up, and 
consequently the value of the articles consumed, I maintain that we shall 
pay to producers abroad more specie than we did last year, because I 
cannot look for an equivalent increase to our exports, as our manu- 
factured guods are so dear, and the expansive powers of those countries 
are notso great as these of our country. 

But although I have been some time in coming to what I want you 
to elucidate for us, I now put the question—Will our consumption keep 
up at the present value of produce? 

People asserted last year that because money was dear, consumption 
would decrease, forgetting that money became dear because consumption 
having got up so high had overtaken production, and that the surplus 
value had to be paid in money; and although consumption cannot be checked 
for some time, even if at high prices, yet surely it will inevitably tell ere long, 
unless the means to buy increase with the value of the article bought. 
If this is the case, I see no reason why consumption should not maintain 
its place, and consequently no reason why matters should not go on as 
prosperously with money at 10 as at 5 per cent.; for, after all, the latter 
rate of interest is an arbitrary and fictitious rate, and affairs would soon 
settle down to a proper proportion. But is this the case? I call upon 
you, as having the means and the staff to get at the facts, to devote some 
of your time to placing before us a solution of this interesting subject. 

Upon whom do we as merchants depend for the consumption of our 
various articles of produce? Upon the mass, the people, the labouring 
population of our large towns in Lancashire, Yorkshire, Lanarkshire, &c.; 
upon the immense agricultural population spread over all the land; and, 
as ~ are the emporium of the world, upon the prosperity of the world’s 
artisvns. 

Show us, then, that the wages and emoluments of the people have kept 
pace with the increased value of produce of all kinds, and you will do 
much to calm the fears of many of the commercial community; show 
us that there is to be a continuance of the people’s prosperity, and you 
will encourage them ;—but at the same time if your inquiries point to the 
contrary, equally show us that, and you will save many a merchant, who 
is wise enough to profit by such information, from individual ruin, and 
the nation from the worst of all misfortunes, that of commercial distress. 
I am, Sir, your obedient servant, A READER OF THE Economist. 

London, Jan, 22, 1857. 





CRIMINALS—A SUGGESTION. 
To the Editor of the Economist. 


Sir,—lIo the counting-house where I toil for my humble living, your 
excellent paper is regularly taken and read, and seeing that, of late you have 
given a good deal of attention to the question of our criminal laws, and, 
like every other writer, pronounce them a failure, yet, like most others, 
leave the solution of the problem for the future to deal with, permit me 
, * tell you briefly that for Cee enn er aanensEmRmNRR! years | have had a crotchet of my own 
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almost every article of necessary produce imperted into this country | 
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But has the entire profit of these imports been sent abroad ? 
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Re 
on this subject, which I have hoped might have been also shared by some 
one capable of giving it a shape fit to appear before the public. To the 
point, then, I think the’system (ancient though it be) of attaching adjective 
qualities to crime is an error in principle. My idea, founded upon the 
simple prohibitions of the commandinents, is that a man should (as the 
case may be) be charged with beinga thief, or a murderer, or an adulterer‘ 
or a disturber of the public peace, or any other crime against society, upon 
a definite principle; fhat all such crimes, whether, asin theft, the amount 
be great or small; andthe proof ef the party being a thief, should be 
sufficient to place him in the category of thieves without reference to 
the amount or mode of the theft. Conviction, I take it, in such case 
should be followed by a simple sentence of sequestration without any 
definite term, leaving the restoration of the offender to society to a yet 
untried system, which, if you think there is any warth in my primary idea 
ou the subject, I will endeavour to sketch an outline of. 

I would only add that my observation has fled me to the conclusion 
that crime, especially dishonesty, is generally found to manifest itself 
according to the circumstances by which a man is surrounded, and the | 
man who pilfers the small'things which are alone within his reach, would, 
if his sphere of action were enlarged, be a great thief, which to my mind 
is conclusive that dishonesty especially should be dealt with as an ab- 
Stract question, the particular case which nay be established against a 
man being quite a secondary affair. 

Sincerely hoping that our rulers will find out some plan at once 
merciful and efficacious on this momentous subject,—I am, yours. &c., 

Bradford, Jan. 20, 1857 W. 


EPITOME OF THE NEWS OF THE WEEK. | 








Deputations have waited upon the Chancellor of the Exchequer 
in Dow ning street, in reference to the income tax. Large bodies 
of unemployed workmen have, this week, presented themselves at 
the various Unions for relief; but, as they have, for the most part, 
refused to submit to the usual rules of those Institutions, the 
relief afforded them has been of a temporary nature; in some 
instances, it has been wholly refused. The Financial Secretary 
to the Treasury has forwarded the following reply to the Chair- 
man of the Edinburgh Chamber of Commerce on the subject of a 
memorial lately forwarded by that body with reference to the 
Bank Charter Act :—* Treasury Chambers, Jan. 22, 1857.—Sir, 
—The Lords Commisioners of Her Majesty’s Treasury having had 
before them the memorial of the Chamber of Commerce and 
Manufactures in Edinburgh, dated the 18th inst., recommending 
the introduction of a bill into Parliament, authorishing the transfer 
to the Issue Department of the Bank of England “of additional 
securities to the value of 4,000,000/, and the creation of notes to 
that amount, have commanded me to acquaint you in reply that 
as it is pro! vable that the attention of Parliameut may be called to 
the law as it relates to the privileges of the Bank of England, 
and tke Act of 1844, my Lords feel that they will best consult the 
public convenience and interests by postponing any e xpression of 
opinion upon the subject. I am to add, however, that the views 
expressed in the memorial of the Chamber of Commerce shall 
receive due consideration.—i am, Sir, your obedient servant, 
JaMES Wiison. ”——There was a slight i increase in the mortality 
of London last week, the total number of deaths 1 gistered being 
| 1,216. The births were 1,789.——The members of the Mercantile 
Law Conference held their first meeting in London on Wednesday. 
Lord Brougham was in thechair, and numerous gentlemen from 

various parts of England addressed the meeting. In the course 
of his address, the noble Chairman observed :—‘‘Not only Her 
Majesty’s Government, but also parties wholly unconnected with 
the Ministry, indeed many of them in opposition to it, were agreed 
in the necessity of making some changes in the law of Bankruptcy 
as it at present stood, and he could only hope that those changes 
would be for the better.”——On Tuesday night there was a 
meeting in London of upwards of 100 ticket-of- Teave men, held 
with the view of making the public acquainted with the difficulties 
experienced by ticket-ot-leave holders in their endeavours to obtain 
a living by honest labour. 


Advices from the manufacturing districts are favourable. Not- 
withstanding the present high value of money, rather a large 
business has been transacted in cotton and cotton goods, at full 
quotations. Numerous foreign orders have come to “hand, and a 
large spring business is generally anticipated. A long correspon- 
dence has lately taken place between the North Shield Shipowners, 
Society and the Board of Ialand Revenue, owing to the commis- 
sioners at Shields having refused to allow insurance upon shipping 
on the mutual principle. The following letter received by the 
solicitors to the company has settled the matter in dispute oy 

“Inland Revenue, Somerset-house, Jan. 22.—Gentlemen,—I have | 
laid before the Board of Inland Revenue your letter of the 27th | 
ult., referring to the correspondence which has pessed between 
this office and Mr Pow, chairnan of the Shipowners’ Society, at 
North Shields, in regard to the deduction claimed by the ship- | 
owners, in estimating “their profits for assessment to the income tax, | 
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of the sums paid by them under the circumstances explained in 
your letter as members of a mutual association for the purpose 
of insuring their ships against the perils of the sea. In reply I 
have to state that, upon a reconsideration of the supject, ‘the 
Board are of opinion that, although the insurance in question and | 
the payments consequent were not made in the ordinary way, yet 
inasmuch as such ‘payments were in discharge of a legal a 
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tion, whereby the parties are protected from loss of their own 


ships, a deduction should be allowed of the average amount paid 
in the three years over which the profits are averaged. The 
Board have accordingly made a communication to this effect to the 
commissioners of the district, and also to the surveyor.—lI am, 
gentiemen, your obedient servant, Tuomas K£EoGH.” 


From Paris, we learn that trade in that city continues dull, 
and that money is very scarce and'dear. In the provinces, the 
manufacturers loudly complain of the high value of raw produce. 
——tThe corn trade has been dull; most of the markets are well 
supplied, and prices have slightly given way. ‘The price of 
butchers’ meat in Paris is now 30 per cent. dearer than it was 
three years since. In the wine trade, very little has been doing. 
The official returns of the French Customs’ revenue for the 
past year and for December have been published. For the latter 
they amounted to 15,207,360f, being an increase of 2,385,723f on 
the corresponding month of 1855. The receipts for the whole 
year were 174,293,664f, being a decrease of 16,105,081f on those 
‘of the previous year. The items which show the greatest falling 
off are coffee, 2,011.946f; bar iron, 597,497f; raw wool, 6,287,763f ; 
foreign sugar, 15,794,893f; brandy, 1,832,731f; oils, 546,753f. 
Thore which show an improvement are corn, 1.907,525f; raw 
cotton, 2,934,166f; coal, 716,093f; pepper, 221,024f; French 
colonial sugar, 3,759,490f; linen goods, 348,480f; oleaginous 
seeds, 237,268f.——Letters from the United States state that 
the greater portion of the public debt of California has been 
repuaiated. This debt amounts to 600,0002, and a large portion 
of it is held in Europe. “ For some time,” we are informed, 
“there had been a disposition to question its legality, and, 
the matter having been brought before the Supreme Court of 
the State, judgment has been given that the bonds are un- 
constitutional and void. According to the State Constitution, 
the Legislature were prohibited from contracting any liabilities 
exceeding, in the aggregate, 60000/, but the people and all the 
authorities have subsequently ignored this provision, and allowed 
loans to be negotiated which have reached to five times that sum.” 
At New York, money was worth 7 per cent. on call, and 9 to 
10 per cent. for short first-class paper. The note circulation was 
increasing, and the stock ma:ket was firm. The Governors of 
the various States had made their usual reports to the Executive 
Government. The Treasury receipts in Pennsylvania were for 
the year ending Nov. 30, 1856, 6 621,937 dols, the expen- 
diture in the same period being 5,377,142 dols. The balance 
forwarded from Ohio was 579,353 dols, and from Massa- 
chusetts, 117,000 dols. the outstanding debt of Indiana 
is 5,156,550 dollars in the Five per cent. and 1,812,517 dollars in 
the Two-and-a- Half per cent. Stock. The slave troubles in Ten- 
nessee still continue, and resolutions have been passed by the 
Committee of Safety to prevent all gatherings of the negroes, 
Amongst other matters, the committee have resolved as follows :— 
“We recommend to our city and county authorities to suppress 
for the future all assemblages of negroes, under any pretext 
whatever, at frolics, balls, benevolent societies, or at public wor- 
ships where negro preachers officiate. That the owners of 
negroes ought not to give orders for their negroes to get buggies 
or carriages for pleasure on the Sabbath, or on any occasion 
whatever. It is further the sense of this committee that our 
merchants and traders ought to abstain absolutely from dealing 
with the negroes, unless by the express permission of their 
masters.” The Overland Mail has arrived with the (details of 
the capture of Bushire and the occupation of Karrack by our 
troops, whose losses were comparatively trifling. Large reinforce- 
ments were to be sent from India, At Bombay, the money market 
was lighter, The banks had again raised their rates of’ interest. 
Both import and export markets were very firm. 
2s25-16d at Bombay. At Calcutta large sales of indigo had 
taken place at full prices. Imports were generally in moderate 
demand. The money market was unaltered. Exchange at Cal- 
cutta, 2s 2d, 2s 3d, to2s2 7-16d. At Madras indigo was very 
firm, and the exchange was 2s 2}d to 2s 23d_-From China, we 
learn that hostilities, both on the part of the British and Ameri- 
cans continued, without bringing Yeh to reason. Teas had ad- 
vanced considerably in price, although trade with the northern 
ports was carried on without interruption. The arrivals of silk 
a. were aie bales—the settlements, 61,000 do. That 
article has improved 170m 20 to 25 T ge w 
7s. At Hong eon it ranged aan wae aol wae 
from the Mauritius states that, owing t ti re d d fi 
Australia, only one-third of 1 Sethe ai alienate heme 

stralia, onl} ‘d of the usual supply of sugar had been 
supplied to England. The shipments to all parts since the Ist of 
September had reached upwards of 100,000,000]bs. The export 
to England had been 23,000 tons, and to France 16,000 tons.—— 
oe advices to the 30th October state that the total gold 
saa fxn 12 tons mare generally ern 
ys le quantity of gold (says the Melbourne Herald) 
brought into town by the various escorts between September 26th 
and October 25th amounted to 188,882 ozs, which at 8s per oz 
would make the value of our gold rec ‘ - 


eipts for the last month 
amount to 755,528. The price of gold ranged fi 73 77s 
6d, according to its origin. r3 ee ere 


Ballarat taking the lead. Nugget 
are reported of 7Ibs weight, 134 ozs, &c.—— The British fleet hes 
left the Black Sea, and the Russians have evacuated Serpents’ 
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Island.——The convention formally adopting’a uniform mone 
system for Germany and the Austrian States was definitively 
signed at Vienna on the 24th. The treaty is to come into 

tion on the Ist May next, and expire at the end of 1873.——An 
attempt to assassinate the Archbishop of Matera by a priest, 
was made at Naples on the 25th instant. 





BIRTAS. 


On the 29th of September, 1856, oh Metal im Africa, the wife of 
William C. Sargeaunt, Esa., Coloni cretary, of a son. : 

On the 26th a. at 48 Grosvenor place, the wife of R. B. Sheridan, 
Esq., M.P., of a Son. ; 

sas MARRIAGES, 

On the 22d inst., at Edensor, George, youngest son of the late John 
Alleard, Esq., of Burton gga nad = to Victoria, third daughter 
of Sir Joseph Paxton, M.P., of Chatsworth. 

On the ith inst., Kime Hunter, Esq., to Lady Constance, only 
daughter of the late Lady and Lord Frederick Amherst, of the Lima Islands, 
Vera Cruz, Mexico. 

DEATHS. 


On the 27th inst., at his residence, 9 Park cresent, in his 70th year, the 
Hon. Baron Alderson, : 

On the night of the 21st inst., Sir Robert Barlow, Bart. i 

On the 26th inst., at Torquay, William Henry, Viscount Downe, in his 
45th year. ‘ 

On Monday, in Paris, the Princess Lieven. 











COMMERCIAL AND MISCELLANEOUS NEWS, 


The annexed return exhibits the circulation of the United Kingdom 
during the month ending Dec. 20. compared with the previous month :— 

























Nov. 22, 1856. Dec. 20, 1856. ) Increase. | Decrease 
—— oe eee ee ee —_—_——————a a —— oe 
| £ £ — £ 

Bank of England ........ | 20062041 18973935 sa 1088106 
Private Banks 22... s0se0« 3855971 3699721 ove 156250 
Joint Stock Banks ...... 3113886 3044895 po 68991 
Total in England | “9703 898 25718551 | a 1313347 
Scotland .. ae 4141702 4349383 eos 95319 
Lrelandiesseesessesssrennseeeee) 7425740 7307303 son 118437 
United Kingdom ...... { 3+902340 7375937} ons 1527103 





showing a decrease of 1,313,347/ in the circulation of notes in England, 
and a decrease of 1,527,103/ in the circulation of the United Kingdom, 
when compared with the month ending the 22d of November. And, as 
compared with the month ending the 22d of December, 1855, the above 
returns show an increase of 138,229/ in the circulation of notes in Eng- 
land, and an increase of 350,873 in the circulation of the United King- 
dom. The average stock of bullion held by the Bank of England in 
both departments during the month ending 20th of December was 
10,525,986/, being an increase of 848,916/ as compared with the previous 
month, and a decrease of €22,706/ when compared with the same period 
last yeare The stock of specie held by the Scotch and Irish banks 
during the month ending the 20th December was 4,451,872, being an 
increase of 211,882/ when compared with the corresponding period last 
year. 

The Directors of the Bank of London have declared a dividend at the 
rate of 5 per cent. per annum for the past half-year, free of income tax. 

At the Court of Bankruptcy on Monday it was announced, in relation 
to the estate of the Royal British Bank, that the dividend of 5s 6d in the 
pound will be paid on Saturday and the following Monday and Tuesday 
to the creditors who have proved their debts since the last dividend sit- 
ting. The whole of the creditors having thus been placed in the same 
position, another dividend will, it is thought, be declared in about a month 
or six weeks. 

An official intimation is stated to have been received by Mr Andrew, 
the chairman of the European and Indian Junction Telegraph Company, 
from the Treasury, to the effect that the Government will be prepared to 
execute a contract, stipulating to pay, conjointly with the East India 
Company, from the date of the completion of the telegraph, 12,000/ per 
annum for 25 years, or so much of it as shall be necessary to make up, 
with the other receipts of the company, a dividend of 6 per cent. When 
the profits of the Company shall exceed 12 per cent. the Government 
and the India-house are to have the power of making a reduction in the 
tariff for conveying messages, but not to an extent that, calculating the 
traffic of the two preceding years, will reduce the dividend below that 
amount. The Government require 20 per cent. of the capital to be paid 
up previously to the execution of the contract as security for the bona 
Jides of the undertaking; and it is also provided that, “to insure to the 
Government that supervision and control to which their stake in the 
enterprise justly entitles them, the Treasury shall have the power of 
appointing one official director” torepresent their interests. Application 
has been made to the East India Company to allow Sir William O’Shaugh- 
nessy to act as consulting engineer. Six per cent. will accrue to the 
shareholders from the date of the payment of the first call. 

The proposed Mons Collieries Company will not be proceeded with in 
the form originally announced, and the deposits will be returned. 

Messrs Offor and Gamman furnish the subjoined report relative to the 
freight market:—The freight market is quiet, without material alteration 
in rates, or in the demand for tonnage. In the East India trade coal 
freights are firmer, and in most cases an advance upon last quotations is 
Obtainable. The most active inquiry is from Wales to Aden, 32s 6d; 
Ceylon, 24s 6d; Calcutta, 228; Bombay, 20s; Shanghae, 30s; &c- 
Homewards there is very little doing: Moulmein, out from London or 
Liverpool and home to United Kingdom, 7! per ton, teak, or for advanced 
ships home only to Liverpool, 110s; Whitehaven, 120s, &c. Bombay, to 
United Kingdom or Continent, 80s; ships to arrive before 1st May or 
after lst September. Mauritius, out and home 80s, with intermediate 
voyages to Calcutta, 50s; Calcutta, to London or Liverpool, 80s; 
Manilla, 80s, &c. Salt from Liverpool to Calcutta, 29s, without consiga- 
ment. In the Australian trade business continues brisk, but the large 
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amount of tonnage on the berth checks any advance in freights: 60s per 
register ton is current for moderately sized vessels for Adelaide, P ort 
Phillip, or Sydney, and about nine gaineas per standard for deals from 
the Baltic (first open water). The Emigration Commissioners are paying 
slightly better rates, the last vessels accepted being the Anna Maria, for 
Sydney, at 15/ 15s, and the Gilmore, for Adelaide, at 14/ 3s 6d. Coal 
freights to Australia are without alteration, say Wales or Sydney, 37s 6d; 
King George’s Sound, 25s, &c. In the West India trade there is still 
very little demand for tonnage. Havana for the round—taking coals 
from Wales, 70s, or 50s home only. Porto Rico, 45s to 47s 6d, sugar; 
Belize, 603; Honduras coast, 70s, for timber. There has been more 
activity in the Brazil trade. From Bahia to'he United Kingdom or Con- 
tinent, 50s and 5 per cent. is offered, or 70s on the round from Wales. 
Pernambuco, 67s 6d for the round. Rio Janeiro, 42s 6d, small vessels, 
or 75s for the round from Wales, with 2s 6d extra for Mediterranean, 
and 5 per cent. additional for Constantinople. Cape de Verds to River 
Plate, and back to the United Kingdom or Continent, 70s, or lump sum 
out only from Hamburg, &c. In the guano trade from the Chinchas, 
the only alteration has been in the arrangements for American tonnage, 
those only being taken which arrive from distant ports, or which can be 
proved to be unassociated with certain speculative chartering in the 
United States, by brokers, with a view to re-charters here. The rates 
current remain at 90s, United Kingdom, for British ships, and the same 
rate for foreign flags to United Kingdom or Continent (French ships ex- 
cluded). Tonnage is still in demand for copper ore from west coast, 
South America, at 5/ 15s, to Swansea, taking coals out freight free. In 
the Mediterranean trade, chartering business continues in a very narrow 
compass. Alexandria, 4s 6d to 4s 9d, beans (small vessels). Venice, 
25s, bones. Marseilles, 18s. From the Danube, freights have suddenly 
dropped to 9s, and even this rate is almost nominal. Odessa, 40s. 
Azoff, 50s, &c. Archangel chartering is now commencing; the rates 
quoted for the opening of the trade being 4s 3d, oats, &c., to east coast. 


Alexandria advices of the 5th inst. report several small sales; Pasha’s 
machine-dressed sold at 34/ 5s per ton, hand-dressed 36/ 12s to 39/ 2s, 
rough 19! 7s to 20/ 17s, free on board. 


The following table shows the aggregate and relative values of the ex- 
ports (exclusive of coal and coke) from the undermentioned places during 
the years 1855 and 1856 :— 











1855. 1856, 
£ £ 
Neweastle 26 cece soccer ecccccee cocees 949,503 cesveee.. 1,002,832 
BibelEs 2c cc cvcccccccccocescccccscce se «86SEC ccccercce 1i,276 
Bunderland .2cccccccccesccccesvcccccce LBZ:B10  ceocescee 190,345 
SNS 5 60 60 00 60660058 06: 000000060008 450  cecescece 490 
Hartlepool (including West Hartiepool) 782,739 ......00 1,537,764 
BLOCIGM, 00 ccve cccccnencccece cecce- es B76 ace. c cco 12,695 
Middlesbro’... wccccccccccccccccccccce 110,984 cscccocce 401,648 
2,021,594 ...cc0ve 3,157,050 





BNNs se natives ti casicceersscidcienemesneee EEA 
From these figures it will be seen that the exports from the six places 
given above have during the past year of 1856 exceeded by 1,135,456/, 
or considerably more than one-half, the total value of the exports for the 
previous year, 1855. This gratifying result is largelys owing to the rapid 
and extraordinary development of the export trade of West Hartlepool, 
which, during the year just closed, has, it appears, reached the large amount 
of 1,537,764/, or within something less than 81,000/ of the aggregate 
value of the exports from the whole of the other ports which are included 
in the official return. The {cilowing table shows the total quantities of 
coal and coke exported from the under-mentioned places during the 
years 1855 and 1856:— 






naa —185).— — nan —1856,——-5> 

Coals. Coke. Coals. Coke. 

Tons. Tons. 
Newcastle soocoscorsreree 1,406,263 .... 95,°49 .... 1,649,707 .... 104,872 
Bhiclde ..ccccccccce coerce F3,949 cece 8,027 neve 64,96L .... 2,626 
Blyth ceococcccccccccccocee §=101,442 case eee cove 79,787 ccoce ove 
ADDO co cosccecccecessccce BE,3E4 22 06 oes cece 37,803 coe eee 
Sunderland . ccoce §=475,057 2200 27,580 cee 699,654 .... 27,347 
Seaham ....0++0 see 69,658 .... 195 sece 70,675 2... 101 
Hart'epool .. wovors 440,385 4... 33,910 1... 488,695 . 2,273 


BtOcktom....cesreseeeeeseee 2,233... 17% wee 4,042 .... 503 

Middlesbro’ 10... 0000 TES cece 18,916 iccce F653) ..2. 90,0980 
According to the monthly circular of Messrs W. and H. Laird, the ex- 
ports of coal for December were 318,930 tons, against only 223,878 tons 
in the corresponding month of 1855. The chief increase was to France. 
From Albany, we have received a report of the timber market for 1856. 
It says:—The competition with the Chicago market, which has diverted 
much of the lumber from Ohio and Canada, and most of that from 
Michigan, together with the very low state of the water-courses, which 
has prevented the mills from manufacturing the usual amount, have 
diminished the quantity received in our market, though with the excep- 
tion of a few articles, it has been sufficient, with the large stock held 
over last winter, to supply the demand. The receipts at Albany for this 


and the previous six years have been as follows :— 
Boards and 


Scantling. Shingles. Timber. Staves. 
ft. M. C. ft. lbs. 
1850 scccsseoe 216791899 aeoree 34225 severe 28832 cover 150515280 


WBS1  seveercee 260238003 2.00 
1852 croceeeee 317135610  ceeeee 
1853 .seosveee 393726073 
1854 seocoreee SLISTLISI 


34136 
31636 
27586 serece 


soovee 110200 eeeeee 115087290 
eoeee 291714 se-eee 107961289 
19916 se... 118660750 
24003 serves 28969 seesoe 135805691 

1855 ....00008 245921652 S720 secore ZNO eevee 110255285 

B56 severe 223345545 cevvoe 36809  ooeeee1 453300 oereee 102548492 
These figures show that in boards and scantlings there has been a de- 
Crease since 1853, which has been caused by the war in Europe interfer- 
ing with the general trade of the world, thereby preventing in a measure 
both foreign shipments and home consumption, and partly by the tide of 
emigration West, which has partially diminished the demand for building 
purposes East. But the sales of lumber this year from the gradual re- 
sumption of building and manufacturing, exceed those of last season 
about 22,500,000 feet, for although the receipts are less by 17,500,000 
feet, the stock now on hand (estimated at 30,000,000 feet) is less by 
40,000,000 feet than that held over from 1855. Prices during the season 
on common pine, hemlock and spruce, do not differ essentially from thos 
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of 1855, and are barely remunerative to manufacturers, but clear pine, 
ash, and other of the higher priced woods have udvanced about ten per 
cent., and were well sustained till the close of the season, leaving the 
market nearly bare of those articles. 
Statement of business at the United States Assay Office at New York, 
for the month ending December 31, 1856 :— 
Deposits oF Gop. 











dols ec dols c 
POD e MURS + 00.04 cocdcscccesines ct cdeusese 7500 C 
EEL 
United States bullion..........cececececese 2172000 0 
a 2190000 @ 
DEPOSITS AND PURCHASES OF SILVER. = 
ONE inca cc encnncndaanes genasece See © 
ON MEI vc cxcncédagocssccncsiavcse ORES 
United States bullion (contained in gold).... 16000 0 
GEE CUED 6c. 00:06 40 00:06:00 ce cb Ge cate on 40.0008 llei3 0 
Nit ne cde ns'cabbennnesen sees 987 0 
—- 182000 0 
PRPC TR BORG os on cciescsancecescsdceeree SGM 6 
a 
2372000 9% 
SE IE IIE no ns da pn neeana cass co nnse4ne aeexs 2296513 30 
Transmitted to United States Mint, Philadelphia, for 
GUNG sa ka ce'n5 55 000s coed ew asbn cn é0scandeenes esses DEE 
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To Readers and Correspondents. 





€@ Communications must be authenticated by the name of the writer. 

W. F.—We do not know any good book on the subject you inquire about. 
Tate’s ‘‘Cambist” and Mr M‘Culloch’s “ Dictionary of Commerce” 
both supply useful information. 








The Bankers’ Gasette. 


Oe eee 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazeTrTs.) 
Aw Account, pursuant to the Act 7th and 8th Victoria, cap, 32, forthe week end- 
ing on Saturday, the 24th day of January, 1857 :— 
ISSUE DEPARTMENT. 
£ 


£ 
Notes issued .ccccccecccecess 22,941,695 | Government Debt ......+...++ 11,015,100 
| Other Securities ......+.-+2 3,459,900 
9,466,695 


}Gold coin and Bullion........ 
| Silver Bullion .......+20.- 
| 





23,941,695 23,941,695 
BANKING DEPARTMENT. 





£ 

a 

Proprietors’ Capital.......... 14,553,000 | Government Securities, includ- 

ROOT cc ca sc necoceucecectss 3,389,140; ing Dead Weight Annuity .. 11,569,431 
Pubiic Deposits (including Ex- | Other Securities ......+.+.+. 15 829,154 
chequer, Savings Banks, Com- | Notes .... 4,851,730 


649,587 


missioners of National Debt, | Gold and Silver Coin ...-.... 











and Dividend Accounts) .... 4,122,921} 

Other Deposits ...ceeeececees 9,985,005 

Seven Day and other Bills .... 849,536 
32,599,902 32,599,902 


M. MARSHALL, Chief Casiuier. 
THE OLD FORM 


The above Bank accounts would, if made out in the old form 
present the following result :— 


Dated the 29th January, 1857. 


Liabilities. £ | Assets. - £ 
Circulation, inc. Bank post bills 19,939,801 | Securities ....ceeeeeeececece 27,32 ',585 
Public Deposits... ....seeeeeee 4,122,921 | BULliON cecececececececceees 10,116,282 


Other or Private Deposits .... 9,985,005 





34,047,727 | 37,436,867 

The balance of assets above liabilities being 3,389,140/, as stated in the above account 
under the head Rest. 

- FRIDAY NIGHT. 

The preceding accounts, compared with those of last week 


exhibit— 


A decrease of Circulation of ..scceercecececs nesnncons Ae 
Anincrease of Public Deposits of co seccccccecececeeececece 725,807 
A decrease of Other Deposits of ... ee eeee 1,090,926 
A deecrease of Securities of wsccese aoe 738,083 
An increase of Bullion Of 2... .ccccccccscccecs . 5,873 
An increase of Rest Of cccecececesececevecccsssseeseeese 9,237 
An increase of Reserve Of «sseceseees ° 375,943 


The present returns show an decrease of circulation, 376,325], 
an increase of public deposits, 725,8071; a decrease of private 
deposits, 1,090,9261 ; a decrease of securities, 738,083/, made up 
of an increase of Government securities 18,964/, and a decrease 
of private securities 757,047/; an increase of bullion, 5,8731 ; an 
increase of rest, 9,2371; and an increase of reserve, 378,9431. The 
public deposits subsequent to paying the dividends are begin- 
ving rapidly to increase, which is the priacipal feature in the pre- 
sent returns. Much of the private deposits withdrawn has goue 
to redeem private securities, and the public deposits have helped 
to swell tie reserve. 

The money ma:ket continues very stringent. The Bank terms regulate 
all other dealings, and nothing is discounted below them. At present the 
public deposits as paid into the Bank is the chief available supply of money 
coming forward, and these will doubtless be borrowed from the Bank as 
fast as they are paid in, to be repaid after the dividends are paid. The 
only prospect of ease arises from the perceptible check which it is said 
has been given to the activity of business by the great price and scarcity 
of raw materials and other impediments to trade. Should such be the 
case the demand for capital wil! be lessened, and we may loox for a little 
ease, in the money market. 

The exhanges are without alteration. 

The Paris money market continues to engage attention, and to-day it 
is rumoured that the Bank of France has resolved, if not actually to re- 
ject long-dated paper, to give a preference to short-dated. M mey oe 
new enterprises seems remarkable scarce in Paris, and one —— 
authority writes that the bad harvests of corn and sik, and other 
circumstances, have so exhausted the money resources of France, that 
the scheme must, indeed, now be captivating which wou'd attract to it a 
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few francs. At Paris and inthe departments, we are told by the 
Echo Agricole, great complaints are made of the insufficiency of change, 
which seems all to have emigrated. The Chambers of Commerce of 
Rouen and Lille have complained to the Finance Minister, and the mint 
has been set to work to coin, as fast as possible, pieces of 5, 2, and 1 
francs and of 50 centimes—indications that France now begins to suffer 
from the large exportation of her silver coin. 

The Niagara brought 51,000/ of specie from New York, probably on 
French account; and 7,4062 has been brought from Oporto; and these 
sums, with 140,000/ in silver, are ail the specie imported in the week that 
we know of. 

The funds have been very flat throughout the week. 





It begins to be 


| plain that the public prefer the higher rate of interest which is to be ob- 
|| tained in other investments, to the complete security of the Government. 
| So many demands are made on the public for money to invest in busi - 
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ness at higher rates than are yielded by Consols, that little or none 
flows into them, and the speculators for a rise are quite disheartened. 
The market is accordingly overburdened with stock, and it can only be 
carried over at a rate of interest which is exorbitant. The bulk of the 
settlement has been completed on comparatively easy terms, 6 per cent. ; 
but the tail of the settlement has only been arranged on very onerous 
conditions. From 9 to 10 per cent. for money has been given on the 
Stock Exchange, and it has been found advantageous to borrow on stock 
from the Bank of England at 64 per cent. Something like a panic has 
been caused by the abundance of stock, and various reports were ac- 
cordingly current to-day, which being we believe unfounded, we forbear 
to repeat. The East India Company appeared in the market as bor- 
rowers. Consols opened at 93} 2, and closed at 93 sellers; while after 
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i taken, which, we presume, will be successful, to secure for the debt 





the market hours they were done at 927. We subjoin our usual list :-— 
Cons. 
Money. Acconnt, 
Lowest. Highest. Lowest. Highest. Exch. Bille 
Gaterdag ccc S3Bh cccce SBR coco BBE cove OBE .,0- As dis 23 pm 
Monday ..ccce SBR Soce BBR coce BH wove F cose «18 Gis 38 pm 
Teeedsy....-. GSE core BBR cove BBE .-.- 9? 2s dis 1s dis 
Wednesday .. 9°f .... 93% .... 93% «22. 93 3s dis 1s pm 
Thursday 93§ .... 93 co 93R cove af 5s pm Is dis 
PGAy cccess TD wove BD 93 cece 7s pm par 
Closing prices Closing prices 
last Friday. this day. 
3 per cent consols, account .. 93§ covcee 93 § 
_— — money.... 93% cncone S25 
New 3 per eents ............ 943 - 93 
3 per cent reduced .......... 93% 4 o- 93 
Exchequer bills ...... March Is dis 2s pm - 5s dis Is dis 
— - June Is dis 2s pw 5s dis Is dis 
PE ci cisconns scene BIS 38 ovases 336.38 
East India stock ........... 119 221 covoce 219 22 
Spanish 3 per cents.......... 40 coco ¢ 892 408 
— 3percentsnew def.. 23} oo 233 3 
Portuguese, 1853... ...0.2.. 43 5 « 435 
Mexican 3 per cents ..... . 213 3 214 2 
Dutch 23 per cents.......... 64 6 oo C46 
<= @ POTGentB..csccccce.e 95 7 97g 
Russian 44 stock ............ 957 - 957 
= SPOT COMtccccccccce 1066 107 9 
Sardinian stock cae 89.91 89 91 
Porevian 4§ .....-cccccoces. 779 779 
- 3 percent ........ 546 546 
le re i 36 8 
Spanish certificates .......... 5$ 6 53 6 
Turkish loan,6 percent .... 943 5 93h F 
New ditto 4 per cent ........ 103 J 10z4 ¢ 
Premch lean .ccccccscccccce os eosece oe 
The railway share market has been dull. The following is our usual 
list:— 
RalLways. 
Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter.....,.... 92 4 coseee 924 
Caledonian ................ GOj 1} coe 605 1 
Eastern Counties...... g 9 
East Lancashire ............ {3a 4 sossee O85, 
Great Northern ............ ait 928 eocsee 945 
Great Western.............. 65% 3 coee 658 6 
Lancashire and Yorkshire.... 96 4 96 
London and Blackwall ...... 6% 7 6} 7 
London, Brighton, & S. Coast 112 14 - 108 10xd 
London and North-Western.. 106 1063 ¢ | 
London and South-Western... 106} 74 1064 74 
Midland .......ceeceseceee S2$4 
North British . . 29 40 


North Staffordshire.......... ee 
Oxford, Worcester, & Wolver. 274 8% covese 279 8 
a. eee ere a 


823g | 


South Wales....... &4 


North-Eastern, Berwick Stock 834 43 ‘sence Lk ; 
North-Eastern, York Stock .. 604 seenee 59h GOR 
FOREIGN SHARES. 

Northern of France.......... 374 3 sonsee 373 
Do. 20! per ct bonds (formerly 

Boulogne & Amiens shares) .. eocese ee 
Eastern of France .......... 3233 . 323 § 
Rouen anc Havre ... _— coecce 20 
Dutch Rhenish.............. 2% % dis seseee 3 dis par 
Paris and Lyons ...... 54g 5} 543 
East Indian . ........ 108 10 107 9 | 
Madras ...0..seseeesereeese 195 § 193 § 
Paris and Orleans .......... 546 53 5 
Western & Nth-WtnofFrance 34 5 eoseee 333 49 
Great India Penineular...... 20$ } x in and n'...... 20g § 
Great Central of France .... 4} 3 pm xan coooee 44 pM 
Gt Western of Canada...... 245 54 onsen 

Foreign stocks have generally been flat, and Turks 


considerable fail from last week. 

We have however one new project to announce which seems to deserve 
the support of all who are interested in the fate of Italy; this is the 
Ferdinand Railway from Florence tu the Roman States, by Arezzo, a 
prolongation of the Lomdardo-Venetian and Central Italian Raitways. If 
ever Italy is to become free and great, it will be by such works as this 
which connect her remotest points with Western Europe. Such works 
duly executed will do more for the freedom, welfare, and progress of that 
early home of civilisation than any political revolution. In this 
case the Board of Directors seem worthy of confidence ; the credit 
of the Tuscan Government, which guarantees a rate of interest rather 


2425 
close at 933,a 
more than 5 per cent., is good; the contract for the construction of 
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the road has been taken by an eminent French contractor at a less sum 
then the estimate ; and under other circumstances of our money market 
the shares would be snatched atas a most promising investment. In fact,. 
however, the work now prepared seems too great for the present re. 
sources of the world, and possibly this undertaking, which unites the ad. 

vantages of free commerce and enlightened policy, may not secure the 

ort it so well deserves. : : 

T Shedh interest is excited by the last news from California, brought 
by the Niagara, by which it appears that the courts of that State 
have decided that the debt contracted by the authorities ig 
contrary to the constitution, and is, therefore, illegal. At the 
same time,’ the courts have recommended that an act should be 
passed to legalise the contract, and the people, acting on this suggestion, 

have already summoned meetings to take the matter into consideration, 
and support the recommendation. Jn this we see no reason why the 
holders of the State bonds should be alarmed. There were doubts on the 
subject; it was made a legal question, end has been brought to a legal 
issue. It has been settled that the debt is unconstitutional, but only 
unconstitutional from ignorance of forms in the parties who contracted 
it ; and the same high authority which pronounces this dictum, also pro- 
nounces in favour of the justice of the contract, by recommending that 

it be made legal. Had the question, after the doubts were raised, 

been left open, it would always have afforded a handle for faction. It 

has been well settled, therefore, at once in a legal way, and measures 











alegal recognition. California cannot afford, like Austria or others of 
the old monarchies of Europe, to blight her credit at the beginning of 
her career, 

“ The Bank of France,” says Messrs Frederic, Coninck and Co., of 
Havre, “‘ being limited by the law against usury (which ought long ago 
to have been abolished), has been unable to raise its rate of discount 
above 6 per cent., while it has been 7 or 8 per cent. at Antwerp, Am- 
sterdam, Hamburg,” &c. This is perfectly true, and it hits a serious blot 
in the French law, which has lately beeninjurious to France and all 


Europe. The effects of it was to prevent the fair and equal distribution 
of capital. It enabled the Credit Mobilier to borrow in France and lend 
abroad. It compelled the Bank of France, in order to protect its own 4 


reserves, to make large purchases ai a sacrifice in our markets. It was 
a means, therefore, of taking capital from France and England to foster 
for a time the crude speculations at Hamburg, Vienna, and Madrid. The 
Bank of France was impoverished to enrich other banks. Day after 
cay facts are coming to light which shows how perfectly cosmopolitan is 
commerce, and how deleterious are restrictions in any one country to the 
trade of all. What is true of the foolish law in France, is equally true of 
all restrictive laws in our country. 

A memorial signed by 80 ofthe leading houses in the wine trade, has 
been presented to the Treasury, praying for the privilege of bottling wine 
in bond intended for home consumption, such a privilege being now 
conceded to wine intended for export. The memoralists contend that 
the present restriction transfers a part of the bottling trade from 
this country to the Hanse Towns, &c., and that by granting their prayer 
the consumption of wine would be promoted, and the reduction of the 
duty on wines, which the memorialists hope will take place on the first 
revision of the tariff, be facilitated. For the memorial itself we cannot 
find room. 

In the New York money market, according to the latest intelligence, 
the demand for money continued, but the supply was equal to the de- 
maud, Trade was partially suspended by very rigorous weather. The rivers 
and harbours have been filled with floating ice, which had caused some 
damage to shipping. At _the latest date, however, the weather had be- 
come less severe. 










FOREIGN RATES OF EXCHANGE ON LONDON, 


Latest Rate of Exchange 
Date. on London, 

Paris..ceccccce Jan. 29 .000 f.25 173 eeee 8 days’ sight 

~- me 2D cece f.24 80 +++» 3 months’ date 
Antwerp ...... == 29 oo. £.24 974 25 eoee 2 days” sight 
Amsterdam.... — 27 ° 11 674 . 3 - 

os me 27 neces 1) 55 «e+. 2 months’ date 
Hamburg...... = 27. 13 2 +» 3 days’ sight 

— = 27 ..00 12 15 --» % months’ date 
St Petersburg... — 27 .... 384 383 3 
Lisbon ..... 0. = 15 5zg so = 
Gibraltar...... — 16 ..., 504 an 2 to 
New York .0%. — 13 2... 108§ 108¢ se.» 60 day’s sight 
Jamaica ...... Dec, 26 .... 4 per cent. pm cose 30 - 

a => 26 2.00 1 per cent. pm eoee 60 _- 

- om “B6i.i0 14 per cent. pm oe WD — 
Havana --.... = 25..., 8 per cent, dis coer 00 
Rio de Janeiro. — 16 ° 284d ove 60 — 
Bahia .... ... — 20 ° 274d eres 60 — 
Pernambuco .. — 23 28d sees 60 _ 
Buenos Ayres. — 2 .... 68s cove 60 — 
Singapore .... — 18... 4s 9}d 4s 93d +++. 6 months’ sight 
Ceylon.crecese == 29 sece 11 per cent. dis coon «66 _ 
ONT osccce BOR: 2 seve 2s 2d 2s 5-16d coon «66 _ 
Calcutta ...... Dec, 22 ° 28 27-16d 2s 31 cone Om 
Shanghai...... — sess os oe 6 = 
Hong Kong..... — 16 .e+0 7s 7s ld cox 6 om 
Mauritius .... — ones a ceee 90 days’ sight 

_ -- coco ee eoee 60 _ 
PONG. Since ORs AB iccss par to 1 pm seee 30 mm 





INDIA EXCHANGES. 
Commercia! bills E. I. Company's 
at60 days’ sight Dills at 60 days’ sight 


Amount of E.I.Com- 
bills drawn trom 





# Co.’s rupee. # Co.’s rupee. Jan. 10 to 24. 

sia eé sd°sad £ 84 

Deng se vee -nccte 3 0 0 0) seseseee 2 OF 0 O cesecere 32,056 0 5 
Madras ncccccccesce 2 OF 2 OB ic. cco 8 er eer 18,690 14 Ll 
DOMRG sccoescnce (BS Oh 3 Gheoes: con B B-O@ 8 2... 738 16 9 
—_ rr 

Bi-monthly.... OF FO oe Ore COCO F008 Cee OSes Coes sees Ce eeee ce 51,487 12 1 


a eaeaae Tan. 9 60 Jan. 24, 1857.00 rccccccccccccccscccsecce _B1,087 122 
‘otal drafts May 9, 1856, to Jan. 24, 1857 (East, India Com ne 
official year ea from May AD 's+setecece eeseeece —_— ° 3,205,879 3 0 
Annual sum required by Court of Directors in Engianu, 11 May 1, 1856, to 
April, 1857, 4,000,0004. Ngiaud, tum May 1, 
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BANKERS’ PRICE CURRENT. —Aterican stoces, 


PRICES OF ENGLISH STOCKS: 













































































































































































Sat. | Mon. | Tues. | Wea. | Thur. | Fri. Redeemable. 
Bank Stock, div 9 per cent. .. /216 2174 216 174 \216 17 7 United States . ai 
3 per Cent. Reduced Anns. .. sh 4} ig4 i joa ag [938 3 é 1934 § i i is — Bonds C percent StocR ce ce oe 1862 
3 per Cent. Consols Anns. ot 4 oat 93 1934 4 iy — Stock .. <a a a Ss ca — il 
Hew 3 per Cent. Annuities « ; ‘load 94g 35 |98 ps lo3g SY “ng * a0) © Abies weyliam Meo} | t04g 
lew 34 per Cent. +a be ite oe o a — Bonds5 per - “ iy . 
New 24 per Cent. os “ * oe. we 764 as oe Alabama 5 ieee eS Y > Sterlin oo ee 
5 per ent. oe . ry ee ry ** ee ee Illinois 6 per cent ee ‘ me pe 5 1870 7 
Long Anns. Jan. 5, 1860 — wn o - pe \2 15-16 | Kentucky6Gpereent... :. 3. 2. °. a 
Anns. for 30 years,Oct. 10, 1859 4 ee ee ee 2 11-16 (2 1i-16 Maryland 5 per cent .. ee : - Sterling 1889 © 
Ditto Jan. 5, 1860)... ee ee oe | oss Massachusetts 5 percent .. ‘ se = (Steriin 1868 | i 
Ditto Jan. 5, 1880}. os i mae. 2 a New York 5 percent Stock... . * s | se58-60 | - 
Ditto Apr. 5, 1885} .. [18 116) .. {18 11-1618 16) 2 a. ge ene ee ~ 
India Stock, 104 per Miiescsst sc ove =| 229 \219 Pitigd PhO ts Ohio 6 per cent Me * om ee 1875 oe 
Do. Bonds, 4 pet Cent. 1,000/\2s p fees Pye eo (isd j38 d Pennsylvania 5 per cent Stoc a wi | 1854-70 | 3] 
Ditto under 500/ ee oe ee 23 p 2sp 2s 4 coe. jhu AS — 5 percent Bonds ‘43 i a p 1882 j 734 
Bank Stock fo: accnt. Feb. 5| .. oe * [ we koe South Carolina5 percent .. .. 2. «.. 1866 a 
3 perCt.Cons. for acct. Feb. 5923 $ [93 938 4 = 1933 '93} lea} 3 Tennessee 6 per cent Bonds... - a aa 1890 | 
India Stock foraccount Feb. 5| .. . * ee = [220 Virginia 6 percent Bonds ., * ao a 1856 on 
Consol Scrip... ..ssecccecves eo ee ee “e \ of ote —~ ‘ver cent os z - 1883, ; 
Exchequer Scrip.. oad on oe ee a ed Pennsylvanian 6 prent Railway Bon ds, ist mortgage | | = 
Excheq. Bills, 1, 000i. ° , 24d. 2s i) Is > ts qt par 38433 23d 5s isd | — 6 percent sterling, 2nd mortgage . aa a 
Ditto 50 = fee lstsd (38d 4s a 2s ad par | , - ” | ? 
Ditto Sma! —- ({2sp 3s a is2sd (ls p 3sd 2s d 5s Isd alles . $$ $$ 
Ditto Bonds A1858..34pce/ aad needa atlas seh ee aa Shares. CANADIAN SECURITIES. Paid. Price. 
Ditto under 1,000! .. — ne oo, fee a ee os | 198 < £ £ 
Ditto Bonds B 1859... — - a - =—(|99 Boe oo lOO ne Camada esisee veseeeeereeeecseress 32h ve 130 
Ditto under 1,00027 .. — Slee IES. =e 1994 GR} Stock .. Canada Govrnmnt 6 p Cts Jan and July 100 .. 110g 
re ats ona Stock .. Ditto, 6 per Cent, February and August 100 .. .. 
COURSE OF EXCHANGE. 1 Stock .. Ditto, 6 per Cent, March and September ae a os 
EE 0 ee eee ——-—-  — — ee 
| Tuesday. Sriday. | INSURANCE COMPANIES. 
| Time. 'Prices negotiated Prices negotiated | No. of | Dividend ; ; 
on "Change. | on on ange. ome per annum| Names. Shares.| Paid. (pershare 
| Amsterdam . wi ee ee | short, | 11 134) 11 143] 12 138) 11 14 a 
| _ Ditto a oe ° Chen Le | ae Te 11 17 | 11 17% 2000'72 per cent) Albion.. .. « wa 3 0 90 
|| Rotterdam .. ee co «Cl ]llC CO} OTHE OR TBH BR ATT 88 1t 50000 '77 14s 6dpe| Alliance British and Foreign a " 00] 17 
| Antwerp eo we ws — | 225 | 25 30 | 25 22); 25 27; 1000062 pc & bs} Do. Marine on ia --| 100 | 25 0 0} 39 
| Brussels ee oe oe ee | _ | 25 25 25 30 25 224; 25 27 | 24000/153 & bs | Atlas .. eo ee ee es 50 | 515 O| 16 
|| Hamburg «- ee oe et of | 13 6] 13 6} | 13 i} 13 6 3000 47 per cent! Argus Life .. oe ee | 100 | 25 0 0! 
1! Paris .. oa oe a .. | short. | 25.174] 25 22g! 2515 | 25 20 1200077 10s pr ct| British Commercial... és | 50 | 5 0 g| 7 
| Ditte eA oe a3 - | 3ms. | 2560} 2565 | 2 574) 25 623 20000/7/ 103 pr ct; Church of England . ee | 50 | 20 6} of 
|| Marseilles .. ee ee - ; 25 60 25 65 2 60 25 65 5000 57 | City of London ‘ . 50 | 2 @ 6 24 
| Frankfort-on-the-Main  .. on — | J18% 119 | (1183 119 5000/5/ per cent! Clerical, Medical, & General Life. -} 100 | 10 0 9 30 
| Vienna — - lu vo Ll | ee wer ee ee 4000 4/ pr share| County iota | 100 $1000) . 
1! Trieste ee a eee 10 37} 1040 || 1036} 10 38 -» |I0iGs &bs}Crown.. 1. «. « .| 60 | 500) 
iP 10 fee oe wd ee 374 37h | 875 3g 20000'5s & bs | Eagle . ‘a | 50 | 5 00] 7 
|| Maerid on ¥ ‘ ot - 49 49 act 492 \52 108 pret! Equity and Law «-| 100 5 00; 5 
| Cadiz .. is os . as - 49} 494 || 444 494 20000!52 per cent! English and Scottish Law Life wt @- 8238-4 f 
EagnOEM once we, ts | — | 29°40} 29 47§| 2940] 29°45 4651|\0 pr share| European Life... .. ss} 20 au | te 
|} Genoa .. se ee es ee “i {99 oF 25 75 |} 2565 | 25 72g +s 41 per cent} Family Endowment.. ee e-| 100 46 Ok i 
| Naples.. ee ee ee “« ts = i ae 43} 43 | 434 20000/62 per cent| General o ee 4 a | 5h 
| Palermo ee ee ee ond ds ee 129 1284 125 1000000/|52 per cent| Globe . ee oe oa ..| Stock aa | 993 xd 
|; Messing = este we we = | 129 1293 || 129 129 20000/5/ per cent|Guardian 1... 0s. 1. 100 | AT 5 0} 82 
1| Lisbon ee ee se es - | 5ig 51 514 | 51 2400'12/ pr cent! Imperial Fire ee ..| 500 | 50 0 0 376 
|} Oporto eter Gok deg — | 5iz 51 51g | 51 7500\148 & 2 bs| Imperial Life ewe ee} 100 | 200 0} 208 
}{ Rio Janeiro .. oe ee -- (60 dsst.) .. oe es ne 13453)51 pc & bs| Indemnity Marine - ..| 100 |26 0 O| 97 
| New York. oe > te | de es ug <i 50000'2s&28 bs|LawFire .. .. « .| 100 | 210 0| 4, 
| ————— ee et = 10000|2710s p sh) Law Life ee “a .-; 100 | 10 0 0} 62 
" FRENCH FUNDS. 20000\4s pr share| Legal and General Li ee .| 50 | 200] 5 
f(a acne TET TT TT aaa , poo | London ee | 2 |1210 Of] . 
4 3 adc V 5 
i} | Paris | rondon | Paris bey Paris | London 19090 ssp 8 &bs| ao ona roent acial Law “ .. = 2 : ~ 
' Jan, 26; Jan. 28/Jan. 27 Jan, 29 Jan. 28 , Jan. 30 10000 42 10s pr ct! Med ical, Invalid, & General Life..| 50 | 200 | 3} 
! ——| anon | 7848 5/ per cent) Minerva | 2 | 400) 4. 
\} 2 £1 6] f Si Sy Sea Se +. 52 per cent) Monarch io C «<t &o 4 8 @ Oe “9 
'| 43 per Cent Rentes, div, 22 94 «(0 “ee 94 0 co” 8 196"% i 10000! we | National Provinci al Life .. wel So F 4 OOP -—w 
| March and 22 Sept. | \ 1000062 5s pr ct New Eguitable os . 1 | 100 : 
i} 3 per Cent Rentes, div. 22 67 80 ad 67.70} ww. | 67 10 30000 62 5s pret | Pa Nadium Life os ee ° 50 210 0! . 
| June and 23 Dec. i os 5/ per cent) l’elican a < i shes | m po 
+1 Do. Scrip 2nd Loan of 1855 ee ee ee . to toe i 5i per cent) Phoenix Bt i i eel es “ 182 
Bank Shares, div. 1 Jan. 4175 0 .. «(18175 «OO |) Oke) 1427S 0 xs 40000 5/ per cent Professional Life .. af . 6h | O10 0 a 
i} _ andi July .. | 2500'127 10s p ct) Provident Life itn ee «| 100 10 0 0 oe 
|| Exchange on London 1 moiith| 2520| .. | 2520) . | 25 a < 200000 78 |Rock Life ..  .. — | § 010 0| 8% 
“ Ditto months! 24 82g! .. | 24 82$!_ .. 24 825. 6892207 8/ pc & bs Royal Exchange... @ ..| Stock } All a 
Se 6M pe & bs Sun Fire ee ee oe ‘ ee | ee | ee 
PRICES OF FOREIGN STOCKS. 4000 Pies ph! Do.Life .. ee us + oe (I *s * 
—— | | ; , sseseled po tal a Kingdom .. ee ee 20 | 510 0 5 
lures | | we . 5Sipe niversa) Life oe ee --| 100 0 OO? ‘cc 
Sat. | Mon. | Tues. | Wed, |Thur. | Fri. __ _5l pe & bs Victoria Life . = © 5 0 0 a 
\{ Austrian Bonds.. = «» +e ws | Fy Ph ET eg ee = a _ JOINT STOCK BANKS. 
|| Brazilian 5 per cent.. ee oe 102 «1008 (202 fe | le 102} No. of Dividends =| Price 
j} Ditto 4} per cent, iss. . co | oe |98 ee j972 shares. perannum Names. Shares.| Paid. (pershare 
1! Ditto New 5 per cent, 1829 and 1839 - a> Sask ae en a a NE | erat 
t|  DittoNew, 1843) «wwe oe oy Nisei eagulidiemall an ot a aa 
{! Buenos Ayres 6 per cent ee ee ee ft oo Tf co time 22500 20! pr cent| Australasia ee ee 40 | 40 0 0 G43 
|| Cuba 6 per cent ee oo | oe on hi ae 6000.54 percent) Bank otLondon.. .. «| 100 | 50 0 0| 5s 
Ditto Matanza and Sabanilla 7 percent ee se | %e oe Iso be 20000 6! p ¢ & bs| British North American.. 50 =| 50 0 0 69 
Chillian 6 percent... oe ee = co | oe [8088 | oe ee 40000 51 per cent; Chartered Bank of Asia.. 25 SOG) ws 
Ditto 3percent .. ee ee ee ee a ee ee 32200 47 per cent; Chrtd Bk, ee Austra., & Ch. 20 | 6 O Oj} 
Danish 3 per cent, 1825 oe ee “ ee eo | ee see | ee 3000 52 per cent) City. sis ..| 100 | 50 0 O| E 
Ditto 5percent .. os {103 it oo | oo | ae 20000'5 per cent Colonial . “a a 100 2% 00! .. 
Dutch 24 per cent, Exchange ‘12 guilders ee | os ee + beg bs ee 25000 104 pr cent) Commercial of Lon \don a .| 400 20 0 0 i 
Equador New Consolidated . oe ee we | ose -° a 25000\4/ per cent| Eng. Scot. & Austral. Chrtd. ..| 20 | 20 0 0 18 
Grenada, New Active 2} per ‘cent oe os | oar ts eo | ee 25000\4/ per cent); London Chrtd Bank of Austral. ¥ 20 | 20 0 0 aa 
Ditto Deferred «stew fw-ts | oe ee ee 20000/104 pe & bs) London and County .. «| 50 | 20 0 0} 33% 
| Greek o« ee * ee ee ve | s+ | ee | ee 5000 6/ percent; London and Eastern... --| 100 | 50 G 0 ee 
Guatemala ee ee es ee eo ae Lies Aa ee 60000 T24/ pekbs) London Joint Stock ie --| 50 |10 0 O} 335 
} Mexican3percent .. - * oo ©6286 21g | we 21g 50000'16/ pr cent] London and Westminster 100 20 0 0 50 
Peruvian 44 per cent... . eo io .- co fee 178 10000 162 pr cent, National Provincial of England | |} 10 | 3 0 0 
Ditto 3 per cent ‘ ‘ 55 | oe | er Cee aoe 80000'16 prcent! Ditto New .. «| 20 | 10 O Of 
Portuguese 3 per cent. 1853 . 444/44} 443 \43$ 44 44 20000 6/ per cent| National of Ireland i we 5O 2210 0 aa 
Russian, 1822, 5 per cent, in ‘£ sterling | ee | .. |108% | .. {108 11084 25000 202 pr cent) New South Wales ae ; 20 | 2 0 0 19h 
Ditto 44 per cent .. ee - 96 964 1964 [96 | se 1964 50253] aa | Ottoman Bank ot @ 15 0 0 143 
Sardinian 5 per cent .. ee ee e {903 oe (893 1894 | we 33873 102 pr cent| Oriental Bank Corporati on wk 20 2 6 0 3a 
Spanish 3percent.. ee oe a ee 40 | so | ooo [404 200% 8ipc& bs | Provincial of Ireland .. --| 100 | 25 0 0 
Ditto 3 per cent Deferred .. ae oo [232 23% [235 és ce 12000 5! per cent) Ionian i uid en at + 2 0 0 ae 
Ditto Passive.. . ee ee } es ° 12000102 preent| South Australia .. oe oo} 2% | 25 0 0 354 
Ditto Com. Cert. of Coup. not funded -- j5gpe oo five | ° 32000 217 pr cent) Union of Australia ee eo} 25 25 0 0 = 
Swedish 4 percent .. se ee we ao Bice | i ee ___60000 10lpe&5/bs| Union of London . a ‘a 10 10 0 0 263 
Turkish 6 per cent . eo (954 Ss 945 (948 944 943 ae a cks._ = — 
Ditto 4 per cent guaranteed es 103% [i034 it 10:3 [1032 ‘1023 DC = aiutntiiniaa 
Venezuela 4} per cent ‘ vs | es ee «36 34 «374 “No. of | Dividend l rice 
Ditto Deferred, 14 per cent. a ee NS | ee | nee | ae shares. |per annum) Names. | Shares.| Paid. ‘per share. 
Dividends cn the above payable inLondon. | Re | ee ad 
| | | } £ | ! £ | £ 
Aastrian 5 yer cent, 10 cu. per £ sterling eo | oe ee sei Pree ee 3164105 per cent ‘Commercial ee oo OR 4 ee | . 
an 2hpercent .. .. es ae ih mae Deeg geeeet Bp 2065668 6 per cent |East and West India ree a 20 
Ditto 44 percent .. aie Re co | ale hp toneta 2638310\5 percent |London —_.. ~~ wae. 99 
Dutc. 24 per cent, Exchange 12 guilders oo «165 644 - (65 (646 5 3939800 4 per cent St Katharine ee ee --| Ste | * o4 
Ditto4 per cent Certificates + 98 ee | -- (98% [983 (98 3 7000'34 per cent!Southampton Pn . o-| 580 500 «| ee 
} | 100000/5 percent \Victoria «. «+. ae ae a ee 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 6 per mille premium, and the 
short exchange on London is 25°20 per 1! sterling. On comparing these 
rates with the English mint price of 3/ 17s 10$d per ounce for stand- 
ard gold, it appears that gold is nearly 5-10ths per cent. dearer in Paris 
than in London. 

By advices from Hamburg the rrice of gold is 423 per mark, and the 
short exchange on London is !3°23 per 1/ sterling. Standard gold, at the 
English mint price, is therefore about 6-10ths per cent dearer i 
Hamburg than in London. ; 

The course of exchange at New York on London for bills at 60 days 
sight is 108§ per cent., which as compared with the mint par between 
the two countries, shows that the exchange is against England. But, 
after making allowance for charges of transport and difference of interest, 
the present rate leaves no profit on the transmission of gold either way 
between the two countries. 














PRI-ES OF BULLION. £2 
Foreign gold in bars (standard) ............s00000-per ounce 317 9 
RR MNNE .--diais, aececmeeenaemanne ae a! 
Diiwer te Mars COtAMASTE) co ceccnesccnccscesssscsrvecssecemen-~ © § © 
a = - oa = 
The Commerctal Cimes. 
: a . FORT IGN MAILS oe 
Mails When 
Destination. despatched from | expected. 
London. 


| 








SOUTHAMPTON STATION. (By day mail.) 


s , f 7th, 17th, and 27th of 
Lisbon, Spain, and Gibraltar............ 7 every emits Jan. 26 
Gibraltar, Malta, Egypt, Ceylon, and India 4th & 20tb of every month Feb. 4 
Penang, Singapore, and China............/4th of every month iFeb. 4 


British Colonies in the West Indies (ex-) 
cept Honduras), foreign Colonies, &c., ! 
in the West Indies (except Havana), , 2nd and 17th of every) rep Il 
California, Venezuela, N. Granada, j month . 
Chili and Peru, Greytown (St Juan F | 


Nicaragua) ....+.+++- ps0se s0ee 
Mexico and Havana........+++++.+++++++-/2nd of every month only Feb. 1 
Honduras and Bahamas....... . .- 17th of every month |Feb. 16 
Lisbon, Madeira, Brazil, B. Ayres, and) am 
Falkiand Isles .......6.2-0..-0.+ -- § Sth Of every month Feb. 16 


AUSTAli® .......00000 cece cece sess sess e+ (Morping Ofthe 24th Feb. |Mar. 18 
DARTMOUTH STATION. 

Cape of Good Hope, Mauritius, Ceylon, 

India, &. ... 


PLYMOUTH STATION. 


{ 
eocececoeesecccscecoscoessecssceses I month 


Evening of the 5th ofevery }oan. 26 
| 


Madeira, Teneriffe, and West Coast of § Evening of the 23rd of}, 1». 6 
ANIC 2000 cece ccccccccccscceseseceee CU) every mouth i 
LIVERPOOL STATION. 
British North America and United States .' Evening of every Friday |Feb. 4 





thee saree 

MEDILERRANEAN, HKGYPT, INDiA, AND CutNa.--Tie next mails tor the Mediterr®* 
nean, Egypt, India, China, &c.. via Southampton, will be despatched on the morning © 
the 4th prox.—The next mails for the Mediterranean, Egypt, India, China, &c., via Mar” 
seilies, will be despatched on the evening of the IC(th prox.—The Ripon, for the mails 
of the morning ofthe 4th prox. 

West InpiEs, &c.—The Parana, for the mails of the morning of the 2nd prox. 

Mapetra, BraziL, Buenos Aynzes, &c.—The Medway, for the mails ofthe morning 
of the 9th prox. 


Mails Arrived. 
LATEST DATES. 

On the 27th inst, Usirso States, per steam ship Niagara, via Liverpool—Boston, 14th 

inst ; Ha ifax, 16th ivst. 
On the 29th inst, East Inpia and Cuins, via Marseilles, per steam ship Australia— 

Bombay, 2nd Jan., Calcuita, Dec. 22nd; Madras, 27th, and Hong Kong, Dec. 16th, 

WEEKLY CORN RETURNS. 
From the Gazerre of last night. 









































| Wheat. | Barley.| Oats. | Rye. | Beans. Peas. 
ee em oa ae ee Oe 
. | | i 
qrs qrs | qrs qrs rs rs 
ee Oe WORE in os ones wens 106532 | 95676 | 18406 21¢ 6657 2130 
Corresponding week in 1856...' 111243 110730 | 21876} 567 | 5244 | 2154 
same = 1855..| 64202 | 84225] 18516 | 102 | 4280 1489 
_ _ 1854...) 71067 | 111927 | 25521] 123 6419 2203 
sm — —3853..| 112208 | 97830 | al 89 | 8103 | 2274 
; s 4 8 a| s d sd; sd s d 
Weekly average, Jan. 24..... 53 10/ 46 1/ 23 8| 37 8/| 40 8] 39 6 
_ — Ii...) 59 4) 45 7] 23 4] 40 2! 40 5] 39 6 
- — 10..../ 5810) 44 7 | 23 8| 38 5] 41 7] 39 9 
_ — 3....] 53 i | 44 8] 23 5] 39 2] 41 5] 40 9 
_ Dec. 27...., 59 8/ 4311 | 23 °7| 39 9] 42 4] 40 2 
- — 20... 60 5/ 4310] 25 6| 40 2) 42 8| 40 9 
Six weeks’ average .........| 59 2/ 44 9] 23 10} 39 3] 41 6) 40 1 
ji (| | ——— 
Same time last year ........) 77 0) 3810/ 26 6! 5331! 47 6) 46 3 
Duties....... tt te eee neeeee 1 0 io: 10 1 0 10 


1 6 





GRAIN IMPORTED, 

An account of the total quantities of each kind of corn, distinguishing foreign ané 
colonial, imported into the principal ports of Great Britain, viz-—London, Liver- 
pool, Hull, Newcastle, Bristol, G:oucester, Plymouth, Leith, Glasgow, Dundee 
_ and Perth, In the week ending Jan. 21, 1857. ; 














Wheat ; Barley | l | Indian ; B uck- 
and | and ‘Oats endl Rve endless = Beans jcorn and|wheat & 
wheat | barley- ; "7 & bean-| Indian |buckwht 
flour. | meal. catmeal..ryemeal |peameal| meal. {| meal. meal, 
qrs qrs qrs qrs qrs ars rs ” ne 
Foreign .. | 74484} 20538 | 10784 1a | 2069 | 4366 | Sas = 
Colonia! .. 3905 ina ¥ ~ ee 12 oe ee + 
Total .. 78389 | 20538 16754 14 2081 4 4706 8452 es 


imports Of Se WeeK 2.2... 000000 cccecs 


seeeee 130900 rs. 


THE ECONOMIST. 





rrr eee + ee SN 


(Jan. 31, 1857. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


The arrivals in Mark lane in the week are small, except of American 
flour, which amount to 17,690 bbis; so are the arrivals off the 
coast; only one cargo of maize from Ibraila. At the same time a 
demand comes for wheat from the south-western parts of 
France, and a considerable quantity has been shipped to Bordeauxe 
French markets generally continue firm and we hear of ordinances 
to destroy all the rabbits in the Imperial warrens, and of quarrels 
between landlords and tenants as to the restrictions on the employment 
of the land, denoting a general scarcity of food in France, and a general 
attention to the means by which more can in future be produced and 
saved for the use of man. It must be some time before these efforts can 
result {in a largely increased produce ; in the meantime the scarcity in 
France and Spain will keep up prices here and throughout Europe, not- 
withstanding the supplies from America are larger than were expected, 
At Liverpool to-day business was moderate, and maize advanced 6d. In 
Mark lane wheat was sold at an advance of Is, barley and oats were with- 
out change, and Norfolk flour, which has been down to 39s, is now 
41s, and has been sold at 42s. It is held for higher prices. 


Our report from the Continent shows a falling market at Rotterdam and 
Amsterdam, and a steady market at Stettin and Cologne, though there 
was considerable activity in the latter, occasioned by large demands for 
France; but the supplies from the North of Germany having been large, 
there was no advance of price. Onthe whole there is very little change 
in the general corn market to report. 

The sugar market has again experienced an advance. Purchases have 
been made on an extensive scale, and the price is fully Is higher. Re- 
ports of short supplies from the Mauritius, the produce of which has 
been taken for Australia, help to give firmness to the market. 

An active demand continues for coffee, and the price has advanced, 

The tea market we shall use Messrs Corrie’s circular to describe, On 
Tuesday they said, the confirmation of previous advices by the telegraphic 
dispatch received yesterday from Trieste, in anticipation of the overland 
mail, occasioned considerable activity in the market, and large transactions 
took place in common congou at Is 1d to 1s 1}d_ per lb, at which latter 
price the market closed. The business in other kinds was less important, 
but a similar advance, viz. ld per lb, on the prices previously ruling, was 
established, To-day they report the market is new without any 
excitement, and, although transactions in common congou took 
place late yesterday afternoon at 1s 1}d per Ib full terms, but little 
has been done to-day, Late this afternoon there were sellers of com- 
mon congou at Is 141 per lb full prompt, Is 14d prompt 3rd April. 
For the moment the excitement is at an end. Duty was paid at this 
port during the week ended the 22nd inst. on 575,620 Ibs, against 
1,199,133 lbs in the same period last year. 

There has been a fair extent of business transacted during the past 
week in the Liverpool cotton market, and the total sales reached 61,000 
bales. Prices have been firmly maintained, and close the same as last 
Friday. Spinners have been compelled to buy again more freely, and 
their purchases amount to 43,000 bales. Speculators have taken 12,000, 
and exporters the remaining 6,000 bales. To-day the market closes 
quiet, but steady. Sales 6,000 bales. The accounts received from 
America this week, although reporting very heavy receipts, bring no 
advance in the crop estimates, and prices in all the American markets 
remained firm and unchanged. In the London market also, a good busi- 
ness has been done, 4,650 bales having been sold. Madras have ad- 
vanced $d per lb; other descriptions are unchanged. 


The great demand for cotton relatively tu the supply, arising much 
more from the increasing prosperity of Europe, than any deficiency this 
year in the crop in the United States, reinforced as it was by an unusual 
quantity left behind there last year for want of water to float it down, 
has given the planters of the south an advantage in the market, which 
we are sure, from their general condition, they do not always possess. 
It is one of the undeniable consequences of slavery, that planters must 
maintain their slaves, whether their labour be profitable or not. A 
farmer near New York, or a manufacturer at Boston, turns off his 
labourers to shitt for themselves when it is for his interest. The 
planter must keep his slaves through all seasons. Hence, notwithstand- 
ing southern conventions to obtain the profits both of planters and 
merchants, orto be their own carriers as well as their own growers— 
notwithstanding infinite talk and infinite bluster, the southein planters 
do not as the rule grow rich like the northern merchants, and they 
remain notoriously dependent for capital on the north, and generally, 
therefore, are incapable of forming a successful combination. This year 
they have had greater facilities for such an object, and have obtained 
greater advantages, a circumstance which seems to have led the writer 
of a New York circular now before us, who is obviously animated by 
an antagonistic spirit, to charge the southern planters and southern 
brokers and speculators with being always in a combination to make 
false returns of the quantities of cotton grown, deceive their European 
Customers, and rig the market perpetually to their own advantage. We 
give no Credit to such tales of combinations particularly, we cannot con- 
ceive them to be general, continuous, and successful. They are less 
favoured now,by circumstances, when railway communication extends, 
into the heart of almost every district, than when it was only accessible 
by water. The exertions of each individual planter to grow as much 
and sell as much cotton as he can, which is testified by every traveller, 
would defeat such a scheme. We do not say that such a conspiracy 





may not be proposed, and may not be intended, but we are sure it cannot 
be successful. We decline, therefore, to adopt the conclusion of the 
circular, because the south has this year great advantages, that the 
planters, brokers, and speculatists there always combine, and always 


- come in obtaining undue advantages over the cotton manufacturers of 
rope. 
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The great rise in the pice of leather and scarcity of hides may make 
the following account of the number of hides imported into New York for 
a succession of years of some interest :— 

















From No, Bales. 
Africa....< Oe ee cceoereneneeeseeese se seeee 1°0, . —=—— 2 
ANGOStUPR ..« coccce ce -coscsce-cseceesccce 282,686 .. — 
Buenos Ayres .oo----crceresecerereeeess 505,464 2. — 
—_ Niemi GE «0 (es 
ess horse Peres e-eceeesere® 17.442 e oa 
British Provinces... «.. e000 BETO ce ‘ 
Calcutta, &0... +0000 ove eoee 11,431... 492 
CartHaze0® ..cccccce cocccscccccccscccsve 44,477 oe 10 
Central AMeriCa ...cccccorerecessssreee 41.435 «. 79 
CTEBEO ccaccccecces ene cas 0 2 00000 ccocen ces 7.986 .. os 
CRU coccccccces cccccese coc ces cesses ce v0 BETAS x0 -- 
TBNIIO oossecverccscencssest cscececs cesses 208 x 21 
Laguayraand Porto Cabello ..... 146961 . — 
Marntal0e wcccces cocce: cocccsesccesese 468,938 .. $ 
Maravham, Para, &C....00..006 woe 31,122 .. _ 
MEXICO .0.cccccce ccccces 43,376 .. — 
Montevideo o...... ° 56,174 .. — 
_ ROPES ccoccrecccse'es 00 2,655 oe a 
Ria Grams arcewccescecccsoemmee ANGI .. a 
_— BAITEM 2. cee cece cove 1,8:0 .. oe 
— NOTSE 24 c0c00 oe vee ce 5,908 .. —_ 
Blo TamelrO ccncsrccscsrcccccceccceccccce §6— 96,957 oe —— 
Wont FaGhes oe cicccecnsctcsccescosemens VUEGT .. 14 
COIGOETIR ccccscccccecaceses s ccosescees. 133,870 — 
Coast wise— 
To Dealers, chiefly purch ses made 
in neighbouring cities ...... 107,596 .. 4°0 
BO NE cidncccacnmmessess 91,408 22 
Southern States .......e00s coce §©=—6§G 04 340 
BUDD ci tint ttiesestsmen wees SO906 75 
‘ WR BBG ness we erseccccornces £007,967 .. 3,800 
° — 1855 ooo ceee coos cece 1,544,124 oe 1,550 
a DOW ones cctdcssinaes ONE «. fae 
aw BOSD scence ccecceesss BOEISR 4. &,80F 
=~ 1852 00.0 00 occ ooo 8,5608,286 co 1,400 
— 1851 oe cece oe ce ccce ces 1,347,598 . 1,458 
: wm 18G0 0 ccccc cece cccccce 1,405,099 . 636 
: me (BED ces 0.0 00 000 00 cc cevce. 19229, 486 oe 817 


By the circular of Mr Adolph Kirstein, dated Stettin, December 3, 
we are informed that the herring business of the year 1856, has turned 
out the most fortunate of all preceding ones for all parties engaged in 
the trade. All the supplies that arrived there and in all continental 
markets during the last year, met with a ready sale at high rates, so that 
no stocks will be on hand in any continental market at the time when 
the new catch may be expected. 

Again there has been a brisk trade in the oil and seeds market, a%4 
again prices generally have advanced. Linseed from Bombar is now 69s 
to 70s per qr. For Linseed oil there are buyers at 4)/ per tun for monthly 
deliveries to June, with a prospect of a further advance. Tallow, P Y C, 
is worth 62s 6d; and oils of every description in good demand except 
cocoa nut, which is for the moment neglected. 





SPIRIT OF THE TRADE CIRCULARS. 


(From Mr James Hoventon’s Cracvrar.) 
Liverpool, Jan. 29, 1857. 


Tbe importations of timber from our North American colonies have 
been on a larger scale than in either ofthe preceding two years, and, 
With the exception of the year 1854, larger than in any former year. 
The consumption, though on the whole equivalent to that of last year, 
does not appear to have progressed in a similar ratio, a large diminution 
being apparent in that of Quebec timber, counterbalanced, however, by 
an increase in that of deals and St John’s timber. The stock of co- 
lonial timber will be found to be somewhat larger than that held last year, 
bnt that of spruce deals is considerably greater. This position of the 
colonial trade has been induced by the dull state of the market pre- 
vailing during the early months of the year, causing a de- 
pressing influence on freights, and at same time materially checking 
shipments in the early part of the shipping season, which no sooner be- 
came apparentthan a rapid reaction ensued in this market, and imports 
for a time proved highly remunerative, the further effect being to induce 
large shipments in the fall, at increased rates of freicht, which have 
proved too great for the demand, and considerable quantities have had to 
be stored for importers’ account, by which means the large import and 
stock are accounted for. Since the termination of the war with Russia 
the imports from the Baltic have been ona larger scale than in either 
of the preceding two years ; there has also been a considerable increase 
in the consumption, and a proportionate stock will he found to be held 
over. From the West Indies and United States there have been increased 
supplies of mahogany and pitch pine, but theimportations of teak from 
the East Indies and Africa have been on an extremely small scale. 


(From Messrs HvGHes AND RONALD’s CIRCULAR.) 
Liverpool, Jan. 23, 1857. 

The public sales have attracted more than ordinary attention from the 
fact of so long an interval having elapsed since the previous sales. The 
quantity brought forward was unusually large, and stocks in the hands 
of dealers and consumers having in the mean time become quite exhausted, 
under the circumstances a very numerous attendance of buyers was 
attracted, both home and foreign, much greater than on any former occa- 
sion, and a very animated feeling prevailed throughout the series. It is 
a very interesting feature to notice that, owing to the high prices of 
English combing wools, some of our largest consumers have turned their 
attention to the East India wools at these sales, which has had the effect 
of greatly enhancing the value of all long-stapled parcels suited for card- 
ing purposes to the extent of fully 2d per lb as compared with shorter 
kinds—as high as 163d per lb! having been paid in our sale, a price 
which has never before been obtained for such quality. Of the misce!- 
laneous description of wools offered, more than the usual proportion met 
with ready sale, a proof that buyers were disposed to operate freely at 
anything like current rates. The Peruvian wools were for the most part 
of_an unsaleable description, and chiefly withdrawn. 
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C OTT OX. 


New Yorx, Jan. 15. 

The business in this market for the past week has been to a moderate 
extent, chiefly to speculators, with some little for export. The strong 
news from Liverpool received during the same time has failed to pro- 
duce any excitement, having been fully calculated upon, and since Sa- 
turday buyers have held aloof. Yesterday there was littie done, operators 
waiting the effect of the Asia’s news at the South. Prices, however, 
have been fully maintained, and close at our outside quotations of last 
week ; middling uplands being quoted 13} to 4c, and New Orleans, 13§c. 
This week’s receipts at all ports amount to 139,000 bales, against 100,000 
last year. The week’s exports amount to 56,000 bales, against 52,000 
bales same week !ast year. 
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Exports ron Tas WEEK. 
To Great To To other 
Britain. France. For. Pts. 
bales bales bales 
esovee 11000 2000 ...00 4000 
ane GD 12000  cevece ese 
eee ee 24000 eve 3000 


39900 7000 : 
evesee 29000 cescce 12000 20... 11000 : 
TR5A-DS.ccccereccee 6.5000 ccoeee G7B'OO ...0-. SHOOD ..ccce 11000 11000 
IR53-54...coccsecee 76000 soos 1035069 ...... J1000 13000 see. 4000 
1852 53... .cccesees 101000 1594000 ...... 76°00 TOOC seesee 14000 
Fxports Since First Sepremper. 

To Great To To other 
Britain. France. For. Pts. 
bales. bales. bales, 
+» 186000 seosse 107000 83000 cenece 
eosese «= 8000 Te enum 1000 — ee-cee 
es eee 130000 19000 see 16000 


eccccseesene 334000 153000  seosee LOCOCO 
erorecseeses 329000 189000 ..... 134000 
severe eeeee 467000 109000 60000 
1853-54  cecccsccccee 298000 « 90000 67010 496° 00 
1852-53 sececevee GAIOIG a.reee 105000 94000 + 570000 

It is thus apparent that, as compared wth last year, there is a de- 
crease of receipts of 22,000 bales; a decrease of exports to foreign 
ports of 265,000 bales, of which 195,000 to Great Britain, and an in- 
crease of stock of 89,000 bales. The comparison which the table 
presents with former years is also worthy of note. The receipts of 
cotton are maintained from all sources, amounting 139,000 bales, against 
100,000 in the corresponding week last year, reducing the decrease in 
the total deliveries, as compared with those of last year, to 22,000 bales. 
Thus it is made certain that the decrease wil! shortly again be turned into 
an excess. The total receipts to date, as will be noticed by the above | 
table, amount to 1,604,000 bales, an excess upon any previous year, with | 
the exception of the last. If the estimate of 3,000,000 bales be correct, | 
we had received half the crop early in the past week, say about the 10th | 
instant. The earliest date in any year former at which one-half of the | 
crop had been delivered was 26th January, at which period half had been 
delivered of the short crops of 1846-7 (1,778,000), and of 1849-50 | 
(2,096.000), end also of the large crop of 1852-3 (3,260,000), but that 
year the rise of the tributary rivers occurred in Novembcr—an unprece- 
dentedly early date. We believe, however, the condition of the roads | 
was better this year in the fall months than on any of those occasions, 
and the reilroads have also had an important influence in hastening the 
delivery. After a few weeks further of large reccipts, we must be pre- | 
pared for a rapid falling off. The exports continue quite moderate, only | 
amounting to 56,000 bales to all foreign ports, of which 35,0/'0 to Great 
Britain, 14,000 to France, and 7,000 to other foreign ports, while home 
consumers have taken 24,000. The disproportion between the receipts 
and foreign exports has been very great from the commenc. ment of the | 
season to the present time, and the consequence is a continual increase of | 
stock, which now amounts to 770,000 baics, against 681,000 last year, 
and 345,000 the year before. The disproportion will continue for some 
time, for there are still a smaller number of cotton ships loading than 
last year. At New Orleans there are but 43 for Great Britain, against 
74 last year; and at Mobile 10, against 15. The total number at a’l 
Southern ports is 94 for Great Britain, against 110 last year; 25 
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Since 
Ist Sept. 
bales 
841000 
276000 
487000 
1604000 
sosese 1625000 


Week's 
Receipts. 
bales 
64000 
29000 
46000 
Total ..... 139000 
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Stock. 
bales. 
381000 
181000 
208000 


New Orleans ... eee cee 
Mobile ....... 


Other Ports 


770000 
681000 
345900 


Total 
1855-56 
1854-55 
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25 for 
France, against 32 last year ; while for other foreign ports there are £1, 
against 38 last year. There has been a large business done at outside 
prices during the week at all the Southern: ports upon the orders recently 
carried South, and middling was quoted by telegraph up to 12§c at New 
Orleans, and 123c at Mobile.—From Messrs Neill Bros. and Co.’s Circular, 
forwarded by Mr Ollerenshaw, of Manchester. 
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LIVERPOOL MARKET.—Jan. 30, 
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PRICES CURRENig j es 
a 3 aes Se Cl + 
. mos Good |, » lanes Same period 1855~, | 
Ord. | Mid. | Fair. Fair, | 2004. Fine. Ord. Fair. | Fine. | “ 
—-|—— athletes nemo a 5 
per fbiper fbiper fb per fhiper Ib'per fh per fb per fb/per ib | ba 
Upland ............/ 63d | 73 | 78 | 7% sd 8d | 5g | Gd | gd ‘Ss 
New Orleans......../ 7) {7 11-16) 8 S| 8 | 9 5 7-16 GF | G8 ir 
Pernambuco... ...-... 7§ 74 a we &} 9 | 5§ 64 7 ee 
EQYPURN cccccccsce| 7 s 84 st 114 5g 6% 93 * 
Surat and Madras ..| 4 5h | 58 Af 6 64 34 4G 5 EY 

ImporTS, Exports, Consumption, &c. aaneaieesd a , 

Whole import, Consumption, Exports, Computed Stock, - 
Jan. 1 to Jan. 30. Jan. Il to Jan. 30, | Jan. 1 to Jan. 30. Jan. 30. * 
. f aur 
1856 1855 1856 1955 | 1856 18 3 a 1856 1855 Rw 
bales bales bales bales bales bales bales bales wy 

181053 218792 158410 211890 2020 s740 295370 419430 : 
a RIO ee a ee NS ‘ = r - ] i . % 
The transactions in the cotton market this week have been on a full | Seay 


On one or two days in the early part, the trade and specu- 


average scale. a | 
time offering their stocks | 


lators bought freely, and holders at the same 


sparingly, prices of American were slightly enhanced ; but during the last - 
few days the market has been much tamer, and any little advantage has | ~ 
again been conceded. Our quotations are little altered from this day week. | 7 
Long-stapled descriptions-have maintained their ground, and East India f° 


The sales to-day are estimated at 6,000 bales. 
The reported export amounts to 6,450 


ae 


are also without change. \ 
The market is quiet but firm. vorted 
bales, consisting of 2,060 American, and 4,390 East India. 
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MARKETS OF THE MANUFACTURING DISTRICTS 


MANCHESTER, Tavurspay Evenine, Jax, 29. 


CompaRatTive STATEMENT OF THE CoTTON TRADE. 














| Price | Price | Price | Price | Price Price 
Jan. 29,| Jan. | Jan,| Jan.| Jan., Jan. 











1857. | 1856 | 1855 | 1854 | 1853 | 1852 
SSS | —— ae 
dis a 
Raw CoTTon:— ; s a s dis dis a | 8 " 
Upland fair .........e.esssoees per! O TH} O 3f 0 SHO 640 5% 0 4j 
Ditto @ood fair.......cc-socccecesene | O TG io 6 0 5 0 afl o ef : : 
Pernambuco fair . 0 8 10 64 0 6 : me We ef 
Ditto mood fair........0+-2eeee secre 0 é 10 630 7 : alee 
No. 49 Mure Yaan, fair, 2nd quality..| 01 0 93 O RHO 99) 0. : 
No. 30 WaTerR ditto ditto -| Ol | 0 0 8%] 0 9 | 0 9% 0 93 
26-in., 66 feed, Printer, 29 yds, 4lbs20z7,; 5 3 | 4 4g 4 41/4915 0 4 4% 
27-in., 72 reed, ditto ditto, 5lbs20z' 6 3 15 6|5 1g)5 9 | 6 0 5103 
39-in., 60 reed, Gold End Shirtings, 374 | a Li 
yards, 8103402 ....c-sssccceeeeee| 8 49/7 48,7 O18 138 9,7 9 
40-in., 66 reed, ditto, dicto, Sibsl20oz| 9 6 | 8 44 § 019 3 eg 8 9 
40-in., 72 reed, ditto, ditto, Ylbs 402) 10 74 9 43 9 0110 3 Be $9:'9 9 
39-in., 48 reed, Red End Long Cloth, 36 ee fete 
POPES, DVS... 2 cccrccccesccsecess! J 10617 O19 017 77 7% 7 6 


Immediately foliowing our last repurt a better feeling became manifest, 
| arising from the impression that a further impulse might be given to 
cotton, and that the compass to which trade here had been restricted for 
some weeks had continued long enough to work out a change. Accord. 
ingly, on Friday and Saturday, with a livelier cotton market, the articles 
which had previously been most in request were more immedately 
affected, and for Russia numbers of yarn, which represent the strongest 
point in the yarn market, producers were laid under further contracts 
for some time forward. The effect of such purchases told on similar 
| qualities,for instance, the better numbers for India, and on Tuesday 
cop yarns for manufacturers were firmer and more readily sold. 
| Since that time there has been comparatively little doing. Fine spinners 
are now and as they have been hitherto, well in order and firm in price, 
| and coarse spinners find themselves somewhat relieved from the dulness 
of the preceding week. In most descriptions of cloth, printers, madapol- 
lams, longcloths, and T cloths, there has been a moderate business, 
| beyond the average of the few past weeks, but not up to the average 
| of a steady demand. Most kinds of domestics remain uoremunerative 
and slow of sale. For Judia and China the private telegraphs received a 

day or two ago in advance of the mail have given rise to no operations 
of moment, but the later telegraphs received this afternoon from London 
Merchants 


| 











| do not report so unfavourably for Manchester products. 
await their letters to-morrow. 

Braprorp, Jan. 29.—Wool—The position of the wool trade is extremely 
perplexing, prices in the growing districts being fully higher than in this 
market ; hence many small staplers are making their purchases here. 
Spinners are buying comparatively little, ana the whole trans:ction’ are 
below an average. Noils and shorts are in better request, at slightly in- 
creased value. Yarns—The transactions during the past week have been 
very lmited. Pieces—We cannot report any improvement to-day ; buy- 
ers are verv cautious, having in many instances goods better bought than 
could be now done. Manufacturers areina bad position, having no 
prospect of lower prices in either cotton or worsted. Those manufac- 
turers whose contracts are running off see no chance but curtailing their 
production till prices are better established. 

NOTTINGHAM, Jan. 29.—There is a slight improvement in the lace 
trade, althought the demand for home consumption continues inactive, 
only a few jobbing orders being in progress. We have something for 
the German market, but buyers from the continent are not yet operating 
freely. Goods for the United States are in course of completion. A 
good business is doing in hosiery, and the trade is in a very healthy state. 
Stocks are being cleared off, and there is no doubt that all fresh orders 
will be taken at an advance. 

Leicester, Jan. 29.—We have /ittle alteration to report in the state of 
the hosiery trade. Material continues at an enormoua price, and manu- 
facturers, in justice to themselves, ought to receive a proportionate rise. 
Were it not for the high price of material we should certainly have a 
better trade. However, as the season advances, buyers will be necessitated 
to give more money for goods. j 

Leeps, Jan. 27.—The woollen cloth market maintains a firm and steady 
tone. There has been an average business transacted this morning. The 
stocks are within avery narrow compass. They would sca‘ce'y a* present 
suffice to make a good market. It is needless to say that prices have an 
upward tendency. The prospects of the trade indicate a strong move- 
ment in this direction. 








COR NX. 


AMERICAN GRAIN ANI) FLOUR MARKETS. 

New York, Jan. 13.—FLoctr—Subsequently to the date of our last 
the market continues dull, without change in prices. The news by the 
steamer enabled holders to obtain an advance of 5c to 10c per bri, and 
yesterday, on arrival of the Asia, 5c to 10c per bri more was demanded, 
but little business was done. Western canal and State, good shipping, 
6.25 dols to 6.75 dols per bri; Ohio, Indiana, &c., 6.90 dols to 7.25 dols; 
Canada, 6.50 dols to 7.25 dols; Southern, 6.90 dols to 7.40 dols; fancies 
and high extras, 7.50 dols to 8.50 dolsand 9 dols. Wheat—With the ex- 
ception of some small purchases for Spain and Portugal, there has been 
nothing doing, and prices are unchanged. Southern white, 168c to 178c 
per 60 lbs; Genesee and Western, 168c to 178c; Canadian, 168¢ to 178c; 
Western red and mixed, 140c to 160c; Southern red, 150c to 160c. 
Indian Corn--There have been some speculative purchases during the 
past week, which, with some shipments from first hands, have relieved 
the market, and with the better accounts the price of mixed is 3c to 5c 
per 56 Ibs higher. Yellow, 72c to 76c per 56 lbs; white 74c to 76c:; 
Western mixed, 71c to 73c. Rye is unaltered. ; 

Batti more, Jan. 2*—FLour.—During the past week the market has 
been heavy, under unfavourable foreign advices, and prices declined 25c 
per brl. Howard street—We note the sales of the week, viz.:—on Satur- 
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day 2,000 bris at 6.50 dols; on Monday the market was heavy under the 
European news—500 bris at 6.37} dols; on Tuesday no sales ; on Wed- 
nesday 200 bris at 6.374 dols; on Thursday 100 bris at 6.50 dols, cut 
extra, 100 bris at 6.374 dols; to-day 300 bris at 625. City Mills—We 
note sales as follows:—on Monday 600 bris at 6 624 dols, time; on Tues- 
day 1,300 bris at 6.50 dols cash ; on Wednesday 500 bris at 6.50 dols, 
cash, and 300 bris at 6.624 dols, time; to-day no sales, market closing 
dull. Ohio—The only sales of the week were 600 bris at 6.50 dols ; 
to-day no sales, market heavy. : 

Gratn.—Wheat—Opened on Saturday, with 11,000 bush and mostly 
sold at 1.46 dol to 1.47 dol for good red, 1.50 dol to 1.51 dol for good 


good to prime; on Monday 10,000 bush offered and sold at previous 
prices; on Tuesday 6,000 bush offered and sold at a decline of a cent or 
two per bush; on Wednesday 10,000 bush, sales small, including red 
at 1.40 dol to 1.45 dol, and white 1.54 dol to 1.60 dol, for fair to choice; 


mixed, 1.57 dol to 1.58 dol for fair white, and 1.60 dol to 1,65 dol for | 
} 


on Thursday 800 bush, very little sold and prices lower, viz.: red 1.40 |: 


dol to 1.44 dol, white 1.50 dol to 1.58 dol for fair to choice; to-day 
4,100 bush offered, nearly all red, and sold at 1.38 dol to 1.45 dol; a 
few hundred bush white at 1.54 dol to 1.55 dol. Corn—On Saturday 
8.000 bush sold at 58c to 6le for new white, and 60c to 62c for yellow 
—old white 63c, and yellow 63c to 64c; on Monday 4,000 bush sold at 
60c for both white and yellow, new, and 63c to 64c for old white and | 
yellow; on Tuesday 7,000 bush, and prime new parcels advanced to 62c 
for white, and 60c to 62c for yellow—no change in old; on Wednesday 


3,000 bush, market dul!, with sales of old white at 60c, new ditto 57c to 
60c, old yellow 61c, new ditto 59c to 60c; to-day only 3,500 bush | 
offered—a few thousand bush sold at 63c for white and 6lc for yellow. 
Rye—We note sales, viz.: 600 bush Pennsylvannia at 80c; on Monday 
300 bush at 70c to 80c for Maryland and Pennsylvania; on Tuesday 200 
bush Maryland at 70c; on Wednesday 300 bush Pennsylvania at 78c; 
$00 ditto at same price. 





LONDON MARKETS. we 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, Fripay Fvenine. 
Both here and in the provincial markets, great inactivity Continues to 

prevail in the demand for both English and foreign wheat, and prices | 
have, consequently, given way, this week, from 2s to 48 per qr. The | 
home-growers—under the impression that’the quotations will go lower— i| 
have thrashed out freely of late, and the importers have commenced forc- || 
ing sales of both wheat and flour, owing to the great difficulties experienced || 
in disposing of corn bills, and getting advances upon produce. The |} 
question which both parties have to consider at this moment is—have | 
we more foreign grainin warehouse than the demand can take off. Our | 

| 


' 
j 


impression is that the stock is not in excess of our wants, and that the 
enormous consumption—the result of a most flourishing trade—will | 
sooner, or later, have its accustomed influence upon price. 

The latest accounts from the United States inform us that nearly three 
millions four hundred thousand bushels more wheat were shipped to the || 
United Kingdom during the last four months of 1856 than in the corre- 
sponding periodin the previous year. The shipments of Indian corn were, 
likewise. on avery large scale. From this data, some persons are of 
opinion that America has over-shipped herself, or at allevents that future 
arrivals from that country will show a considerable falling off. We know {| 
that scarcely any orders have been sent from this country for some time | 
past, arising from the depressed state of our markets, consequently, it is | 
Very possible that the latter view may be a correct one. The following || 
return shows the cuantities of four exported from the United States to |/ 
South American ports for the past eight years :— 


Rio Ja eiro. Pernambuco. Bahia. Rio Grande. River Plate. Iota’. | 


1955 coroce 254,104 0 82,0:8 ose 26,969 wo 44,835 cco 213,620 cco 550,456 |} 
WSS) cevsve 211,278 one 46,562 oe 26,731 ove 31,065 co 22,715 4. 338,751 || 
X54 22.000 15°%,5H0 ove 43,024 25,415 oe 35,83 22,855 see 283,677 | 
BOSS cies 281,595 coe TEI oe S18 46258 6°,465 s. 463,722 | 
1852 roves 218,674 ove 68,212 coe 23,452 oe 28,882 2. 40,784 ove 380,004 | 
AS] severe 249,250 ore 62,442 ove 18,138 oe 32,516 ee 254699 ove 393,825 | 
BAT caseas 146,806 oo 55,187 ore 28,095 nce «31,526 cee 49) wee 270,054 |, 
1849 veooe 156,685 ooo 8,265 oe 28,159 ove 25,054 oe 8,943... 290,109 


{n addition to the above, we have the annexed return of the average |! 
value of flour at New York in eaca month of the last four years :— 
1853. 1254. 1855. 1856. 


\ 
January (dols $8 3d each)... 5 37 oo 75) we 918 .. 8 33 
BOM ORLY cciceessanceswnenvmees B20 oc BIS ac 6B xs 7:8 | 
DRACO xis cncons ceetpatncesenssnsiacs 493 108. 000, OS: co FT. 9 
ADPTil se ccevsvccescoceeccecccccesesocs = Di) SC Ron 8096. .« 6ST 
ee serccerecsreseresesess & 63 .. 8 69 i075 .. 6 6 
TUNE cercccerscccece reese os ccocccese $62 »«. B72 oo 1952 .. 5 96 
EDITS .: sniat tdnkeniieniainniinbinicnse 8 «tA - 931 .. 6 535 
AUZUSE cercccccecsoorcesvocessecscncse 6 33 .. 850 .. BBL ».. 652 
DOPE esicnciciscinmmen | 36 870 wm 747 .. 6 49 
OCTODET +e erccrecerevccececsessorsee 6 Gi. 850 we 8 38 2. 6 69 
OVOINET cisenesintanectscaces m £80 ue 38.4 82:-«.. 48 | 
DOCOMO se: whveseses + accnsccccccs 6 75 9 i8 we S88t . 6 50 } 


In Ireland and Scotland, wheat has met a very inactive demand, yet + 
no material change has taken place in prices. All Spring corn has sold 
heavily, and the quotations have been rather drooping. 

In their circular just issued, Mesrs Sturge and Co. observe :—" In taking || 
a review of the corn trade during the past year, the most important cir- 
cumstance we have no notice, is the renewal of our trade with Russia, 
following the conclusion of the war. The failure of the grain crops in 
extensive districts of Europe has prevented this event from producing 80 
great a reduction in our prices as we had reason to expect. To supply the 
deficiency in Southern France alone, nearly one million and a half 
quarters of wheat have been imported into Marseilles since harvest, most 
of which under ordinary circumstances would have come to this country- 
Spain and Portugal have also taken considerable quantities direct from 
the East, as well as from the United States, and even England. This 
unusual demand for countries which not unfrequently export wheat, 
might have had a still greater effect on our prices, had we not received 
a large supply from America and North of Russia, from‘Petersburg alone 
nearly a half a million quarters ; that from the latter place being very 





} 
| 
3,000 bush old yellow at 603 to 63c—no other offered; on Thursday | 
} 
| 
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suitable for mixing with last year’s growth of English. ‘Without these 
importations we doubt if the quantity of our own crop, though a full 
average, would have been sufficient to [prevent a high range of prices. 
The future depends on what may be required by those parts of the Con- 
tinent which will be obliged to import. In Great Britain we believe a 
greater quantity of new wheat than usual at this season of the year is in 
the hands of the growers ; chiefly in consequence of the damp and grown 
state of a large proportion of it, which is unsaleable, except at much 
lower relative prices than are likely to be current in the spring, when the 
conditicn has inproved. If prices recede further, the farmers seem likely 
to hold more over the next harvest than for some years past. The yield 
continues to be well ‘reported of, and we are of opinion that, including 
the extra breadth of land under wheat, the growth of the United Kingdom 
in 1856 was not much short of its usual consumption.” 

The few samples of English wheat on sale here, to day, were disposed 
of at prices fully equal to Monday last ; but the demand was by no means 
brisk. In foreign wheats, very little was doing, at ,previous quotations. 
The barley trade was in a depressed state, at barely Monday’s fall in 
value. Malt was heavy, and lower to purchase. The oat trade was 
steady, but no change ‘ook place in the quotations. Both beans and 
peas were heavy; but flour was held for more money. 

Mr Edward Rainford furnishes the following particulars in reference to 
the floating trade :—‘‘ There has been only 1 arrival off coast since the 
19th, viz., a cargo of Foxanian maize from [braila. In my circular of the 
23rd, I said that for many months I had not known the trade in floating 
cargoes so torpid ; I must now, however, modify that statement by except- 
ing the present week, in which transactions are further reduced in number 
to the arrived cargo of Foxanian Indian corn named above, which was 
taken at 38s 9d, and a cargo of Galatz maize, shipped at Venice, for which 
41s was paid, destination Santander. There is still a fair demand for the 
Continent, and several thousand quarters of Norfolk wheat have been pur- 
chased for France and Spain at 62s and 62s 6d per 5041bs, cost and 
freight, to be shipped at a Norfolk port.” 


The London averages announced this day were a8 follows :— : 
qrs 8 











WN is osc eBe Rese dain buss haes Gladep geese Ce 62 10 
Barley... . MataatiinGicmimwhee ae 28 
EERE PEP aE, Me 
BRE a5 0.8-sa eb 06 aA wtb en Nb RE bee Sow echaddacedaude ee es 
SY i008 We en be ae de SEO ab Wales haces we weaves 706 33 11 
PeNiciardhebend Sednabercstaisetetoiainacen,2ee “sels 
ARRIVALS THIS WEEK. : 
Wheat. Barley. Malt. Oats. Flour, 
qrs qrs qrs qrs 
English...... 2,690 os. 4,210 .... 3,420 see. 130 cere 4,230 sacks 
Mint “ae keds a+ «1. ae a 


5 iw 17,699 bris 
1,870 2.00 5880 coco ce or 





Foreign...... eoee 6,210 .. oe Backs 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. per qr perer 
8 5 s 
Wheat ..Essex, Kent, and Suffolk, red ........s0068 51 G4 White .... 55 73 
Norfolk, and Lincolushire ditto .......... 50 65 Ditto .... ee 


ee 
Distilling .. 34 39 
Paleship .. 73 75 
Harrow .... 37 40 
Maple...... 38 3S 


PD: nigel deekasen’ 40040 ee 
Barley ..Grinding .......... 32 36 
Malt ....Brown ..cccossce « 62 65 
Beans .. large ticks ........ 34 38 
Peas ....Gray... 36 33 


3rank .... 
Malting .. 38 
Ware .... 
Pigeon .. 40 
Blue ... 40 4! 


eee er eere 


Wi eee ae Soilers .... 38 40 et. «<< 8 & 
Oats ....Lincln & Yorksfeed 24 26 Short smali.. 29 31 Poland .. 28 30 
Scotch, Angus, and Ross feed .......++000. 24 28 Potato .. 28 31 
Bantt, Peterhead, and Aberdeenshire feed.. 23 28 Hopetown. 29 32 
Irish, Cork, Waterford, and Youghal, black ee seschocsce SS 9 
Do. Galway —s —s, Dublin & Wexford feed 19 2! Potato.... 27 28 
Do. Limerick, Sligo, and Westport ........ 29 24 PMGcsccee HM 
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Dutch Truding Company, on the 18th of March, at Amsterdam. The 
stock of raw sugar in London is now reduced to 42,246 tons, or 9,554 
tons less than last year. Im 1854 it was 47,370 tons; and in 1853, 
62,300 tons. Week’s delivery, 4,021 tons, making an increase of 8,300 
tons since the Ist inst. compared with the previous season. 

Mauritius.—Two floating cargoes are reported sold at 51s, and several 
parcels brown and yellow on the spot. By auction, on Tuesday, 41,906 bags 
found ready buyers as follows : low greyish to good yellow, 49s to 52s 6d; 
dry grainy, 50s 6d to 53s 6d; low to good brown, 43s to 49s 6d; crys- 
talised yellow and white, 54s 6d to 55s 6d per cwt. 

Bengal.—Business to some extent has been done in Khaur privately 
at 40s to 41s. 9,553 bags, chiefly white Benares, in public sale, realised 
92s to 55s for low to good white. 

Madras.—1 ,699 bags native brought 41s to 46s for soft brown and yellow. 
A large business has been reported privately at above quotations; also 
for arrival, at 41s to 43s. 5,312 bags grainy yellow sold at 55s to 553 6d 
for fine grocery; soft white, 53s 6d to 54s per cwt. 

Foreign.— 6,230 begs Madagascar brought 49s 6d to 52s 6d for low 
mid greyish to good yellow. 4,000 boxes Havana two-thirds so'd at 51s 
to 54s 6d for yellow ; brown, 48s 6d to 50s 6d; tlorettes bought in at 
53s to 58s 6d. 30 hhds Cubasold at 49s 6d to 51s for low low to mid- 
dling greyish yellow, and 148 hhds Porto Rico, 52s to 54s for grocery. 
Privately two cargoes of Pernambuco sold, particulars of which did not 
transpire, price said to be 34s 3d. About 3,000 boxes Havana on the spot, 
besides several other parcels on the spot. 

Manilla. —Two or three cargoes unclayed Manilla are reported sold at 
30s to 30s 6d; about 500 tons on the spot realised 43s 6d to 44s, 
Two cargoes clayed to arrive sold at 34s and 35s per cwt. 

Refined.—The market is firm, and about 6d higher, with a steady de- 
mand. Low to fine goods, 62s 5d to 65s ; wet lumps, 61s to 62s. 
export, transactions to a moderate extent have taken place. English 
crushed, quoted 45s to 463. Dutch, 39s 6d to 403 6d. 10 Ib loaves 
(English), 47s; 6 ib, 48s per cwt. 

Morasses.—50 puns St. Vincent have sold at 24s 6d per cwt. 

Rum.—The market has not been so active as of late, but prices remain 
without alteration. Proof Leewards quoted 23 6d to 287d. The 
stock of rum is now reduced to 20,617 puns 4,064 hhds, against 22,138 
puns 5,273 hhds last year. 

Cocoa.—-236 bags Grenada sold at 69s to 71s, for greyish to good red. 

Corree.—The market continues very firm with an upward tendency. 





443,623 bags Java are declared for sale by the Dutch Trading Company, | 
| to commence on 


23rd March. No public sales of picntation worth 
notice occurred to yesterday. 533 bags native partly sold at 56s 6d to 
Privately, about 3,000 bags have sold from 55s 6/1 to 57s, closing 
at the latter price for good ordinary. 1,141 bags Brazil part sold at 46s 
to 52s for low to good ordinary Rio. A floating cargo, good first Rio, 
has sold for a near port at about 48s 6d per cwt. 

RicE.—A large business has been done in Madras, at 9s 10}1 to 10s, 
and 93 744 for cash. 6,978 bags Rangoon were taken in at 10s to 10s 6d 
for sound: Ist class sea-damaged sold at 93 6d. 1,489 bags fair pinky 
Madras sold at 10s. 679 bags Java, 12s to 13s for Lombock. 6,515 


| bags Bengal part sold: good white, 11s to lls 6d; small, 108 6d; cargo 


| and Dacca, 93 6d to i0s 6d. 


The sound portion of 9,677 bags Necransie 


| was bought in at 10s to 10s 6d ; and also of 6,515 bags Bassein at 10s, 


Do. Newry, Dundalk, and Lonconderry.... 19 23 Ditto .... 24 27 

Flour ..Irish, per sack —s —s, Norfolk, &c........ 42 44 Town .... 5% 60 

Tares.. Spring 0.00000. ce eececececoee se per Dushel ee Winter .. 54 6 

FOREIGN, 

Wheat ..Danzig, Konigsberg, high mixed and white .......cceseceee ceoee 72 84 

Ditto ditto IG MG COE <0 66.08 cine cccgnccciaceesss C8 79 
Pomeranian, Mecklenburg, marks, red .....cccccccccccccccccecee 62 78! 

Silesian, red 70s to 75s, white..... Nee ti wWinwssrvedivsncece OS 


Danish, Holstein, and Friesland ditto.. a CH ecenes deccesenaccesese” 4 CF ) 


Ditto ditto ditto WOE 4 5006. sires dacvéoccenwscave: OE Oe 

Ns wiv d0dv 65-00 RUSK 4050046 Cnbdcd st eeescciccedccsecer SO Un 

IO 6u.00 06 5605 05 c6id es sd ss eenute es FiO secs ee 

SN FE nc idie bein. cb teint vebecces es White .... ee 
a ee 


a nn 
.ccunne dese eeae ves 
Maize ..Yellow....... 


FIR@ cece 62. 
White .... 


54 58 





Barley ..Grinding ..... scccccccccesvocccoce, SL BA Malting .. 36 47 
re rrr eee ererrrrrns a Small.... @8 41 
Peas ....White 41s 44s, fine boilers ...........-.008 44 47 Maple.... 39 47 
SO ec eS NO ON II 0d isn 00s ke cde sv hb ed ae dédccceccdocias 6-22 

NUN NOD SRS 06S ES G0 by cd '6l ck bs 40000486660 Re sas cide eekeces. 82 22 

Danish, Mecklenburg, and Friesland feed.........ccecececccesece 22 82 
Flour ..Danzic, per barrel —s —s, AMerican .....cccccccccccsevcececccce 27 35 

SEEDS. 

Linseed ....prqr crushing, Bultic —s —s, Odessa.. ve Sowing .... 63s 743 
Rapeseed ..per qr do. foreign 86s 883, English.... 83 0 Fine rew .. 83 90 
Hempseed ..per qr large .c.cccccsecccsccsecs ove 56 58 Small .ococe NM oe 
Canaryseed..per qr new 68s 78s, Carraway per cwt 42 44 Trefoil @ ct 40 44 


Mustardseed.per bushel, brown .... 12 20 White ...... 3 12 





Cloverseed.. per cwt English white, new.......... 70 78 REd ..ccccee 64 75 
— Foreign do. 0, .......... 68 74 Ditto ...006 ee 

Trefoil — Foreign cecccocovcccceresece 34 40 Choice .... 41 51 

Rapeseed foreign, per qr .. sosces-se-crssessere 84 88 English ...... 86 838 


Linseed cake do. per ton ... 10 103s to lll5s .... do. perton 10/ 





COLONIAL AND FOREIGN PRODUCE -LARKETS, 
TRANSACTIONS OF THE WEER. 
(For Report of This Day’s Markets, see “* Postscript.””) 
Mincine Lane, Fripay Moaryine. 
Svucar.—There has been considerable excitement in the market, 
and prices showed an advance of 64 to Is on Tuesday, which was 
fully maintained to yesterday. The telegraphic notice in anticipa- 
tion of the Overland Mail received, reporting extensive shipments of 
sugar from the Mauritius to Australia, combined with satisfactory de- 
liveries here, stimulated speculation during the week, and the trade have 
also bought rather freely. To yesterday, about 1,519 hhds West India 
found buyers, including 226 hhds, &c., 57 barrels Demerara, which partly 
realised 52s 64 to 56s for low soft yellow to good white. No Barbadoes 
brought forward. 70,000 baskets Java are declared for sale by the 


mixed with paddy. 171 tierces Carolina sold at 24s to 25s 6d per cwt 


for good. 

Imports and DeLiveries of Rice to Jan. 24, with Stocks on hand. 

1857 1856 1855 Is54 

tons tons tons tons 
NNN cacceecsccaces... 3008 « $430 .. $3275 .. 1:04 
Delivered for home use 2604 BISE ce 1071 1379 
BEPOMEE scciccsciccsce BH we .3. 19 .. 1063 
ae a a ee 56579 15204. Say 14253 


Tea.—Upon the receipt of the telegraph notice, anticipating the overland 
mail at the close of last week, there was a renewed speculative demand for 
common congou, and a considerable quantity changed hauds at Is 1}d. 
The better grades, including fine, are also rather higher. The letters, 
&c., delivered yesterday, imparted additional firmness to the market, the 
large deficiency in the shipments being confirmed, and common congou 
closed at Is 14d to ls 134. Importers do not appear desirous to realise 
freely at present quotations. 19,814 pkgs have been offered at public 
sale, of which about 4,000 only sold, but in most instances at enhanced 
rates. Scented teas are again higher this week. 

CINNAMOoN.—The sales on Monday contained 1,115 bales Ist quality 
Ceylon, against 608 bales 1st quality Ceylon last sale; 1,295 bales 2nd 
ditto, against 738 bales 2nd ditto; 615 bales 3rd ditto, against 283 bales 
3rd ditto; 225 bales 4th ditto, against 92 bales 4th ditto; total, 3,250 
bales, against 1,721 bales Ceylon, 69 bales Java, and 45 bales Tellicherry 
last sale. The above quantity, which was much larger than has been 
offered at any sale during the past three years, comprised a considerable 
portion of low middling to middling quality, while of fine there was only 
a small supply. The sales went off heavily, not more than about 1,800 
bales finding buyers, at a decline of 3d to 4d per 1b upon first sorts, for 
which there was but little demand, 2d to 3d per ib for second, and Id to 
2d per ib for third qualities; the good and fine sorts bing chiefly 
bought in. The prices obtained ranged as fuliows:—Fine, a few lots 
lst sorts, sold at 2s to 2s 2d; low coarse to middiing ditto, 1s 3d to 
ls 7d; ditto, 2nd ditto, ls ld tols 7d; ditto, 3rd ditto, 19d to ls 4d; 
ditto, 4th ditto, 7d to ls perlb. The next sales are fixed for the 27th 
April, 1857. 


Otuer Spices.—A large proportion of the cassia lignea, per Chine | 


turah, bas been placed at about the buying-in prices. There is a fair 
inquiry for white pepper at previous rates: business has been done in 
Sumatra at 43d per lb for good. Pimento is very firm, and good worth 
4id per |b. 

SALtPpeTRE.—There has been a few sales effected this week at lower 
rates, and the market is very unsettled. 721 begs Bengal about half sold 
at 37s 6d for 37} per cent. refraction. 13” cases 712 bags Bombay sold 
chiefly at 33s 6d to 34s, refraction 27} to 31}. Privately 4 per cent. 
realised 45s for Bengal; and 450 bags now landing 45s for 9 per cent. 
refraction. About 150 tons to arrive are reported at 35s per Cwt. 
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Iepornts and Devivesies of SALTPETRE from Ist January to Jan. 24, witb 
Stocks on hand. 





1857. 1856. 1855. 1854. 
tons tons tons tons 
Imported .....-.+++0 Til seve S68 ccce BBBT oven 940 
Delivered ......++.+++ R49 2... G71 coer GTO scce 440 
Stock .. 02.000 «+ 1995 4414 aoe REBEB coer. BIDE 


" Delivered last week, 239 tons. 

Nirrate oF Sopa is in steady demand, and 18s 6d has been paid for 
good on the spot. 

CocuIneaL.—Of 449 bags offered this week a moderate portion found 
buyers, and in some instances pasty Honduras silvers went ld easier, 
ranging from 3s to 3s 10d; clean, 3s 10d to 4s; pasty blacks, 4s to 4s 
6d; ordinary Mexican silvers, 3s 8d to 3s 94; Teneriffe silvers, 3s 11d 
to 4s 1d ; blacks, 4s to 4s 4d per Jb. 

Lac Dyz.—62 chests DT, but not fine quality, went at 1s 9d to Is 
10d per lb. Common kinds remain inactive. 

Dyesturrs.—Gambier and Cutch are quiet. 112 cases of the latter 
sold by auction at 46s 6d per cwt, for fair quality. Bengal turmeric is 
held by speculators, who obtain higher rates for the small stock. Bengal 
quoted 43s to 45s per cwt, Tartaric acid has advanced to Is 53d to Is 
6d perib. 167 bales Bengal safflower sold steadily at 6¢ 15s to 8/ 2s 6d 
per cwt for middling to good pinky. 

Dygwoops.—18 tons red Saunders brought 8/ 2s 6d to 8/ 5s. 50 tons 
Savanilla fustic went at 5/ 10s per ton. 

Davcs.—A speculative demand has sprung up for camphor, and large 
sales made, the latest price paid being 52. A portion of 130 chests 
by auction yesterday held at 51 10s. The public sales at Garraway’s went 
off without material change in prices, excepting for castor oil, which 
showed a slight advance upon the better qualities: straw to five pale, 
63dto 83d; dark and yellow, 58d to 6}d per lb. Gum Benjamin sold 
at moderate rates for the better descriptions. Common at full prices. 
Other gums without alteration of moment. 

Inp1A RupBEeR.—Some small sales of East India are reported at 74d 
per |b. 

Cowrigs sold at 75s to 80s per cwt for Maldive. 

MetTats.—There have been few changes to notice under this head. 
The markets are steady, but without much *peculation going on. Rail- 
way bar iron continues firm at 8/ 5s to 8/ 10s; Scotch pig is almost 
stationary in value, closing at 73s to 73s 4d f.o.b. at Glasgow. The stock 
still exhibits a great deficiency compared with that of 1856. Spelter has 
advanced to 30/, and the market is quite cleared. The market for tin is 
steady: Banca quoted 145s to 146s; in Holland, 86f to 864f; Straits 
last sold at 1448. Copper was advanced 1d per |b last week, being now 
higher than at any period in 1856. Lead shows a rise of 5s per 
ton during the past fortnight. 

Hemp.—Russian descriptions remain steady, but the marketis not active. 
Clean Petersburg quoted 36/ to 374, 679 bales Manilla rather more 
than one-third part sold at 35/ to 354 2s 6d for middling. 330 bales East 
India Sunn brought 19/2 to 231 5s. The jute market is still quiet. Of 
2,250 bales submitted on Wednesday, the sound portion was chiefly 
bought in from 15! to 26! for common to fine. 

LinseEpD.—The market has been active, and is now Isto Is 6d higher 
than on Friday last. Black Sea, &c. to arrive quoted 68s to 70s, on 
the spot 67s to 68s. Calcutta 67s to 68s; Bombay, 69s to 70s; 
Imports for the week °,750 qrs. A more lively demand for cakes has 
sprung up. American are worth 9110s to 11/ 102, according to quality ; 
good English, 10/ 10s to 102 15s; Marseilles to arrive 9/ tu 9/ 10s per 
ton. 

Hipk&s.~ 139,000 East India about two-thirds sold at about late rates 

for good to fine; common to middling went $d to jd per Ib lower. 
“ Oits.— Olive still meets with inquiries, and prices are rather higher : 
Gallipoli, 61/ 10s to 62/; other descriptions,58! to 60/ per tun. Sperm oil is 
steady at 90/%0 92/ per tun. Nothing of interest has transpired in com- 
mon fish oils this week. The market for linseed has been firm, and closes 
about Is higher that on Friday last, viz., 403 9d to 41s per cwt, while 
the crushers appear indisposed to make sales for future delivery. The 
supply of oil on the market is very moderate. Rape steady : best foreign 
refined 53s 6d to 54s. The market for palm is firm, good to fine Lagos 
46s to 47s, down to 42s for common. Stock continues rather light. 
Prices of cocoa-nut are almost stationary, viz, Cochin, 51s to 51s 3d; 
Ceylon, 49s to 49s 6d with a fair inquiry. 

TURPENTINE.—Rough has sold to some extent at 10s 6d. Spirits 
quiet; American 45s; English, 44s per cwt. 

TALLow.—Since last Friday there has been a steady improvement in 
quotations, the market closing with a very firm appearance. This morn- 
ing Ist YC on the spot was quoted 62s 3d to 62s 6d; the same for delivery 
up to March ; 53s 6d, the last three months. The stock keeps very small 
as will be seen by the annexed statement. 

PaRTICULABS OF TALLOW —Monduy, Jan. 26, 





1k54 1855 1856 1857 
casks casks casks casks 
Stock this day............ 39,700 36,119 .. 21,432 .. 12,139 
Delivered last week ...... 1.927 2,:08 .. 817 .. 1,839 
Ditto since Ist June ...... 71,930 55,008 .. 81,594 .. 83,267 
Arrived last week ....... 378 3,421 .. BUS. .6< $37 
Ditto since Ist June ...... 88,3'5 55,127 .. 56,399 .. 78,426 
Price of YC onthe spot .. 638 04 Sis6d .. 588 6d . 6'79 62s 
; DOPE. cece see coves 64s 9d 58s 9d S6s6d .. 62s 6d 
POSTSCRIPT. FRIDAY EVENING. 


SuGcar.—There was a steady demand to-day, and nearly all the follow- 
ing parcels, by auction, sold at Tuesday’s rates, excepting the native 
Madras, which was held up for an advance:—10,305 bags Mauritius, 
10,952 bags Bengal (principally white Benares), 6,659 bags native Madras, 
and 201 casks crystalised Demerara. 7,000 bags unclayed Manilla brought 
44s priivately. Sales of West India for the week, 1,625 casks, 

Corree.—121 casks 151 barrels and bags plantation sold at 64s 6d to 75s 
for low mid to good mid. 108 bales, &c., Mocha, 70s to 72s 6d for common. 
608 bags native Ceylon part sold at 57s to 58s, 

Cocoa.—260 bags Grenada were bought in at 70s to 73s per ewt. 

Rice.—200 bags cergo Bengal, sold a’ 10s per cwt. 

Spices.—105 bags Zanzibar cloves sold at 44d to 4{d per Ib. 24 cases 
nutmegs taken in. 373 bags Bengal ginger was bought in at 20s to 20s 6d 
per cwt. 


THE ECONOMIST. 
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SALTPETRE closed firmer to-day. 

CocHINEAL.— 106 bags partly sold at former quotations. 

SHELLAC.—125 chests good orange were bought in at 658 per ewt. 

O1Ls.—312 casks palm part sold at 45s to 468 9d. 216 casks cocoa-nut 
were mostly taken in at 48s 3d to 48s 6d for Ceylon. 46 casks Sydney sold 
at 46s to 48s per cwt. 

TaLLOW.—Town-made advanced to 64s. Y. C. closed at 63s to 63s 6d, 
573 casks Odessa, by auction, brought 593 9d to 62s 6d. 45 casks South 
American, 60s 3d to 60s 6d. 128 casks North American, 563 6d to 61s 9d, 
85 hdds 427 boxes Calcutta,’58s 6d to 64s per cwt. 





ADDITIONAL NOTICES. 

REFINED SuGAR.—The home narket for refined sugar has advanced this 
week Is to 1s 6d, and has a very firm appearance ; for export some sales of 
loaves have been made at 46s to 47s; nothing doing incrushed. Consider. 
able sales have been made in Dutch fcrushed from 39s to 40s 6d. 50 tong 
Belgian loaves on the consolidated rate fetched 41s 6d. 

GREEN Fruit.—The market firm, and prices well supported ; some par- 
cels from St Michael, sold by Keeling and Hunt at public sale, went at an 
advance of 2s to 3s per package. Barcelona nuts improved 2s per bag. 
Seville sours in demand; crop limited. Lemons without alteration ; he 
short. ‘ 

Dry Fruit.— There has been an increased demand this week for raisins 
of all descriptions, with a further advance in price for Denias in baskets— 
the high price of 47s has been refused; Valentias 63s to 64s ; Chesme bar- 
rels held for 65s, fine Elemes 70s, yet_the consumption is proceeding on the 
same scale as last year. Currants without mnch inquiry. Clearances good 
for consumption and export. Market healthy, and holders firm. 

CoLONIAL W0O0L.—The wool market is without alteration, the demand 
continues to increase, prices rule more in favour of sellers every day, 

FLAX without alteration. 

Hemp.—More inquiry, and a fair business doing in Russian. 

Corron.—The market has been steady, and a fair amount of business 
has been transacted without change in prices, with the exception of good 
Tinnivelly Madras, for which there has been an improved demand. Sales 
of cotton wool from Friday, Jan. 23rd to Thursday 29th, inclusive :— 
1,450 bales Surat, at 54d to 5§d for middling to fully fair; 3,000 bales 
Madras, at 43d to 53d for very middling to good Western and Northern, 
and 4d to 5$d for middling seedy to good Tinnivelly; 200 bales Bengal, 
at 45d to 43d for middling to fair. 

SiLK.—The silk market continues active and prices very firm. A large 
business doing in Chinas, the large imports rather improving them than 
otherwise. 

ToBacco.—Demand for American sorts has slightly improved, especially 
Maryland, which has been taken to some extent at steady prices. 

TIMBER.—The wood market is very flat in private operations, both on 
the spot, and prospectively for importing. The business transacted through 
auc ion sales is large ; Canadian deals scarcely indicating as much as was 
quoted for them last week ; and common Baltic deals and batterns and 
timber remaining as low as befere. 

LEATHER AND HiprEs.—During the past week there has been a good 
demand for nearly all articles of leather at about former prices. At 
Leadenhall, on Tuesday, the supply of fresh goods was not very large, and 
sales to a considerable extent were effected. The fact of 10d per lb being 
the established price in Liverpool for River Plate hides, induces tanners to 
look for a further advance on foreign butts. Light English butts, dressing 
hides, light-shaved hides, English shoulders, calf-skins, and kips continue 
to find buyers at previous rates. There was not any public sale of raw 
goods last week. By private contract 789 salted Buenos Ayres hides have 
been sold, consisting of 196 heavy ox at 94d, 385 heavy ox at 9d, 5 Ibs tare ; 
11 light ox at 94d, 143 cow at 94d, 54 light ox at 9d, 4 Ibs tare. 

MeETALS.—Copper—The demand continues good, and orders come in 
freely even at the late advance. Tin is not quite so firm, but there isa 
fair business doing. Lead is rather firmer, and there is more inquiry. 
Spelter has again advanced, and is very firm and quiet. Stocks are ve 
small. Tin is looking up, the smelters being unable tosupply the loomed. 





; PROVISIONS. 

The bacon market is very quiet here, prices the turn in favour 

of the buyers, at the same time the shippers are firm at 65s to (ts 

f.o.b. Holders of Irish butter are getting a little nervous, and taking less 

money for the middling sorts; they form the bulk «f the stock, but any- 

thing really fine will make :s much afever. Friesland 124°, small supply, 

all sold; a good -upply of Rotterdam butter, prices range from 80s to 108s. 
COMPARATIVE — OF STOCKS AND DELIVERIB 

utter. 


re ae Bacon. 

Se Stock. Deliveries, Stock, Deliveries, 
1855 ee cecces 24599 8034 S155: cccccse 106 
1856 eoccccce 2418 6743 2504 .cccce 2184 
1857 eee 3093 4243 3035 2.6 o- AG4l 


” ARRIVALS FOR THB PAST WEEK. 
Jrish butter . ee a eee ° 


Foreign ditto...... 22.00. 
Bale bucon....... 


ceesece scvccrecee 2982 
© aero erercceccccccccecsscee 10289 
e680 6800s n0os cove 13.8 


METROPOLITAN CATTLE MARKET, 

MonpDAY, Jan. 26.—Only moderate supplies of foreign stock arrived in 
the metropolis last week, the total supply being 1,044 head. In the cor- 
responding week in 1856, we received 710; in 1855, 1,407; in 1854, 
1,89 ; in 1853, 3,219; in 1852, 2,446; and in 1851, 1,651 head. 

The show of foreign stock here to-day was limited as to number, and in 
very middling condition. 

For the time of year, the arrivals of beasts 
grazing districts, as weli as from Scotland, were moderately good, and of 
full average weight. All breeds met a slow inquiry at last Monday’s 
decline in the quotations, the top figure for Scots being 5s per 8 Ibs. 

2 From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 
“,000 Scots and Shorthorns; from other parts of England, 400 of various 
breeds ; from Scotland, 500 Scots ; and from Treland, 150 oxen. 

We were again very scantily supplied with sheep: but their quality was 
extremely good. All breeds were in active request at full prices, the 
primest old Downs being worth 5s 6d per 8 lbs. 

Very few calves were in the market, and the veal trade ruled brisk ab 
very full prices. The best veal was worth 68 per 8 lbs, 

SUPPLIES. 
Jan. 29, 1855, Jan, 28, 1856. Jan. 26, 1857. 
Q37E vee BOM «20 B77 
18.870 15,770 .... 16,599 


TD sane Te wate 117 
25 


fresh up from our own 


Sheep and Lambs................ 
Calves.... 2.cccccessceee 


ese 8e eee ne ee en ence some FEB oses 205 
we Jan. 30.—The trade generally ruled well. Veal declined 44 
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Per 8 Ibs to sink the offal. 


$y £22 sds a4 
Inferior beasts ........3 2 3 4 Southdowns ..........5 4 5 6 
Second quality ditto... 3 6 310 | Large coarsecalves .... 4 0 5 2 
Prime large oxen ......4 0 4 6 Prime small ditto......5 4 5 8 
Prime Scots, &c. ...... 4 8 410 Large hogs............3 8 4 4 
Inferior sheep . ......4 0 4 4 Small porkers..........4 6 5 0 
Second quality ditto.... 4 6 4 10 Suckling calves ........23 0 30 0 
Prime coarse woolleddo.5 0 5 2 | Quarteroldpigs ..... 22 0 23 0 
Total supply—Beasts, 1,090 ; sheep, 2,980 ; calves, 210; pigs, 300. Foreign supply — 


Beast 120; sheep 300; calves, 160. 





NEWGATE AND LEADENHALL. 
_Monpay, Jan. 26.—hese markets are moderately supplied with each 
kind of meat, in which a steady business is doing, at full quotations. 


Fripay, Jan. 30.—There was only a moderate business doing to-day, as 
follows :— 


Per 8 lbs by the carcase, 





$2 86.6 aE 
Enfertor bf icisscescese SW 8 FE Mutton inferior........3 6 310 
Ditto middiing ........3 4 316 os middling ...-..4 0 4 4 
Prime large .........40 4 2 — Prime.....cccce 4 6 410 
Prime emall ..ccccocces 4 4 4 6 | TOD ss cmrneinunw @€ 8 $9 
Large pork...c.cecc-0 3 8 4 4 Small pork...cccccooee 4 8S 5 4 





HOP MARKET. 

BorovuGu, Monday, Jan. 26.—The trade during the past week has con- 
tinued steady, with a good inquiry for fine samples. Prices on the whole 
very firm. 

Fripay, Jan, 30.—The market is firm at the late advanced prices. 





POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, Jan. 26.—During the past week the 
arrivals coastwise have been moderate, but larger by rail, which have been 
more than equal to the limited demand. The following are this day’s quo- 
tations :—York Regents, 90s to 120s; Kent and Essex Regents, 100s to 
130s ; Lincolnshire Regents, 80s to 100s; East Lothian Regents, 100s to 
130s ; East Lothian Reds, 80s to 90s ; Perth, Forfar, and Fifeshire Regents, 
903 to 105s ; ditto Reds, 70s to 75s ; German Whites, 50s to 70s. 

THURSDAY, Jan. 29.--The arrivals of home produce are seasonably large 
at this market both by land avd water conveyance, but trade generally is 
still very inactive, at the following prices :—York Regents, from 110s to 
130s; Kent and Essex ditto, 110s to 130s; Scotch ditto, 100s to 110s; 
ditto, Cups, 70s to 90s; Middlings, 65s to 70s; Lincolns, 90s to 100s; 
Blues, 90s to 100s per ton. 





HAY MARKETS.—Tuourspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 80s to 84s; 
inferior ditto, 55s to 65s; superior clover, 100s to 105s; inferior ditto, 
85s to 95s; straw, 25s to 29s per load of 36 trusses. 

WHITECHAPEL.—There was rather a short supply of hay and straw at 
this market to-day, and trade dull, at the following quotations :—Good 
hay, from 70s to 86s ; inferior ditto, 50s to 65s; good clover 100s to 108s; 
inferior ditto, 50s to 65s; straw, 23s to 28s per load. 





COAL MARKET. 

Monpay, Jan. 26.—Byass’s Bebside Hartley 15s—Davison’s West Hart 
ley 15s—Hastings Hartley 14s 9d—Holyweil 16s 6d—Howard’s West 
Hartley Netherton 15s—Longridge’s West Hartley 15s—Tanfield Moor 14s 
—Tanfield Moor Butes 14s—Victoria Hartley 14s 6d—Walker Primrose 
138 6d—West Riding Hartley 14s 6d— West Hartley Greys 14s 6d. Wall’s- 
end :— Acorn Close 17s }d—Bell’s Primrose 14s—Eden Main 17s 6d —Brad- 
dylls 17s 94d—Framwellgate 17s—Haswell 18s 6d —Hetton 18s 6d—Hetton 
Lyons 16s 6d—Lambton 18s—Luinley 17s 6d —Pensher 17s—Russell’s Het- 
ton 17s 94 —South Hetton 18s 3d—Stewart’s 18s 6d—Whitwell 16s —Cassop 
17s 6d—Hartlepool 18s—Hartlepool Hetton 17s 64—Heugh Hall 17s—Hun- 
wick 16s 6d—South Kelloe 17s 6d—Tees 18s 6d—Whitworth 16s—Coundon 
16s 6d. Ships at market, 143 ; sold, 84. 

WEDNESDAY, Jan. 28.—Byass’s Bebside Hartley 15s 3d—Davison’s 
West Hartley 15s 6d—Howard’s West Hartley Netherton 15s 6d—Long- 
ridge’s West Hartley 15s 3d—Tanfield Moor 14s 3d—Tanfield Moor Butes 
14s 3d—Walker Primrose 13s 94—West Hartley Greys 14s 6d—Wylam 
16s. Wall’s-end:—Harton 17s—Lawson 16s 6d—Riddell 16s 9d—Bell’s 
Primrose 14s—Eden Main 17s 6d—Belmont 18s—Braddylls 18s—Hetton 
19s -Hetton Lyons 17s—Kepier Grange 18s 3d--Lambton 18s 6d—Lumley 
17s 94—Montague 17s 6d-Pensher 17s 6d—Russell’s Hetton 188—South 
Hetton 183 94—Stewart’s 19s—Tees 19s—Wayne’s Merthyr 21s. "hips at 
market, sold 79 ; 50, 

Fripay, Jan. 30.—Tanfield Moor 14s 3d. Wall’s-end :—Riddell 17s 3d 
Haswell 193 6d—Hetton 19s 6d-- Lambton 19s, Ships at market, 8. 





LIVERPOOL MARKETS. 
CORN. 
(From our own Correspendent.) 

FRIDAY, Jan, 30,—Notwithstanding a moderate attendance of dealers and 
farmers in town the business was limited. Indian corn commanded 6d per 
quarter over Tuesday’s closing price. Wheat, barley, oats, oatmeal, and 
every other article nominally without alteration in value. 

METALS. 
(From vur own Correspondent.) 

FRIDAY, Jan. 30.—The business in both Welsh and Staffordshire manu- 
factured iron has this week been of a very limited character, but prices 
remain without change. In Scotch pig iron there has also been little busi- 
ness doing, but previous rates continue, with very slight Efluctuations. 
The demand for copper continues good at the late advance. The lead 
market very quiet. Tin-plates are offering more freely. 


FOREIGN MARKETS. 
RIGA, Jan, 21. ; 2 

Crushing linseed very firm ; notwithstanding the high prices some large 
transactions take place in common ‘Tasma of 109 lb at 6r, and in fine Steppes 
of 111 1b at 6%r to 7x, with 100 and 50 per cent. deposit. Hempseed steady 
at 4jr, with 50 per cent. deposit. Rye—119 to 117 Ib held at 95r with 50 
per cent. deposit, and at 96r with 25 per cent. Courland barley could be 
had at 105r to 106r for 103 to 107 lb. Courland wheat 125 to 126 lb held 
for an advance ; 175r per last has been refused, 

ST PETERSBURG, Jan. 16. : 

Flax is held for 12 heads beo. r. 115 (105s 5d), 9 heads 105 ( 96s 3d), 
6 heads 95 (87s 1d) for May, June and July, with a deposit. Nothing 
doing in hemp oil, copper in demand. Demidof, on the spot, sil. r. 11; 
_ for laval 12 is asked, Hemp firm, and held at r. 28, for clean, and 

4 to 24 for half clean. 











Che Gasette. 


TUESDAY, Jan. 27. 
: PARTNERSHIPS DISSOLVED. 

Christmas and Lovell, Snow hill—Marsden and Co., Oldham, cotton- 
spinners ; as far as 8. Marsden—Young and Co., Leeds, joiners; 
as far as regards G. Sherwood—J. and J. Dalrymple, Congleton, Cheshire, 
drapers—Marzetti and Sons, Vine street, Minories, and North street, Back 
Church lane, Whitechapel, wine merchants—Thorp and Son, Manchester, 
warehousemen—-Leslie Brothers, Sheffield, comb factors—-Hart and 
Russell, York, linendrapers—Hoadley and Pridie, Halifax, Yorkshire, 
merchants —Tucker and Webster, Halifax, Yorkshire, surgeons—J., R., 
and G. Bishop, Burton. Dassett, and Lighthorne, Warwickshire, farmers— 
Dickinson and Platts, Clough house mills, near Hudersfield, cloth finishers 
—James and Son, New cross, Surrey, and Forest hill, Kent, coal 
merchants—Train, Thayer, Marsh, and Warren, Liverpool, bankers —Naylor 
and Smith, Halfmoon street, Bishopsgate street, wholesale cheesemongers 
—Elmenhorst and Co., Mark lane, merchants. 

DECLARATIONS OF DIVIDENDS. 

F. Brigden, Arundel, saddler—first div of 6s, any Tuesday, at Mr 
Stansfeld’s, Basinghall street. 

G. S. Amsinck, Frederick street, Hampstead road, common brewer— 
first div of ls 10}d, on new proofs, any Thursday, at Mr Stansfeld’s, Bas- 
inghall street. 

J. Edwardes, Wolverhampton, wine merchant—first div of 4s 6d, Thurs- 
day, Feb. 5, or any subsequent alternate Thursday, at Mr Bittleston’s, 
Birmingham. 

J. P. White, Mark lane, merchant—first div of 24d, on new proofs, any 
Thursday, at Mr Stansfeld’s, Basinghall street. 

G. Williams, Wolverhampton, paper dealer—a div of 1s 9d, any Friday, 
at Mr Whitmore’s, Birmingham. 

J.S. Daintry and J. Ryle, Manchester, banker—fifth div of 2d, any 
Tuesday, at Mr Pott’s, Manchester. 

H. Hall, Manchester, small ware manufacturer—first div of 4s 113d, 
any Tuesday, at Mr Pott’s, Manchester. 

J. A. G. Smith, Manchester, dealer in household goods—first div of 1jd, 
any Tuesday, at Mr Pott’s, Manchester. 

T. G. Ferguson, H. Taylor, and G. F. Mandley, Manchester, commission 
merchants—second div of 114d; and a second div of 8s 74d, on the separate 
estate of T. G. Ferguson, any Tuesday, at Mr Pott’s, Manchester. 

W. Chadwick—-first div of lid, any Wednesday, at Mr Morgan’s, 


Liverpool. 
BANKRUPTCY ANNULLED. 
H. E. Fellinger, late of Regent square, flour merchant. 
BANKRUPTS. 
J. and M. Low, Broad street buildings, merchants. 
W. White, New Crane mill, Shadwell, miller. 
J. Atkinson, Queen’s gardens, and Westbourne grove, Bayswater, builder. 
J. Ochse, Basinghall street, dealer in French china. 
J. B. Cooper and H. B. Cooper, late of Bentley place, Kingsland road, 
pawnbrokers. 

A. Phillips, Cambridge, licensed victualler. 
T’. Cook, Thorpe-le-Soken, Essex, bootmaker. 
J. Martin and E. Markwick, Brighton, surveyors. 
T. Lane, Wilton lodge, New road, Hammersmith, japanner. 
J. Wootton, Leicester, builder. 
R. Davis, Cardiff, shipbroker. 
F. L. Banks and R. Dawson, Sheffield, common brewers. 
E. Von Dadelszen, Liverpool, metal broker, 
J. Gladstone, jun., Liverpool, ironfounder. 
W. Riley, Manchester, calico printer. 
W. R. Carr and H. F. Scott, Wallsend, iron manufacturers. 
T. Laidler, Jarrow, Durham, coke burner. 
CERTIFICATES to be granted unless canse be shown to the contrary on 

the day of meeting. 

Feb. 17, C. Pearson, Park street, Camberwell, and Lime street, ship- 
owner—Feb. 19, F. T. Hunt, Watling street, warehouseman—Feb. 20, 
C. Van Lohe, Bread street, woollen warehousemen—Feb. 18, M. Barnett, 
Ramsgate, jeweller—Feb. 18, A. Scott, Manchester, ironmonger—Feb. 19, 
J. Reid, Liverpool, tailor—Feb. 19, KR. Berry, Ormskirk, Lancashire, inn- 
keeper—Feb. 26, T. Bale, Kidderminster, builder. 

SCOTCH SEQUESTRATION, 
J. Calder, Brechin, draper. 
Gazette of last Night. 
DIVIDENDS DECLARED. 

W. Tavener, Saint John’s Wood, dust contractor—first div of 1s 1d, any 
Tuesday, at Mr Nicholson’s, Basingnhall street. 

J. Richardson, Cambridge, tailor -first div of 1s 14d, any Tuesday, at 
Mr Nicholson’s, Basinghall street. 

C. Venables, Soho, paper manufactursr -first div of 28, any Tuesday, at 
Mr Nicholson’s, Basinghall street. ; B 

J. Newsome, Dewsbury, woollen manufacturer -second div of 54d, any 
Friday, at Mr Hope’s, Park row, Leeds. ; 

J. M. Bentley, Dudley, grocer—second div of 1ld, any Friday, at Mr 
Whitmore’s, Birmingham. ; 

E. V. Blyth and W. H. Goddard, Birmingham, merchants —first div of 
1s 23d, any Thursday, at Mr Christie’s, Waterloo street, Birmingham. 

W. Crathorne, Bishopwearmouth, grocer -first div of 8don new proofs 
any Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

TT’. Punshon, Durham, builder—first div of 1d, any Saturday, at Mr 
Baker’«, Newcastle-vpon-Tyne. 

G. Cowell, Durham, Innkeeper—first div of 2s 2d, any Saturday, at Mr 
Baker’s, Newcastle-upon-Tyne. 

BANKRUPTCIES ANNULLED. 
J. Bailey, cotton manufacturer, of Oakenshaw, Clayton-le-Moors, Lanca- 
shire. 





BANKRUPTS. 
G. Groom, boot and shoe factor, Norwich. 
J. Fell, tea dealer, Liverpool. 
J. Jones, tailor, Preston. - 
W. Doe3, ard J. Skelton, timber merchants, Newcastle-upon-Tyne. 
E. Crowther, merchant and commission agent, Manchester. 
J. Butcher, licensed victualler, Church street, Hackney. 
J. A. Pervanogin, merchant, Union court, Old Broad street. 
W. Woods, hook and eye manufacturer, Union street, Southwark. 
W. White, miller, New Crane Mill, Shadwell. 
E. Porter, grocer, Newmarket, Suffolk. 
J. T. Lawrence, upholsterer, Shoreditch. 
G. Baskervalle, innkeeper, Talk-on-the-hill, Staffordshire. 
W. Burt, builder, Saint Stevens by Launceston, Cornwall. 
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caretully revised every Friday 
by an eminent house in each department. 
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the prices in the following 


LONDON, Farmar EvENING. 


Add 5 percent. to duties on currants, 
pepper, tobacco, wines,andtimber, det ‘s, 
British Possessious. 


wood, &c., from 















eS 


COMMERCIAL TIMES 
Weekly Price Current. 


list are 
afternoon, 


fies, 


duty free saesa 
First sort Pot, U.S. pewt 44 0 45 0 
Montreal secssesererereeeee 44 0 45 0 
First sort Pearl, U.S..... 45 0 46 0 
Montreal ...00---++9-+ i OS 0 
duty 1d per lb 
West India........percwt 66 0 75 0 
Guayaquil .-ore sessover-ee 68 0 70 0 
Brazil ..cce--ssvecseee-soreee 64 0 67 0 
duty 44 per Ib 
Jamaica, good middling 
to fine .....percwt 68 0 as 0 
fine ord to mid .....0+0. 5S 0 67 0 
Mocha, ungarbled......--- 55 0 60 0 
garbled, com. to good 68 0 80 0 
garbled, fim@ .ser++-+---- 82 0 90 0 
Ceylon, native, ord to gi5d 0 57 0 
plantation, ordinary 
to fine OT seover-ee0e 57 0 63 9 
fine fine ord. to mid 63 6 68 0 
good mid. to fine.....-- 69 0 84 0 
JAVB..0-0-cccceresovsecsrescces 5S 0 60 0 
Sumatra and Padang ... 48 0 52 0 
Madras and Tellicherry 58 0 80 0 
Malabar and Mysore... 53 © 61 0 
St Domingo ....-s02-+ 53 0 56 0 
Brazil, washed ..... seoseee DD 0 G2 O 
good and fine OTd «0... 45 0 54 0 
common to realord... 40 © 47 (0 
Costa Rica oo---.seeseevereee 5f 0 75 0 
Havana and Cuba......... 52 0 70 0 
Porto Rico & La Guayra 56 0 7 0 
Cotton duty free 
Surateccccoces----veesper Ib 0 ‘| 0 5% 
Bengal...cocesseneceese-eeere 0 4% 0 5 
Mabrasecccrcocccsscscnenee 0 49 0 5§ 
Pernam oee.0-- +++ an ee @ w 
Bowed Georgia... 0 6 0 7 | 
New Orleans ..cooresesseees 00 0 0 
DeMEPAra covowsssersensee 0 0 0 0 
St DOMINGO .seeeerseeeeree 00 00 
Drugs and Dyes <uty free 
CocHINEAL 
Honduras.......per lb 3 3 5 11 
Mexican ...--.00m-- oo 3 7° @°% 
Lac DrE—govod to fine. 0 8 2 2 
TuaRMERICc 
Bengal ...-...per cwt 30 0 35 0 
Madras .-.ccrccccsceseee 29 0 33 0 
Chima ..0... -- corereeeres 00 9090 
Terra Japonica, Cutch 48 0 59 0 
Gambier .- o0---e--+e00 000 a me oe: 
oods iuty free £ 8 £ 8 
Brazit Woop ...per ton 65 0 114 10 
CAMWOOD «.---c00e-eeeeveee 12 0 23 0 
Frsric, Cubasec-ce--eeeee — £9 €: 9 
Jamaica ...-+-scoceeees 515 6 0 
Savanilla ...cccresrooree 5 10 6 0 
Loawoop, Campeachy... 8 15 9 0 
JAMAICA ..-00e --oeerereee 5 10 «600 (8 
Nicaracva Wood «.... 14 10 16 19 
RED SAUNDERS.eccerereeee 5 74 #710 
SapPaw Wood......-.00 7 9 1810 | 
Fruit—Acmoyps \ 
Jordan, duty 10s p cwt 
DOW eccesceecccnseocssee | 10 012 0 
Sell. a cguseaeneees. oe 0 0 
Barbary sweet, in bnd 3 10 0 0 
Bitter.c. cooceee wefree 0 0 O 0 
Crrnants, duty 15s per cwt 
ZanteandCephal.new 3 9 314 
OLD cence a. © © 2 0 
Patras, NCW ---ecr--000 3 5 3 17 
Fies, duty 15s per cwt 
Turkey,new,pewtdp 2 10 215 
Spanish ....eeve-eevevere 0 0 00 
Proms, duty 15s per cwt 
French ...percwtdp 0 0 0 0 
Imperial cartoon, new 0 0 00 
Paones,duty7snewdp 115 0 0 
Ratsins, duty 10s per cwt 
Denia, new, pewtdp 2 4 28 
Valentia, neW we... 3 0 3 3 
Smyrna, DIACK see-eeeee S 2° ere 
red and Eleme ........ 3 2 3 10 
Sultana, NEW seseveresene 4 8 4 12 
Muscatel orccscsrseerereee 315 5 15 
Onaraes, duty paid a 2 8 
St Michael ~...per bx 39 0 50 0 
Fayal ...c0.. + eserse-rs 00 00 
Lisbon & St Ubes, 22 6 25 0 
Madeira.........per box @ 0 0 0 
Seville sours....--.+. cht 35 0 40 0 
Lemons 
Messina.........per case 15 0 17 0 
Lisbon......per 4 chest 18 0 21 0 
Mal agdises..s..0--- see serene 17 0 20 0 
Naples .........per case 0 0 0 0 
W I Pine apples......doz 0 0 0 9 
Dutch Melons ........doz 0 G 0 0 
i. een 8 eS 0 
Flax duty free £:s £8 
Riga, S P WCMperton 52 0 53 0 
St Petersburg, 12 head 0 0 0 0 
9 head 0 0 0 0 
Friesland.....-..e-cceeee---e 50 0 65 0 
duty free 
St Ptrsbg, clean, per ton 3610 37 0 
OVIRNOL ne coeeereee weer 3410 35 0 
Halt-CieaN -e.sccccovee 32 0 52 10 
Riga, RUiIne score: coreseeee 37 0 37:10 
Manilla, {Tee ---.+0.-s-ereee 36 0 50 0 
East Indian Sunn........ 12 0 15 0 
Diet «adits an. 
Coir, TOPE ss-eeesecceecere 14 0 25 0 
JUNK .. reccee---+eee a a i 
BOT] 00.000. ener ceeens coe vee 20 ® ~ 0 


Hides—0x 
B. A. and M. Vid. dry 









and Cow, p Ib 


Do & R. Grande, saltd 
Brazil, Ary veces -oseesseeeee 

Arysalted....--cosameeseee 

salted eeeeee cecoeerorenses® 
Rid, AY -cresereoreererenenee 
Lima & Valparaiso, dry 
Cape, Salted sererres ceeree 
New South Wales... 
New York « «cccssseee 
East India sovcceseresseneree 
Kips, Russia ---sss--+- +--+ 
S America Horse, p hide 
GErMAN .o-.++-00 000000 0000 





mawocooooooocoro-es 


Indigo duty free 


Bengal ....-sesessessPer lb 
QUE cecccesee reves coe see ere 
Madras ces-c+sererseseceeere 
Kurpal 2... soveesconese cee 
Spanish, F1OreS seereees+ere 


auwnenwe 


Leather per |b 
Crop hides...-.. 30 to 45 lb 
a 


0 es 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 36 

Calf SKINS coore 20 35 
do 40 =©60 

do 80 100 
Dressing Hides...csssss-+ 
Shaved GO cecerseeneee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ceocoseee 


65 
24 
36 
25 


web 


~ 
te ee ee ee 


Metals—Coprer 


Sheating, bolts, &. 1 
BOttOWS coveseeee ere eerees 
Old secrescceseesersoreeeees 
Tough cake, p ton £135 
Tile soocceceesecesvoveeeeees 139 
Inox, per ton z 
Bars, &¢c., British... 8 
Nail rOdS.cccsccercercereee 8 


—— 






Sheets ...2+---eereeeever- 
Pig, No. 1, Wales.....- 5 
Bars, KCeoeeccveseeesescee 7 
RailS.cccccccsrcccccsessoreee 8 
Pig, No 1, Clyde «++. 3 
Swedish, in bond .. ... 14 
Leap, per ton—Eng. pig 22 
SEC «n+ vor eveneee 23 

25 
26 
26 
21 
20 
21 


29 





WHIT] O.eee « cov vee eee 
patent SHOt... -cereee 
Spanish pig, in bon d... 
STEEL, Swedishin kegs.. 
in fag {Ots oo--ee oe 
SpeLTer, for. per ton... 
Tin, auty free 
English blocks, p tonl42 
bars in barrels ......143 
Refined ....eccceseeseeeee 149 
Banca, in bond yee | 
Straits, GO  sssss.143 
Tin PLaTEs, per box 8 
Charcoal, I C...ceecee 38 
Coke, 1c 


soosccceseee OF 


British best, d. p...pewt. 21 
Patent... .0-cecsoreeceeseveeee 19 
B. P. West Indics..+.-+-0« - 


Olls--Fish 


Seal pale, p 252 gald.p 49 
VELOW sersserseseesoveee 45 
Sperm sevececereeserererere 90 
Head matter sscemere--- 96 
COd ...eccceeee o 49 
South Sea sesesecereveeee 44 
Olive, Gallipoli...per tan 61 
Spanish and Sicily ... 59 
Palm...cc-rveseeee Per ton 46 
COCOA-NUt ove eeevesvereeee-s 49 
Rapeseed, pale (foreign) 53 
Linseed seoce sevceresesercee 40 
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Molasses duty British and For. 


0 
6 
0 
8 
10 
0 
0 
0 
0 


0 
10 
° 
10 
Q 
10 
id 


THE ECU 


sd 
i 3 
o 98 
0 0 
0 108 
0 0 
1 3 
06 
o 2 
0 9 
0 74 
1 4§ 
1 4 
16 6 
12 0 
79 
5 9 
5§ 3 
6 6 
6 9 
:. 
1 20 
2% 
2 6 
24 
24 
2 6 
29 
$3 
: 8 
1 g 
1 4 
29 0 
ea 
BS 
0 0 
0 0 
6 0 
0 0 
0 0 
_ . 
.2 
Ss 2 
12 0 
13 0 
6 0 
8 23 
8 10 
3 19 
17 0 
23 15 
24 5 
26 0 
29 0 
0 0 
22 0 
21 10 
22 0 
29 35 
09 
0 90 
0 0 
0 0 
09 
s da 
40 0 
35 6 
5s 4a 
21 6 
20 0 
25 6 
£ 8 
50 0 
45 0 
91 0 
97 9 
49 10 
50 10 
62 0 
60 0 
47 0 
51 0 
54 0 
40 15 


Black Sea —.....pqr67s 0d 68s 01 
St Petersbg Morshank 63 0 64 0 









OS 





_————2 TT, 


Do cake (English) p ton 10/153 0¢ Oe 
Do Foreignsecssocsevree 9 15 11 10 
Rape G0  csreserersveee 5 15 610 
Provisions—All articles duty paid. 
Butter-- Waterford pewtl0s Od1l2s 04 
Carlow...cocccscsssssese14 0 118 0 
Cork 36d8 ccccssseoe--110 0 O 0 
100 0106 0 
124 6 126 0 
Kiel and Holstein......112 9 124 0 
CASE cccietienanennt0t © 9 0 
Bacon, singed—Waterf. 64 0 67 0 
LimericKeeccccccssroserere 62 0 64 0 
Hams—Westphalia ..... 74 0 0 0 
Lard—Watertord & Li- 
merick bladder ..... 82 0 84 0 
Cork and Belfast do... 74 0 80 C 
Firkin and keg Irish 74 0 76 0 
American & Canadian 0 0 0 0 
Cask do do 78 0 00 
Pork—Amer. &Can.p.b 80 0 0 0 
Beef—Amer.& Can.ptc!60 0 0 0 
Inferior o cscccccrss e120 0 140 0 
Cheese—Edam w.eeceoee 56 0 62 0 
Banks ceccncssccnenee 46 8 3B O 
20 0 0 
od te O 426 
Rice duty 444 per cwt 
Carolina .....percwt 25 0 40 0 
Bengal, yellow & white 9 6 13 0 
Madras ...eecerecoeee. soeree G 10 6 
Java and Manilla... 9 6 15 6 
Sago duty 444 per cwt 
Pearl .. .ec.--00-percwt 25 0 29 0 
tpetre, Bengal,pewt 37 6 46 0 
English, refined... 48 0 0 0 
NITRATE OF SODAsse-ccesreee 18 0 18 6 






Oe 


NOMIST. 


(Jan. 31, 1857. 

















Cassia LiGNEA, duty 






s a@ 8 
Caraway, new...percwt 44 0 50 
Canary.-----oe «-eesPer Gr 72 0 76 
Clover, red ......per cwt 50 0 68 

WHIT] coe ww coovereveree 0 75 
Coriander ..++-+cererereeere 28 0 32 
Linseed, foreign per qr 56 0 60 

English ssossrssrssreee 00 75 
Mustard, br ......p bush 20 0 24 

WIL ccorosceree coveee IE 0 13 
Rape, per last of 10 qrs£42 9 44 

Silk duty free sas 
Surdaliverecsoe sper Id 30 0 32 
COssiMDUZAL cooreererese 6 0 25 
GONBTEH ceecoesee oooesers 15 6 25 
Comer colly -oeereeeeeeseee 19 0 28 
Bealeah, AC. «++++-eeeees 1460 «15 
China, Tsatlee ovr. cccseer 25 6 26 
TAaYSAAM ..-serennenereroee 16 0 23 
CANON sev eveeeees 32 0 159 
THIOWN § «oneee aaa 6 25 
Raws—White Novi .... 42 0 43 
FOScOMDIONe eeverseseeee 38 0 40 
BOlOLNA ooeeeeee ceveoeeee 33 0 37 
Royals «.-0.++sssesseseoe 34 0 38 
Tent cevecesoreeresserere 36 0 39 
Milan ..c-ccccecees sooeeee 37 0 40 
ORGANZINES 
Piedmont, 22-24 eevee 43 0 45 
Do 24-28 ceveee 42 0 43 
Milan & Bergam, 18-22 44 0 45 
Do. 92-24 43 0 43 
Do. 24-26 39 0 4l 
Do. 28-32 38 0 39 
Trams—Milan, 22-24 « 39 0 4} 
Do. 24-28 .. 35 0 36 
Do. 98-36 .. 33 0 34 
Bavrias—Short reel «+ is 0 18 
LONG dO «sereeceeeereesers 00 0 
Demirdach eoeeceres overs 21 0 23 
Patent dO crerseeseoveeee 37 6 3S 
PERSIANS coccerssseeseneees 15 6 17 
Spices, in bond—Perrer, duty 6d 
Malabar co...per lb 9 45 0 
Eastern «.ccocccessseeeere 0 4g 0 
White voc.eeescerevececeee 6 0 
Pimento, duty 5s p cwt 
mid and good —* oO 43 0 
Cinnamon, duty 2 p lb 
Ceylon, 1, 2,3 seers O11 2 
Malabar & Tellichery 0 9 1 


Qs 4d....----sper cwt 100 0 115 


Cuoves, duty 2d 


Amboyna and Ben- 


Coolen .......per lb 0 x 
Bourbon and Zanzibar 0 44 05 


1 03 


GINGER, dutyB.P. 5s per ewt, For. 10s. 













ar — duty, Refine 


:20s ; 


East India com. p cwt 20 0 22 0 
Do. Cochin and 
Calicut.escoccrseersseeee 0130 0 
AFTiCAN secccococereeeeee 22 0 23 0 
Mace, duty Is--1 & 2plb 1 8 3 0 
Normecs, duty ls..perib 1 7 #4 6 
Spirits Rum dyB.P.8s 2ap gal, For.15s 
Jamaica, 15 to 25 O P, 
Per Gal .--seeve bond 3 8 310 
30 1035 ceseee pik a ee: oy, & 
fine MAarkS.s....rcwe 4 6 5 0 
Demerara, 10to 200P 3 s 3s 
BO to 40 eevee je Rae oR. we 
Leeward I.,P to50P. 2 7 2 9 
East India proof soe 2 2 2-4 
Brandy, duty 15s p gal 
Vintage of) fo 13'S 13 13 
st brands ) 1655... 12 8 12 10 
Geneva, COMMON sevvveove 2 10 3 0 
Fine ccocccsceccescccsccorse 6S 4 3 6 
Corn spirits, duty paid... ito 60 (0 
Do. f.o.b. Exportation 3 0 00 
Malt spirits, duty paid 21 9 13 9 


ug white 
clayed, 17s 6d; brown clayed, 15s; not 


equal tobrown, 138 9d; molasses, 5s 4d 





per cwt. sd 6 
Britishplantation,yellow 36 6 40 
DIOWD coreecseeeseeseeveree 0 36 
Mauritius, yellow... 35 6 39 
DOWN ccccccasesssevccvecee 26 0 35 
Bengal,crys.,good yellow 
ANG WHItS ..ccovsoee 38 0 40 
Benares, grey & white 36 0 39 
Date, yellow and grey 33 0 37 
ord to fine brown..... 25 6 32 
Penang, grey and white 35 6 37 
brown and yellow .. 26 0 35 
Madras, grny yelkwhite 36 0 40 
brown and soft yellow 25 6 34 
Siam and China white... 35 6 37 
brown and yellow...... 25 6 35 
Manilla, clayed ..... 35 0 36 





MUSCOVAGO coe voreeeeer ene 
Java, grey and white ... 
brown and yelloW.se0-« 
Havana, White ..-se--+ ps 
brown and yellow. es. 
Bahia, grey and white... 
DTOWN sosceeescarenee essere 
Pernam&Paraiba, white 
brown and yelloWser..- 
For.Mus.lowtofine grocy 


DOWD ccccereneceeeeroescee 


34 
35 
28 
35 
28 
36 
34 


Reringp—For consumption 


8 to 10 1b LOAVES ccrcreeeeee 66 
12 to 14 Ib LOAVES serovecee 4 
Titlers, 22 to 24.1D sssvee 63 
Lumps, 45 ID cecosrrereeeeee 63 
Wet crushed .+--cee 59 
PiCCES coerececceverseeoeverses 55 
Bastards eee esenee cee eeteneeee 45 
Treacl® c-..ceccccccssesrvee Zu 





For export, free on board. 


Turkey loaves, 1 to 4 lb. 
6 ID LOAVES wos ceeeee cores eee 
Nib do, ow 


50 
47 
47 





30 
39 
35 
48 
40 
38 
34 
38 
34 
40 
35 


65 
64 
0 
60 
56 
50 
25 


0 


0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 67 
0 
0 
0 
0 
6 
0 
0 
0 
0 48 
0 


0 
VA 1D GO. ccercccorccccssere 45 8 46 
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AR—Rer. continued sd 8 a 
YVitlers, 22 to 2B1b aw. 46 0 47 0 
Lumps, 40 to 45 1Dees.-+s9 46 0 © 0 
Crushed sserercercsrereeereee 0 47 0 
Bastards ...ccccerereeseroe eee 4: 0 43 0 
Treacle seccsesseeseseeserens 24 0 25 0 

Dutch, refined, f.o. b. in Holland 
6 1D LOAVES eoeeeseereereneees 0 060 
10 Ib dO — eeeesrerseererenee 5 6 00 
Superfine CTUSHEC coseeeere 42 0 00 
No. 1,crushed covreserrere 40 0 41 0 
No. Band 3.. +. ove eee eer ove 39 0 39 6 
Belgian refined, f. 0. b. at Antwerp, 
& to 10 1b LOAVES.«- 00 ++ +000 4226 00 
Crushed, 1 and 2 es. ov 40 6 4) 0 
Tallow—Duty B.P. 1d, For 1s 6dpewt 
N. Amer. melted, p cwt 6 29 
St Petersburg, Ist Y C 62 6 090 
N. S. Wales «++---serseseee 59 0 62 0 
Tar—Stockholm, p bri... 13 0 00 
Archangel seers = -s-eerees is 0 00 
Tea duty 1s 94 per 1b 
Congou, ord. tolow..bd 1 1 00 

good ord. to but mid. 36: 3.3 

ra. str, and str. bk. lf. 1 se £s 

fine and Pekoekinds 1 6 2 4 
SOUCHKONE «--seeeeeeeeeeeeee 2 28 
Pekoe, flowery - . 2 oe. Bee 

OLAaNnge..e-seoeeeeee ees 2. 2 

Scented cccvcserceenrere 1 6 2 8 
Scented Caper wwe 1 2 2 0 
OOlONE.--+e0e eeseseeeses vee vee 010 20 
TYSON woe soe see eee ser nee ee sene es +s 

Mid tO fiNe...cccr-coovere 110 4 0 
Young Hyson, Canton ... 09 10 

fresiand Hysonkinds 010 2 9 
Gunpowder, Canton....+. 09 16 

fresh andHysonkinds 1 4 4 6 
Imperial secsoceseeseseese sees 1o 30 

Timber 
Duty foreign 7s 64, B. P. 1s per load 
Dantzic and Memel fir... 65 0 85 0 
Riga fir casscecerereee:eseee 15 0 80 0 
Swedish firccccssrocccreee 65 0 70 0 
Canada red pine o....+- 80 0 90 0 

_ yellow pine .. 80 0 95 0 

N. Brunswick do large90 0 95 0 

= do small 65 0 70 0 
Quebec oak ee Oe Se 
Baltic Oak sco-ecoeessreseree 90 0 130 0 
African oak duty free...200 0 230 0 
Indian teake duty free.. 260 0 280 0 
Wainscot logs isft each 70 0 95 0 












Deals, duty foreign 1°. - B. P. 2s per lo 


ad 


Norway, Petersbg stund£13 0 18 0 
Swedishi..c ceccesscescecorese LT 0 15 0 
RUSSIAN coocceeee oe oe eee ee i3 0 18 6 
Finland ccccsssescooes ovee 10 10 13 0 
Canada Ist pine eases aa) hs 
— tl seme 1a Oia ee 
— BPTUCE reressserersene 10 0 1210 
Dantzic deck, each «... 143 0 263 0 
Staves duty free 
Baltic, per Mile ssreereee £105 0 155 0 
Quebec — ee eT ee. 
Tobacco duty 3sperib sd 8 4a 
Maryland, per 1b, bond 0 ; 2s 
Virginia leaf ......+++ cesses 0s oO 
= ATW ccccceree 9 12 1 8 
Kentucky leafs 0 7 oll 
_ Stript secre 1 0 1 3 
Negrohead.....c-sreseee 0 8 1 7% 
Columbian leaf.e...se0eee 0 10 24 
HAVaNaed .eccce -csccccceseeee I 0 590 
— cigars, bdduty9s 7 0 16 Q 
Turpentine 
Rough... 20percwt 10 6 1) 0 
Eng. Spirits, without cks 44 0 0 0 
Foreign do., with casks 46 0 00 
Wool—ENctisx.—Per pack of 240 Ib. 
Fleeces So. Down hogs £2¢ 0 20 10 
Half-bred hogs «+. 19 0 1910 
Kent fleeces ....e.e0e08 17 10 is 0 
S. Dwn ewes & wthrs 17 10 18 10 
Leicester dO -e.-.-ss00 16 ‘0 18 0 
Sorts—Clothing, picklck 20 0 21 0 
Prime and picklock 19 0 19 10 
Dhtitenmwnmm 1 oe 0 
SUPEF scosecssoreresveee 16 0 16 10 
Combing—Wethr mat 21 10 22 10 
Picklock .cocmcsroccsee 19 0 19 10 
COMMON ...-<serceseee 16 0 17 0 
Hog matching ...... 24 0 25 0 
Picklock matching 19 10 20 10 
Super do 17 10 18 10 
Forzign—duty free.—Per |b 
Spanish :— 
Leonesa, R’s,F’s,&S 0 0 0 0 
BOZOVIA serccecvsecsere 0 0 0 0 
Caceres .-cccccoreoeere 0 0 0 
[tame aes 
Suvi © 0° 2° 
German, (ist &2dElect 3 4 4 6 
Saxon, PTIMA soverree 2 4 3 0 
and secund® ww... 2 0 2 4 
Prussian. (tertidcrcw.. 1 8 ! 10 
Australian and V. D. L. 
Combing andClothing 1 24 2 8 
en neil RE Be me 8 
Locks and Pieces... 9 ii 
Dit dunn 2 eS 
Skin and Slipe ...... 0 105 } u 
§.Australian&SwanRive> 
Combingand Clothing 1 1 2 2} 
eta © 28 0 
Locks and Piece , 4..8s0 
GTERBCs00.000 00: onesereeeeee 6 13 
Skin and Snipe...-. 2 0 | 8 
Cape—Average fiocks. 1 0 11 
Combing andClothing 1 1 ! 9 
TATNS ccrssosssscsosesee- 4S if 1 10 
SamnenGues «= t he 
Se ae ee 4 
Wine duty 5s6d pergcal £ 5 £8 
POFt ecsoscessoveensper pipe 35 9 69 0 
Beett anunenne oe 0S 0 
SHEPTY ..scsoseseseeseoesdUtt 98 0 80 0 
Make pipe 46? 8 
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Jan. 31, 1857.) 


THE ECONOMIST. 





STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. | to Jan. 24, 1856-7, showing the Stock on hand on Jan. 24 in eack year. 
FOR THE PORT OF LONDON. 
&S~ Of those articles duty free, the deliveries for Exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
































SUGAR. 
‘ Iinported. Duty paid. Stock. 
British Plantation. | 1856 , 1857 1856 | 1857 1856) 1857 
| tons tons | tons tons tons tons 
WestIndia........scsesecoee| 3982) 2514 | 2043] 3912| i5908| 4661 
East India.......cseeeceeeee| 9974 { 7958 | 1144 | 4638 | 9476 | 15605 
PERS 605 osinds cn ve nbaces OS 1673 | 1252 | 2685 | 9477] 7068 
Foreign 2... 0000 ccccvecececs a 1503 3158 ee ws 
11868 { 12145 | 5942] 14393 | 34861 | 27334 
Foreign Sugar. -_— — —— 
| ) Exported. 
Cheribon, Siam, and Manilla 1585 1823 | 68 73 3829 7063 
Cuba or Havana ........2-+| 1974! 1775 | 21 145 | 7284] 7859 
, ee ea 675 | 176 1 aa 3511 1049 
PD Sesnade wavddseiicon? ah GEee 203 | 8 ia 4324} 1596 
6935 | 3977 | 93} 218 | 18939] 17567 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive - the duties. 
8s 


From British Possessions ia America........ 37 0% per cwt 


- _- Mauritius ........06. 37 53 os 
> - East Indies .......... 36 62 — 
The average price of the three is............ 36116 — 


MOLASSES. 


Imported. | Duty paid. Stock. 


Wrest TNGls 2. 06s coe Soro 




























































































































































































534 | 209 133 { 310 1887 | 1144 
RUM. 
| Exported and | 
| Imported. delivered to Vat.|Home Consumpt.| Stock. 
1856 1857 1856 1857 1856 1857 | 1856 1857 
gals gals gals | gals gals gals gals | gals 
WestIndia..| 216045) 88425! 102285, 115450, 120645) 140445) 1833930; 1218885 
East India,.. 67185 36450 16560 5130, 720) 270; 191115, 185940 
Foreign .... 18315 25955 16110 8910 90 270} 135360) 183870 
Exported. | | 
Vatted .... 65880) 134145, 70155, 129195. 6210 3600) a 14$715 
a a a ee ona en 
357425! 294975 205110 258685 127665' 144585) 2229660) 2038410 
COCOA—Cwts, 
B. Piantation} 296 1426 | 85 | 432 Ie82; i924 5295 924 
Foreign .. 6847; 1026/ 1461} 71 | 227 | 96 6831 | 1217 
7143 | 2452] 1546!) 503) 2109) 2020] 11126!) 214 
COFFEE—Cwts. __ we Sinai 
B. Plantation 344, 1614) 166 , 26 776 | 442} 2632 3564 
Ceylon ....) 11321 | 7571 | 1305 1396 16092 | 14678 | 111761 72518 
ee — —. —_— — 
Tota! B.P.! 11665 9185} 1471 1422 | 16868 |} 15120 | 114393 76032 
Se | ——————, 
Mocha......' 3063 | 1288 72 | 94| 1287) 1336] 9447/ 10426 
Foreign E. I.! 2549 306 61 233 993 ¢ 713 7940 | 6828 
Malabar ....| 64; . a. | ieee 4 9} 12 1065 | 637 
St. Domingo) | ee <n Poe 83} os 466) 9355 
Hav.&P.Rico; .. ea a i ae 79 | 316 2118 2292 
Brazil......| 2334 2474 | 457 | 651 4690 3511 | 30531 32173 
American ..| -. | 1 | oo | mo? 9 6 | 8 8 274 
Total Frgn| 8001 | 4069! 590, 1028; 7027: 8896] 51575 | 52990 
| ——— | ——_—_—— | SS 
Grand Total) 19666! 13254 2061 2450 | 23395 21016 | 165968 ) 129072 
~ tons tons | tons tons tons | tons tons tons 
RICE...... | 5430 | 7533} 686 | 3090 151 | 2604 | 18204 | 56579 
PEPPER. 
| tons , tons tons _—itons tons tons tons tons 
White.. ccc. 15 | is eo ose 26 22 26% 19a 
Black .. 6-02 230 | __165 _%€ eS 138° | GY | a 112 - 1398 | 2447 
| pkgs pkgs | pkgs | pkgs | pkes | pkgs | pkgs pkgs 
NUTMEGS..| 120 81 | 7 25 | 94 | 72 | 1345 1763 
Do., Wild as 50 Se a my 3c 706 | 718 
CAS.LIG...| 1330 2546 493} 557 76 384} 3524 | 12975 
CINNAMON) 1422] 1389 = 106 134 | 39 58 | 376i | 4328 
ee ee eee | 
: bags bags bags bags bags bags bags | bags 
PIMENTO...| 4234 390 496 66 | 554 437 | 9468 6424 
— re ae — — = 
Raw Materials, Dyestuffs, &c. 
serons | serons | serons: | serons "perons | " serons | serons aerons 
COCHNEAL 867 1824 ina | 1010 1381 | 10509 | 7309 
chests | chests | chests | chests chests | chests chests | chests 
LAC DYE... 433 8 ee 243 268 | 14145 | 13671 
| tons | tons tons | tons tons tons tons | tons 
LOGWO0OD 492 215 ied i 201 | 303 1180 | 3006 
FUSTIC....! 331 | ei ‘se ee Ce 652 
INDIGO. a ens Lee cre 
| chests ; chests , chests | chests ciests | chests | chests | chests 
East India. 914} 612 | — 2308 2392 | 14143 | 19092 
_ — ee eee _— 
serons | serons serons serous serons | serons | serons | serons 
Spanish....| 320! 234, ; 68! 924! 1529) 49 
=<. * SALTPFTRE. _ Sas ae 
tons | tons tons tons tous tuns tons tons 
Nitrate of | A 
Potass .. 961 | Til ee oo | 671 R19 4414 1995 
Nitrate of | | | | 
Soda ....| iol | =. 280 go it 152 | 167 | 1036 2116 
= tie 
| bales bales, baies bales | bales | bales bales bales 
American .. ica a ua sy Be. diloes ual 180 53 
Brazil ... ‘a sa « aa 1738 , 4 
EastIn ae .} 9191 15525 ee -- | 4433} 7003 | 53929, 51993 
Livrpowi, . 1 | | | bc 
kinds....{ 26900 | 165468 | 11476 | 6720; 155770 115720 | 390470 | 328460 
teen Ta. peel eC a PRs po mae 
T.tal....] 136091 | 184993 | 11470 | 122723 | 444757 | 5305 20 


6720 | 158203 
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RAILWAY CALLS FOR JANUARY. , 2 


Annexed are the railway calls for the month of January, so fa: as they 
have yet been advertised :— 





~~ 


Amount per Share. 


-—_—A-——-, 





Date Already Number 
due. paid. Call. ofShares. Amount. 
£ada £s¢4 £ 
Bombay, Baroda, and Central 

India, NEW 18d.. ccoscccccorce 30 woe Geposit .. 6 0 O ow. 13,899 ... 83,334 
BIND isi ctepniiangiacsatee ceenscaiter WA ciees eco e- 1 0 0 .. 65,000 .. €5,000 
Dunda!k en! Enniskilken, 5 

DOF CONt. PIL, ccocccsose ors 2 cco 8 & O ae 299 DG ave unkoown. 
Great Luxembourg ......00.. «2 20 ce 16 0 O oo 1 0 O see 100,900 e+ 100,000 
Great South. and West. (Ire- 

WO) 66 Ob BOP Gace 8 cx 34'@ 8 © 1 O G we 56,250 2. 57,230 
Lombardo-Venetian Bonds ... 1 w. 1L 16 0 .. 216 0 om unknown. 
London and South-Western 

New Stock....... wrecesecseeseree Looe 2H Pe Ct. ove 25P. Ch. ove unknown. 
London, Tilbury, and South- 

CNd, NEW £10 crcccccceres-- vee 8 woo € 0 O woo 2 0 O wee 5,000 we 10,000 
Londonderry and Enniskillen, 

6 per COME. BiO.coccccccccccccvce 1 cco 910 0 cco 910 © aco 9,908 we 8,005 
Lyons ann Geneva  .. ......00 1to 20.15 0 O we 5 0 O we 80,000 ...400,000 
Metropolitan (J. L. Ricardo’s 

AFTANGOMERE) crvceccccecceeee 1 cco 1 0 O we 4 O O 50,000 .. 200,000 
Newport Anergavenny, and 

Hereford, New 6 percent... 30 .. 6 0 0 20 0 .. 21,684 .. 43,368 
North Yorkshire and Cleve- 

ae ccccccccsscccsccssce 8 wo 7 OO ~~ 10 ~0 18,000 ... 18,000 
Portsmiuth ..... 0 cccece me 9 os hf OO uc 8 6 'O 20,00 .. 40,000 
South Yorkshire, &...cccce os 14 occ eco wo 2 0 0 unknown. 

FOR iccticcccerscsceintitnanbetiacenteeesteiiane wrecee Oeeeesecete 200 tee eesene 965,457 





EPITOME OF RAILWAY NEWS. 





NortH STAFFORDSHIRE.—The report of the directors of this company 
states that the total receipts on the railway for the year 1856 amounted to 
235,0311, and for 13855 to 205,852/, showing an increase of 29,179, including 
6,131/ for passengers, 22,582! for goods, minerals, and live stock, and 465/ 
for rents. The total receipts on the company’s canal for the year 1856 
amounted to 145881’, and for 1855 to 118,501!, showing an increase of 
27,079, including 19,776/ tonnage dues, 6,397/ for carrying trade, 605! for 
limestone sales, and 300/ for sundries. The directors have not thought 
it proper to divide any but the net receipts actually realised, which 
amount to the sum of 52,176!, which enables them to recommend a dividend 
at the rate of 34 per cent. per annum, leaving a balance to be carried for- 
ward of 2,714’. 

AMERICAN.—It appears that the aggregate length of the reilways con- 
structed in the United States up to the end of 1856 was 24,470 miles, and 
to the end of the preceding year 21,070 miles; showing an increase of 
3,400 miles in the course of last year. A total length of 2,300 miles of 
railway was constructed in 1855; 2,725 milesin 1054; 2,660 miles in 1853; 
and 1,742 miles in 1852, making together an increase in the mileage of 
12,834 miles, showing that more than half the length of the railways now 
in operation in the United States was constructed during the past five years. 


DvuTcH-RHENISH.—It appears that certain Custom-house restrictions 
and impediments to the rapid conveyance of the goods traftic over this line 
at the junction with the Prussian lines have been removed, so as to admit 
the goods trains to run without delay from Holland to Cologne and Central 
Germany. From this arrangement it is expected that the goods traffic 
over the above line will considerably increase. An arrangement has also 
been provisionally entered into in respect tothe establishment of a line of 


steamers from Harwich to the company’s terminus at Rotterdam, which, it | 


is expected, will tend to increase the traffic over the line, 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 


» > 
MonpD 





pearance, and sales later in the day caused a decline of from 58 to 10s per 
share. ‘The was little alteration in foreign or Indian shares, and pricez 
on the average were fairly supported. Joint stock bank and miscellaneous 
securities showed steadiness, the operations having been limited. A new 
feature in the official list is the quotation of the several shares in the 
principal British miues, and business will now be regularly transacted in 
these securities on the Stock Exchange. 

TuEsDAY, Jan. 27.—The railway market was in some degree influenced 
to-day by the preparations for the settle:nent. Quotations, however, were 
fairly supported, and in one or two instances there was a slight advance. 
After hours less firmness was exhibited. French and Indian presented 
little alteration, the transactions generally having been unimportant. 
Joint stock bank shares were steady, with trifling fluctuation. British 
mining securities exhibited a partial unprovement, and several transactions 
occurred in the leading descriptions. Miscellaneous shares were heavy, 
in consequence of the augmented demand for money. 

WEDNESDAY, Jan. 28.—The railway market has remained quiet, the 
transactions generally having been unimportant. There was a good 
demand for money at full rates, in consequence of the preparations for the 
arrangement of the account. Foreign and Indian have scarcely presented 
any alteration, but prices exhibit some little heaviness. Joint stock bank, 
British mining, and miscellaneous securities were dealt in only to a 
moderate extent, at about previous quotations. 


' 

TuvunspaY, Jan. 29.—The railway market was rather heavy, but the 
operations were not important: the completion of the account preventing 
activity. There were exceptional cases of a slight improvement. Foreign 
and Indian shares were rather lower, French experiencing the greatest 
reaction. Joint stock bank and miscellaneous were dull, and British 
mining shares also showed a slight decline. 

Farivar, Jan, 30.—There has been a very limite] business transacted in 
railway shares, and prices generally have shown but little variation from 
yesterday’s cuotations. ‘ihe trench lines are very inactive, but the 
Canadian have improved. Lombatdo-Venetian and East Indian ruled at 
steady rates. British and foreign mining shares are almost neglected, and 


previous prices are barely supported. Joint stock bank shares are very 


*+$] . . : ° a a. os een liaaeell cs 
little dealt in, and prices are, in sume instances, ratler fat. In miscellane 
re is no material change to nute. 


ous shares th 


AY, Jan. 26.—The railway market presented a rather dull ap- 
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\z £ = </ORDINARY SHARES AND'rondon. 
No. of 22 "| STOCKS. 
ee <2| Name of Company. 2. 18, 
jamie Leneetenmel | ee |e 
| 93) Ambergate, &c. 4a 
a a a Birmingham & Stour Valley! 9 | 
Stock 100 100 Birkenhead, &c., Junction) 67 — 
31000 274 274 ~ Cheshire « ee teleeee 
| | GO. 2.0 00 0 cc cece]... cclecce 
5000) 22 | 
a a aor Bristol and Exeter . w+] 94 | 
Stock'100 |199 (Caledonian ..... | 61 61. 
Stock 100 109 \Chesterand Holyhead cove! 37 | 37 
3801 50 | 50 Cork and Bandon teereeleeeelenee 
15300 50 | 45 |Dublin and Belfast Junction 104 - 
Stock 100 |100 East Anglian......+.+- cove] 198) is} 
Stock| 20 | 99 Eastern Counties...... .-.| 93) 9 
Stock'100 |}o9 |Eastern Union, class A .... i = 
— classB .... BB fos oe 
eessal 25 | cal — _ NewA.latcE.U.Thirds|....|.... 
Stock '100 |199 East Lancashire . eee] 94 | 949 
Stock 100 |199 Edinburgh and Glasgow -| 54 | 53 
Stock| . - 100 Edinb., Perth, and Dundee) 343) 34 
| f Greet 2 Northern ° - 93 | 94 
Stock _ A stoc ..1 78 | 79 
apes 100 - B stock ..!125 |.... 


Stock'100 199 Gt Southern and West. L )133 


Stock 100 109 (Great Western . --| 66 66 
Stock 100 109 | — Stour Valley Guar. sal 66 | 64 
18000) 50 | 50 |Lancaster and Carlisle ....) 70 |..... 
18000) 16% 149, — Thirds.. ares 204 - san 
24000) 16¢ 12 | — New Thirds. bs aoe +. oes 
Stock'100 109 |Lancasiire and Yorkshire. | 964 965 


— West Riding Union, os} 

111900) 114 London and Blackwall cat “9 ‘% 

Stock'100 109 London, Brighton, and S. C./113 toed 

Stock 100 100 Londen and Nerth-Western = 106; 
59| 20 | 16 | — Fifths...... 

eee a oh — 10/ Shares M. ‘& B. «C)| 15 103 

244000) 124) 23) — Eighths... . 

Stock 100 190 |Londonand South Western orf i07 74 


59545, 3 


6700, 25 |} 25 Londonderry and Coleraine}....}... . 
4240) 25 | 25 |Londonderry & Enniskillen)... ° 
Stock|100 100 Manchester, Shetfield i eLin., 3a! ‘34 
100000' 10 | 1 |Metropolitan.. J. te 
Stock!100 (100 Midland ...... ae 7 a2) ‘823 
Stock'100 100 | — Birmin; gham and Derby) SB Ties 
20000; 50 | 50 |Midland Great Western (L).|... |.... 
22220, 25 | 25 Newport and Hereford ....) i4}) 14 
Stock 100 100 Norfolk .. es o-| 54 | £4 
60000, 50 34 Northern Counties Union... | hes 
Stock 100 100 North British - “| 40 39% 
Stock/100 (100 North-Eastern—Berwick . 844) 84 
90036] 25 | 238) — Extension ............| 2C |.... 
64115) 25 red - G.N.E. Purchase Pssew 143).... 
25601] 50 | 50 | — Leeds ............0...| 18$) 18 
Stock 100 eet ae BN chsn nk eo seneas | 604) 60 
Stock!100 109 North London .... 102° ° 
5000] 10 | 10 [Nth and South-West. Junc| 11 |... 
168500! 20 | 174 North Staffordshire coos! 129) 128 
Stoeck|100 100 Oxford, Wor'ste, & Wolvn 2s | 274 
Stock/100 100 |Scottish Central ...... OS eee 
Stock'100 100 Scottish N.Ea:tnAberdrStk! 73 |... 
Stock'100 100 | — Scottish Midland Stock.) 26 704 
Steck/100 100 Shropshire Union..........) 51 404 
2000; 50 | 50 South Devon eeeinneas is | i 
Stock'190 100 South-Eastern . cccccsel 742 74 
Stock 100 100 South Wales.. 84} 
ee | 20 17 South Yorksh. & River Dun 4 les oe 
o |20/ ¥| Do. OB.cccvecsvnces| @ feces 
7500) 20 | 20 Vale of Neath oles aoe 204). rf 























ce | -@ ie 
na Zs e | |London. | yo of EE EE sain illite London 
Mo. ote Z| 20| Name of Company. = | shares Es|Ez y. a 
= 7 “lecl<s cay <si<é TT.) F, 
7s —enes j ——— Ee — 
ee ° a i] < all 
12500! 20 | 20 ‘Waterford and Kilkenny . |....|..... Stock} 100 1100 Soper cent Br ~ agen 4 i 
|| 15000 50 | 50 |Waterford and Limeric: ..|....).... sil ast atl Pp eee res 
] 16065) 20 | 30 West London ccccccc[ccit2 |] “Sezs] 28 | 10'| — York, Hand 8. parchal $f)" 
| 5538 | | || 58500) 20 | 20 |North Staffordshire......../.-..foe.. 
LINES LEASED | | Stock|100 |100 er ben ster, & Wolvn, cd 
| AT FIXED RENTALS. y oe ee Oe oe tees eee 
Stock|190 100 |Buckinghamshire ..| 99 | 98 17819) 84] 84 os ay pm hy eles 4 001 66 so 
|| Stock|100 |100 |Clydesdale Junction ....../102 j. Stock|100 |100 |Sco cee ee 
| Stock) 100 1100 |E. Lincolnshire, guar. 6 p.c.| 136 oo | . “ mph nn oe n0 |" 
10160) 25 | 25 |Gloucester & Dean Forest..| 273). S] 8) = soe . oof ARO toe 00 
8000) 50 | 50 |Hull and sare seeebeuenen i 110 Stock|100 |100 Bs oe Pref. Stock. - ae 
7 | 25 25 |South oo ee cece cece siete 
8000) 25 ro ps SINE oh Se vd ww dtdownly veel: wee || 20000) R.. s. Eastern 41 por cont. gectiten." 
| 124) 128] — Quarters ......200+s/seeelee || Stock/ 100 P eck 
43077| taf 1 ofconaon and Greenwich... 13 ee 4 Stock | 100 seo |S. Yorkshire, 4 pr ct guar.}...-|,.., 
20 | 20 | — Preference .... MB letex TH 
Peery 100 |190 |London,Tilbury, & Southend 110 |. FOREIGN RAILWAYS, 
| aie lock| 2 50000! 10 | 10 |Autwerp and Rotterdam .,/ 64) .,. 
82500) 54, 54 Manchester, Buxtn, & Mtloc , ae | ( |S [etaten eemeen Semen : 
Stock/100 |100 |Midland Bradford ++. 94/93 |} 42500) 5 | ° — an Rt ish ot 
|| 46269! 50 | 50 |Northern & Eastern, 6 pet. 158 |... |} 82939) 20 | 12 yutch Rhenish.. +++. +20... - | le 
‘| Stock |100 00 \Royston, Hitchin, and) | || 250000) 20 | * ~~ of France ....... 324) 324 
Shepreth ...... 135 |.... || 250000) 20 | 19 | — ics sunemeinveesiess a), 
72750) 12 | 1og South staffords hire.. | 94 93 || Stock)100 1100 |East Indian 20.0.0 cccssenes |!10. 109° 
2!ss| 25 | 25'\Wear Valley, guar. 6 prct.| 34 |.... || 110000 - ek od = sa “co Mel . | voll” = 
womnort Os: wa 100000! | 20 |G 
a co ee | |} 100000) 20 | 17 jGtL uxembourg Constituted | 
| | PREFERENCE SHARES. | oe i — aa eahelenipete 4 5g 
} we ar ce 9 - dlig: ee ee ee eeee 
1} Stock 100 |100 |Bristol & Exeter, 4percent.|... |.... || 13312 g a 
] Sto. k/100 100 |Caledonian 10/, 44 percent.) 98 |.... || 25000! 20 | 20 |Madras, guar. 4% per cent.,! 194 19g 
i] 15 | 15 |Chester and Holyhead, BEPC). -.}-- + || 26595) 20 | 20 |Namur & Liege (with int).. a vw 
| 7680) 6}) 6} Cork and Bandon, 54 P cent | oe | 400000) 16 | 16 Northern of France ......| 37 Hi 
H 180: + 64! 61 Dunde,Perth,&AberdnJunc.| 7 || 265000) 20 | 20 | 543) 54 
: 10 2" East Anglian, Class A.. oles cece |} 300000) 20 | 20 | ‘Parisand .. ob ee oe .| 56 me 
| Stock 100 |100 | — Class B,» per cent.. beens 115. a 27900 " 20 Royal Danish seereccecces| £0 Io... 
|} Stock, 100 |100 | — Class C,7 per cent. ....|....|..06 83334) 5 | 5 |Royal Swedish ts sees esse ee] 1 | i 
i} 144000 6%) 6% Eastern Counties Extension, | 31000) 20 | 20 |Sambre and Meuse ........} 8#} § 
| | ) 7 - 0 — 54 per cent. pasenre Fart: 
i| iS 2m | - cent., No 1. = 74) 73 || - 1 ,| - ae Pref. a 
| 144000) 6%) 63 NOe2 secesesseeesoees| 78] 7 || 26757) 83). 83) Wes settee scenes as 
| Stock| 10" 10 | — New 6 per cent. cant my 122 || 300000! 20 | 20 |Western & N.-W. of France| 35- bons 
15000) 20 | 20 ‘Eastern Union, gr 6 pr cent ae || 
1] Stock /100 |100 Edin., Prth, & Dunde, 4 pret. aj! "76. | MINES. 
| Stock/100 |100 Great Northern, 5 per cent. 120 |..... |} 100000) 10s) 10s|*Anglo-Californian .. ..... J++ “levee 
| §Stock/100 |100 | — 5 per cent. Redeemable i} 20000) 20 T TORRE cinnee 4%ba0 00 “iy re 
at 10 per cent. pm....../113 114 | 20000) 20 | 14 he Stish TrOR ..ccccccccsss a 
| Stock|100 |100 | — 4} per cent do. 104 (104 | 10000) 35 | 27 |*Brazil. Iz:p(issuedat5/pm) - Joes 
| Stock/100 |100 Great Southern & Western| F || 6000 30 | 30 | — Cocaes and Cniaba . 34]... 
| | | (ireland) .... i || 11000 20 | 15 | — St John Del Rey ......| 18 | 17 
| 10000' 50 | 6 \Gt Wstrn(Brks&HntsEx x)5pe éi| |} 12000) 40 | 40 |Cobre Copper .....e+eee-}] 59 58h 
} | 14 
| Stock/100 |100 (Gt Western, red. 43 pr ct../ 95 | j| 10000) . 16 \Copiapo o0 se hebe 6s b0006e pines 
|| Stock)100 }100 | — con. red. 4per cent. ay te feos || 350000100 100 |*Copper Miners of Englane babs heat 
Stock|100 |100 | — irred. 4 per cent. . 85 | 834 {| 8000, 25 | 25 | — Pref. 74 per cent,......Je+e6].. , 
I 43120! 20 6 |Lneshire and Yrkshire. re, F 20/ sleose |] 20000) 20 | 20 [General 2. .0cecccccccecclinecl..c, 
| Stock! 100 bast | — 6 per cent.. .|139 eve i 11000; 44) 44)/Great Polgooth............ #08] cess 
Stock|100 |1 00 |London and Brighton, New,| }} 100000) 1 | L [Liberty ....ccccccccccceselee eleces 
| = guar. 6 per cent. 141 |1403 || 5051) 60 | 59 /Mexican & South American te eslees 
| Stock 100 |100 London and S.W. late Thirds | > = 200000; 1 l \Nouv eau Monde 06 0008 4006 i aes 
} 10310) 124) AL ‘derry & Coleraine halves)....|.... 150000; S$ | 0 [Port Philip os oo ceccccccccleeteleces 








7840) 


172300, 6 4} Ee 
Stock 100 |100 MidIn¢ Consolidate “d “6 peeStk_| is 
| | — Bristol and Birm, 
| Stock!100 |100 | — 4} per cent. pref .. 

| $tock/100 100 'Norfolk Extension, 5 te cent! oe) -« 
~ Stock 100, aks 





| Dividend per cent. 
Capital | Amount | Average | per annum 
and | expended | cost | on paid-up capital. 
Loan, per last | per mile. | —— 
Report. | | 1853) S64 | 1855 | 1856 
«i 2 £\/£|)#£| ¢ 
700,000 | 698,180 10,824 | 3G | 43 43 i 4 
3,150,000 | 2,411,219 73,067 | 2§ | lg | 1 2} 
4,297,600 | 3,645,387} 31.157 | 4h | 4k | 4 4} 
8,859,400 | 8,269,990 | 43,298 | 2 | 3 | of | 1 
4,339,332 | 4.338,909! 46.152 | .. | a gee, ecb 
320,000 | 317.643 | 15,582 | |. | ~* aA 
1,270.66 | 1,014,976 | 16,238 | 663 | 4 | 4h | 43 
670,000 | 531,303 | 88,550 | 11 | 8 | 10 | 8 
730,000 | 536,000] 33,500 | .. | .. | .. Ee 
855,600 | 307,981 | Isaes | 3h | 33 | 33 | 2: 
866,599 | 786,000) 24,355 | .. i 03 13 
1,706,000 | 1,641,100 | 24134 |. a aT ca 
$972,945 | 5,'92,70¢/ g076 |. | 0) | Cl | 3g 
20,436,299 |17.682,! 509 | 42,202 | 3 | 2 2 | 2 
4,237,833 | 3,833,597 | 41,221 | 33 33 | 3 4 
7,320,500 | 4.500.654 | 24,593 | 3¢ | 3h | 3g | 4 
12,000,000 |11,668,938 | 41.586 | 73gs| af | af | 3g 
1,407,440 | 748,323 | 18.987 | .. | wt | - 
4,922,910 | 4.995.591 | 204:5 ais ie | 6 
23,000,000 }22.526,878 | 57,761 | 4 | 3 | 23 | 2 
14,477,022 |12,966,062 | 45,336 | 3g | 33 | d ri 
2,500,000 | | 2,271,022 | 25,233 | 8g | 4 | 7 74 
87,354,620 '32,477,089 50,9R4 5 |} 5 | 5 | 5 
1,900,933 | 1,707 589 | 296.453 | 575 | 684s | 63s | 53s 
"300.000 | “450,000 | met. iléiéets 
7,800,000 | 7,784,661 |  42°308 5 i sm] 5 | 5 
10,952,742 | arenes | 33.775 | 4b | 4g | 5 5 
9,309,532 | 8.743.626 | 51,132 | .° | ofs | o af 
20,600,000 {19,802,353 39,764 | 3} | 3g | 3 4 
2,596,666 | 2.420.032 | 13.672 | 5 | 5° | 5 5 
854,660 | 649,787 | 12,498 | 38 | ag | 6 | 64 
2,000,000 | 1,903,223 | 24400 | @ | 5 | 5 5 
¥s00.000 | 13ie.721 | 1a6523 |. | ag | a | ag 
4,150,000 | 3.747.792 | 39870 | 3) | (2 | 7 | SS 
2,900,000 | 2,867.00} 24930 | 1) | 0 of | 
1,628,000 | 1,689.399 | 34.476 | 34 | 338 | 3 
13,500,000 |13,240,000 | 43.841 668s stds 35 cats 
2,563,166 | 2.157.101 | 37,191 | 228 | 268 | o48 | 283 
4.564439 | azaissi | 24506 | 2h | 4g | 3 | 3 
$200,000 | 2.142.125 | 208g | 3° | 4? | 5 if 
1,034,600 | 1,190,109 | 28,252 | 72 | 7 7 8 
23,417,593 {90,903,879 | 29,735 oe if 33 
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124) All 


ROOT os cesn'se 


— 6l.. 


100 North British 


Name of Railways. 


Belfast and Ballymena.. oe 
Birkenhd, Lancash., & Chesh 
Bristol and Exeter oe os 
Caledonian . 
Chester and Holyhead.. ° 
Cork and Bandon - 
Dublin and Drogheda .. ° 
Dublin and Kingstown.. 
Dublin and Wicklow 
Dundee, Perth, & Aberdeen 
East Anglian... 
Edinburgh, Perth, and. Dundee 
E. Counties, Norfk, & E. Union 
East Lancashire . 
Glasgow, South- Ww estern 
Gt Northe ern & East Lincolnsb. 
Great North of Scotland ee 
Great Southern & Western (I.) 


Great Western 
Lancashire and Yorkshire 
Lancaster and Carlisle.. 
London & North-Western, ke. 
London and Blackwail.. 
London, Tilbury, & Southd Ex. 
London, Brighton, & S. a | 
London and South-Western 
Man., Sheffid, and L’ncoinshire 
Midland, Bristol, and Birm. 
Midland Gt Western a) 
Monklands os 
Newcastle and Carlisle. 
North London 

Oxford, Worcester and ‘Wivrtn, 
Scottish North Eastern ° 
Shrewsbury and Chester 
South-Eastern ° 
South Devon 
South Wales 


* 


Sth. Yorkshire, Don., & Goole 
Taff Vale .. ee = os 
North-Eastern ., os ee 





| 


L’derry & Enniskillen halves).... 
St ack 100 |100 Manchester, Sheffield, 


ba | 10000; 50 | 50 |*Khymney Irom 2. .... ce csfoecelsces 
and | ROoe Bo 1 OS TPs BOW os inne sé 00 sn cwesdeses 
sesleessfeces || 7000 30 | i5g'Santiago de ON contend ae 
| 5g] 52 50000; 1 | 1 |South Australian... ....ccc.feeeelie os 
eo] + « i} ee it a | so BOD ssscan 066-0060 0cbee es oe 
6 pe. 139 [1373 | SORN) 20] CTO CE ks ssntiivccaccel @ 
. 100 | 43174) 283] 284/*United Mexican..........] 34] 34 
| 100000; 1 | 1 | West Mariposa... ....ccccccdeces|ooe 
105 “n04 | ' '*Trans'ble, . by stamped deed! 
RECEIPTS. Traffic ° 
Week mes per _— 
Merchandise, Same} mile open in 
ending. | minerals, ee week/ per — 
parce | cotta, &e, | “°CPIPIS. | 1855 | week.| 1857 | 1856 
1857 £ edi £sada| £:84/] £ £ 
Jan. 24) 452 1411] 538 14 4/1021 9 3 821] 15 | 65 | 37 
DB leoe coe e[eeeeeeeeeese| 2217 0 Of} 1701] 67 33 33 
1s} 3280 11 4 | 1865 8 & | 5:46 0 O} 5484) 44 | 117 | (2117 
18} 4105 13 4 | 8571-5 2 |:9676 18 6 | 116761 61 191} | 191} 
25) 20 ce ccccvcccleccccccccces| 4427 0 O}] 3981] 47 94 94 
V7) .ecececececslecceeesecess| 207 0 0] 202) 16 | 20 | 20 
25] .eesccccccccloccecccccece| 1293 12 10] 1282) 20 63 63 
De sssaniteustubiveseessisedl aE OO 567/V. 
amelie wee| 407 0 0] grag? | 408) 408 
25) 271 15 5 235 13 1 | 507 & 6 481, 32 16 16 
25, 273 16 4) 6551910) 92916 2] gi] 30 | 31 | 31 
SMlaesaub so: atccleanss -| 9: 00 880} 13 68 68 
Rice ieunescvalcun vee{ 5406.18 71 5305] 42 | 128 | 128 
1s} 9711 0 0 (!2758 0° 0 22462 0 0 | 20583) 54 | 417 | 417 
25; 2272 2 11 | 360617 1 | 4: 0 O| 5561) 63 93 89 
RU Phas ub auue eebeaiks ocnecuacl 0 0] 5628) 32 | 183 | 171 
il... s|eeseseeees (21850 0 0] 22319) 77 | 283 | 283 
17] 407° 5 2 | 728 8 7) 1135 13 9 818} 21 534 | 4l 
24) 3609 11 10 | 18.0 13 0 | 5410 410] 5732) 97 | 203 | 203 
25) 2. ce secececeleocesecece ee (24700 15 3] 23157] 59 | 4159 | 36° 
Bee ccceccccce[ece-covees oe f2l748 0 0} 19639] 75 ded 2708 
isi. see |orcesecesess| 5409 0 O| 5230) G60 90 90 
2524954 0 0 |31293 0 6 6247 0 O| 5364%) 88 | 637 | 633 
25] 1122 14 8] 8214 4 | 1:05 9 0] 1967] 200 5§ 
18, 642 0 0} 159 0 0 | 80: 0 0] 683) 26 | 30 | 23 
24 sssesvesesvensesse| sons enone ones 10300 1 5 | 9676] 56 | 183§ | 181 
1G) .-nswees [orteeveeeeee (h2i60 0 Of] 12196) 45 | 271 255 
DB) .v'vs'ssinsen<sheeeececccece| O08 26 61 GAIT ED 173 | 167 
2A) oe cece ce eeee seeeereeeese/28720 0 0] 26816] 56 | 505 | 498 
25) ce eeeeceeceeleccevecesecs| 3981 6 O| 3212} 90 | 177 | 126 
Qh ee eesececeeeleeceeecesece| 1465 12 6] 1233] 28 | 52 | 42 
Lhe ss fakes as 279i 0 0] 2702] 36 | 78 | 78 
25). ‘séeles 2105 9 1} 1953} 234 | 9 | 9 
1s| 1551 00 | 2073 0''0'| 3625 0 0 3353} 39 | 94 | 94 
IT) seeeeeeee celecerseeeeese] 3240 0 0} 2888] 27 | 115 | 115 
Bisseeeee soceleseeereveeee| 2572 0 0] 25101 53 | 49 | 49 
17}.. sJersseeeeeeee(!5 71 0 0] 15922) 51 | 202 | 290 
18| 1546 16 0 | 450 0° 0 | 1996 16 0 2152) 34 | 58 | 58 
25) se eveceeeee levees soveee] 6238.13 4 | 5368] 36 | 1718 | 1629 
a o teescsleseeeeeeseee| 2554 0 Of} 9270] 24 | 108 | 97 
24). ceeeseeee leceeeeee oos/ 4478 410) 3998] 111 | 40 | 40 
Blseeceerereeslee eeeeeeeen(29536 0 0 | 28320] 42 | 7032 | 7025 
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A PRESENT FOR ALL TIMES 
FROM A FATHER TO HIS SON, OR A MOTHER 
TO HER DAUGHTER :— 


THE HEAD AND THE HEART, 


A Work in which ig introduced a FATHER’S LEGACY, 
“THE HEART AND THE HEAD.” 


The volume consists of nearly 200 octavo pages, 
beautifully Il\astrated, and comprises, besides the 
Leeacy, Tortcs of the Day, Moral Essays, Moral Tales, 
&e., &c. Containing unmistakeable advice to the youth 
of both sexes. {Only One SHILLING. } 


“Among the many cheap publications which now 
issue from the press, we are disposed to accord to 
Heap ann Heart a very high place. The somewhat 
quaint title is designed to indicate the object which the 
editor has in view—that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
the affections, should proceed hand in hand. To accom- 
plish this, this work contains a selection of essays, tates, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical sketches of great men, and comments upon 
the topics of the day, so far as they have a moral bear- 
ing on the social interests of society. Here we meet 
with a father’s legacy to his children, full of wise and 
valuable counsels, couched in the most affectionate 
spirit. There we stumble on a tale written to expose 
one or other of the modern evils of society; as. for in- 
stance, the interesting story of the ‘ History of a Gown, 
designed apparently to illustrate the frivolities of fashion- 
able life. Anon we come upon a popular exposition of 
the principles of the French language, intended to faci- 
litate the progress of a self-taught student; this again 
s followed by a biography, generally selected for the 
stimulus it contains to perseverance and industry, such 
as the life of Benjamin Franklin; and scattered over its 
pages are interesting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
memory. As to the cheapness of the publication, there 
can be but one opinion. Nearly 200 8vo pages, most of 
them filled with original matter, and containing 
numerous handsomely finished wood-engravings, all for 
the small charge of one shilling. When Heap anp 
Heart comes to be better known we cannot doubt that 
the sale will amply remunerate the benevolent pro- 
prietors.”"—MornNin@ CHRONICLE. 


“We have before us the first volume of an interesting 
serial introduced under the above title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from which some valuable information may not be 
gathered; nor throughout the book is there a senteace 
we could wish had been omitted. The revelations of 
wisdom are beautified by the gentle admonitions of affec 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year's gift to the 
olive branches that should cluster round every family 
table.”—WEEKLY Times. 

Darton and Co., Hoiborn hill; and all booksellers. 


ceccctpcchhicienananssaaaeanerteanceaietipnseiaieatiaoan 
] OW TO SPEAK AND WRITE 

FRENCH CORRECTLY, comprising Six Progres- 
sive Lessons, in which the difficuities of the French Lan- 
guage are elucidatedby explicit Rules, and exemplified 
by useful Phrases, 











% va. . ’ 
YEATING’S PALE) NEWFOUND- 
LAND COD LIVER OIL, p-rtectiy pure and 
nearly tasteless, having been analysed and recommended 
by Professors Taylor and Thomso , of Guy's and St 
Thomas’s Hospitals, who, in the words of the late Dr 
Pareira, say, that “ The finest Oi! is ‘hat most devoid of 
colour, odour, and flavour,” characters this will be found 
to possess in a high degree. Half-pint-, !8 6d; Pints, 
2s 6d; Quarts, 4s 6d; and Five-pint bottles, lus 6d, 
Imperial measure. 
79 St Paul’s churchyard, London. 








c r rT x , 
BLAIR GOUT AND RHEUMATIC 
PILLS.—Price 1s 144 and 2s ¥d per box, 

This preparation is one of the benefits which the 
science of motiern chemistry has conferred upon 
mankind; for during the firs: twenty years of the 
present century to speak of a cure tor Gout Was con- 
sidered a romance; but now tbe efficacy and safety of 
this medicine is so fully demonstrated, by unsolicited 
testimonials from persons in every rank of life, that 
public opinion procliims this a8 one of the most im- 
portant discoveries uf the present age; aud, in testi- 
mony of its efficacy, 

Mr William Courtney, of Barton Stacey, Hants, says: 
—**Having suffered much from gout, | had resort to 
Blair's Pills, and within two bours I was quite easy. The 
use of these Pills ought really to be known all over the 
world.” 

These Pills require neither attention nor confinement, 
and are certain to prevent the disease attacking any vital 
pert. Sold by Prout and Harsant, 229 Strana, Loudon; 
aod all medicine venders, 





** Read ye that run, the awtul truth, 
With which I charge my page; 
A worm is in the bud of youth, 
And at the root of age.” —CowPer. 


Just published, New Edition, price 1s; free by post for 


stamps 
NERVOUS DEBILITY; ITS 


Causes, Symptoms, and Cure. A complete Essay 
on Spermatorrhoea, and on a new, safe, and speedy mode 
of treatment, showing the serious consequences resulting 
from the dangerous remedies commonly employed in 
this disease, 

By SAML. LA MERT, M.D., 37 Bedford square, 
London. 

This work, emanating from a qualified member of the 
medical profession of many years’ experience, is ad 
dressed to those persons who sulfer from the various 
diseases acquired in early life. 

Also, by the same Author, price 1s; free by post for 15 
stamp 


8, 
The SCIENCE OF LIFE; or, How to3;Ensure Moral | 


and Physical Happiness. 

Sherwood and Co., 23 Paternoster row Hannay, 63 
Oxtord street, London; or from the Author, who may 
cousulted at his residence from li till 2 and 6 till 8 


eS SS SS 





KXYELOPE PAPER— 


This paper is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark —most important in all busi- 
ness transactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream 
self-sealing ; Letter Size, 103 and 12s 6d; printed ad- 
dress heading, 3s 61 per ream extra. If five reams are 
ordered, a heading plate will be engraved free of charge. 
Samples forwarded post free. 

STEPHENS and SON (late F. W. Ralph), Manufac 
turers, 36 Throgmorton street. 


¥ @! 

‘EETH-MESSRS GABRIEL 
supply Complete Sets, without Springs, on the 
principle of capillary attraction, thereby avoidiny the 
necessity of extracting stump: or causing any pain.— 
SILICLOUS ENAMELLED AMERICAN MIN« RAL 
TEETH, the best in Eur»pe—guaranteed to answer 
every purpose of miusti¢stion or articulation—from 
3. 6d per tooth. Sets, £t4s. Established 1s04. Her 
Majesty’s Royal Letters Patent have been awarded for 
the production of a perfectly White Enamel, tor decayed 
Front Teeth, which can only be obtained at Me-srs 
Gabriel’s establishments, 33 Ludgate hil, five doors 
from the Old Bailey ; and at 112 Duke street, Liverpool. 

Consultation aad every information gratis. 


TO INVALIDS, MOT IER3, AN) FAMILIES. 


By Her Majesty’s Royal Letters Patent (the only paten 
existing for these preparations). 
Strongly recommended by the Medical Profession. 


y ’ a rEV a> 
A DN AM’S IMPROVED PATENT 
i GROATS and BARLEY are manufactured by a 
process whic entirely removes the acidity ani unplea- 
sant flevouts « ualeersally found in similar preparations, 
They produsc +s .: and Barley Water in the highest 
perfection, and, being manutactured perfectly pure, yield 
food of the most light and nourishing quality for the [a- 
fant, the Invalid, and the Aged. The Kariey aleo m Kos 
a delicious Custard Pudding, and is an excelleat ingre- 
dient for thickening Soups, &c. 

The Patentees publish one only of the namerous 
Testimonials which they have received from eminent 
Medical Professors, relying more confidently on the 
intriusic quality of the articles: of which one trial wil! not 
fail to conviuce the must fastidious of their purity ard 
excelience. {copy.] 

Chemical Laboratory, Guy’s Hospital, 
February lyth, 1555. 

Ihave submitted to a microscopical and chemical ex- 
amination the samples of Barley and Groats which you 
have torwarded to me, and I beg to inform you that l 
findia them only those prinesples which are found in 
good bariey: there is no muinerai or other impurity pre- 
sent, and, from the result of my investigation, I believe 
them to be genuine, and to possess those nutritive pro- 
perties assigned by the late Dr Pereira to this description 
of food. (Signed) A.S. Tarbos. 

Messrs Adnam and Co. 

Cavution.—To prevent errors, the public are rejuested 
to observe that each package bears the Signature ef tae 
Patentees, J.and J. C. ADNAM. 

To be obtained wholesale at the manufactory, Maiien 
lane, Queen street, London; ard retail in packets aad 
Canisters at 6d and ts each, and in canister® for families 
2s, 5s, and 108 each, of all respectable grocers, drazge 
ists, &c., in town and country. 


Thor YoOnonr r 

RY PTURES EFFECTUALLY CURED 

U WITHOUT a T4USS.—Dr BARKER’S celebrated 
Remedy is protectid by three pateuts, of England, 
France, and Vienna; and from its great success in 
private practice is now made known as a public daty 
through the mediam of the press, In every case of single 
or double rupture, in either sex, of any age, however bad 
or long standing, it isequally applicable, eff+cting a cure 
ina few days, without incunvenience, and will be hailed 
as » boon by all who have been tortured with trusses. 
Sent post free to any part of the world, with instructions 
for use, on receipt of 10s 6d by pest-vffice order, or 
stamp->, by Charies Barker, M.D., 10 Brook street, 
Holborn, London.—Any infringement of this triple 
patent will be proceeded against, and restrained by in- 
junction of he Lord High Chancellor. 


SS 
a ® | Y 

{5 THMA—-SURPRISING 
a Testimoma! of Efficacy ot Dr LOCOCK’S PUL- 
MONIC WAFERS.—Froin Mr H. Armstrong, chemist 
8 Church street, Preston ; —** One most intimate friend, 
who was for years tr ubled with an asthma, the oppres- 
sion at bis chest, wheezing, and difficulty of bresthing 
was 80 great that you might (have heard him breathe 
three or four yards of, After he had taken two boxes he 
could get up and dress without coughing. and his breath- 
ing was pertectly free, On getting another box from m+ 


he said, ‘? hey are, indeed, a wonderful medicine.’—H. 


Armstrong” Price js 141, 23 9d, and 11s per box. They 
have a pleasant tuste. 7 


5 ld by all druggists. 
___ 


: = - 908 7 FIN er ' 
| OLLOWAY’S OINTMENT AND 

PiLLS have an enviable reputation in al! parts of 
the world. Esther Beasell, of 6 Slaney street, Birming- 
ham, suffeed for 10 years with an ulcerated leg; she was 
a patient in two hosp tals, and amputation of the leg wis 
considered imperative, to which she refuse i to submit, 
although the ule-rs being of nine years’ standing, 
the pain ws acute, and the system much debilitated. 
Hoiloway'’s Ointment and Pills cured her by a few weeks’ 
steady application, and she is now able to resnme her 
occupation.—S3o!d by all medicine vendors thr ugh ut the 
worl; at Professor Holloway’s establishments, 244 
S rand, Londo: , and 80 Maidea lane, New York ; by A. 
Stamp:, Constantinople; A. Guivicy, Smyrna; and E. 
wuir, Malta. 











Just published, price 28, post free 2s 6d, 


AN ESSAY ON SPERMATORRHEA: 
¥ its Nature and Treatment, with an kxposition o1 
the Friads that are practised by persons who advertise 
the speedy, safe, an1 «ffectual cure of Nervous Derange- 
ment. 


by A MEMBER OF THE ROYAL COLLEGE OF 


PHYSICIANS, London. 
Lotion: W. Keut and Co., 51 and 52 Paternoster row 
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upwards of 1,000 models and illustrating 
every part of the humfln frame in health and disease, 
the race of men, &c. LECTURES delivered at t 
two, fur, and half-past seven, by Dr G. SEXTON, 
and a new and highly interesting series of Lectures is 
now in course of delivery by Dr KAHN, at quarter past 
8 p.m. precisely. Admission, One Shilling. Catalogues 
containing Lectures as delivered by Dr Kahn, gratis, 


RUPTURES.—BY ROYAL LETTERS PATENT. 


T 70 r 

\W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen tv be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoide? -e soft 
bandage being worn round the body ; while the reyuisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body .wo inches below the 

hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London. 
Price of a Single Truss, 168, 21s, 268 6d, and 31s 6d; 
Postaze, !s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 188%. Post-office orders to be made payableto John 
White. Post-office, Piccadilly. 


™~ % “~ , 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s 6d to 168 each; postage 6d. 

WHITE, Manuriactrunser, 228 Piccadilly, London. 


Open for gentlemen only from ten till ten. Containing 
Preparations, 





A NEW AND IMPORTANT DISCOVERY IN THE 

SCIENCE OF MEDICINE. 

Patent Office S-al of Great Britain. Diplome de Ecole 

de Pharmacie Pharmacien de Paris. Imperial College 
of Medicine, Vienna. 

A R 


y LR E S E M 


No. 1, 2, and 3, a Lozenge, devoid of taste or smell, 
and can be carried in the waistcoat pocket, as admin- 
istered by Valpean, Lalieman, Koux, Ricord &c. &c. 

TRLESEMAR, No, 1, is a remedy for Relaxation, Sper- 
matorrhea, and all the dist’essing consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates, It has restore’ bodily and 
sexual strength and vigour to thousands of debilitated 
intividuals, who are now enjoying health and the 
functions of manhood; disqualifications for marriage are 
effectually subdued by this wonderful discovery. 

rRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrheea, both in 
ics mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so jioug been thought an 
antidote for. 

TRIESE MAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms, It searches out 
and purifies the diseased humours from the biood, and 
cleanses the system from a)! deteriorating causes; it 
constitutes a certsin cure for Scurvy, Scrofula, and all 
Cutaneous Eruprions, and is a never-failing remedy for 
that class of disorders which, unfortunately, the English 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsapariilain the world canaot restore. 

Price 11s, or four cases in one for 33s, which saves 
lls; and in £5 cases, a saving of £1 128. To be 
had wholesale and retail in London of Darby and 
Gosden, 140 Leadenhali street; Prout, 249 Strand ; 
Hannay and Co,, 63 Oxford street; and Sanger, 150 
Oxtord street. 


— 


CURTIS ON NERVOUS AND GENERATIVE 
VISEASES.—SHILLING EDITION 
Just published, the 77th Thousand, with numerous 
plates, in a sealed emvelope, price 1s, or seat, post- 
paid, by the Author, for 14 stamps, 
> \ r MLO 7 
\ MEDICAL. TREATISE ON THE 
£L Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss of mental and physical capacity, whether resulting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrheea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interest. 
ing cases, with the Author’s recipe of a preventive 
otion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, Lon‘on. At home for consultation daily, 
trom 10 to 3, and 6 to 8. Sundays, from 10 to 1. 

REVIEWS OF THE WORK. 

** Curtis oN Manxoop.—Shilling Eaition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The profes-ional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
bility, &c., fully accounts for the immense circulation 
which this popular and ably written medical treatise has 
obtained.”"—Sunpay Times, 23rd March, 1556. 

*“*CuxTis oN ManHoop.—It is the dury of all men to 
staty the laws of their body, no less than those of their 
mind. in the pages ofthis work will be found golden 
rules for regulating the one and preserving the ether.”— 
Mark Lane Express, March 31,1 56. 

** We teel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful -ybether such person hold the relation of a parent, @ 
preceptor, or aclergyman.”—Sty, Evening Paper. 

Sola, in sealed envelopes, by the author; also by 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox 
ford street ; Mann, 39 Cornhill. London; Guzst, Bull 
street, Birmingham ; Heywoou, Oldham street, Man- 
chester ; Howeil, 6 Church street, Liverpooi ; Campbell, 
156 Argyle street, Glasgcw ; Robinson, 11 Greenside 
street, Edinburgh ; Powell, Westmoreiand street, Dub- 
lin ; and by all bookselJers and chemists in the United 
Kingdom. 
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HE MILITARY SHIRT, 
constrneted to fit the figure with peculiar accuracr, 
is put on without creasing and with greater facility than 
any hitherto introduced. To the Civilian as well ss 
Military this Shirt will be found of Surpassing Excellence 
and comfort. Inventors and Mavofacturers, 
POPE and PL ANTE, 4 Waterloo place, Pall Mall, 8.W 


= 
DENT, 61 STRAND, & 34 & 35 
e Royal Exchange, Chronometer, W Re and Clock 
Maker by appointment to the Queen and Prince Albert, 
and Meker of the GREAT CLOCK for the HOUSES of 
PARLIAMENT, sole successor to the late E. J. Dent in 
all his Patent Rights and business at the above shops. 
and at the Clock and Compass Factory at Somer-et 
Wharf. Ladies’ Gold Watches, 8 guineas; Gentlemen’s, 
10 guineas; strong Silver Lever Watches, 6 guineas. 
Chareh Clocks with Compensation Penduium, £85. 


DINNEFORD'S 
NESIA 


PURE FLUID MAGN 
has ‘been for many by the 


years sanctioned 
most eminent of the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, hes.iache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infante from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Brits), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire. 


)EANE’STWO-HOLE BLACK PENS, 


which are unequalled ior their durab'lity and easy 
action, are adopted bythe gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty’s judges, the most eminent counsel, and the 
reverend the clergy. Their cheapness aud popularity bas 
induceé many unprincipled people to put forth imitations 
of the genuine article, which are equally useless to the 
purchaser, and disgraceful to the vendor. The public are 
therefore cautioned, and respectful'y requested not to pur- 
chase any ss DEANE'S GE NUINE TWo-HOLE 
BLACK PENS, urless each pen is stamped, 

“ G. and J. Deane, London bridge,” 
and the box, which contains ex:ctly twelve dozen, ha 
thereon a variensly coloured label, inscribed, 
“G.and J. DEANE’S Two-Hole Black Pens, 45 King 
William street, London /hridce.” 


FLEET STREET—A NEW DISCOVERY IN 
TEETH. 


a 

ME, HOWARD, SURGEON DENTIST, 
52 Fleet street, has introdnced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 

without springs, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distinguished 
from the originals by the closest observer; they will 
never change colour or decay, and will be found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painful! operation, 
and will support and preserve teeth that are loose, and is 
guaranteed to restore articulation and mastication: and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his c} larges at the 
lowest scale possible. Decayed teeth rendered sound and 
useful in mastication. 52 Fleet street.—At home from 


1 till 5. 
pats, AND DESTRUCTIVE 
\ ANIMALS.—How to paralyse, and renderthem im- 
moveable on the spot, though there be hundreds, so 
that they may be gathered with a shovel and fina'ly 
drowned. The effect warranted, and the cost to para- 
lyse one huncred will be 44d. Materials can be bouzbt 
in every town and village. The above astounding 
remedy sent post-free, for eight stamps, to any address, 
by Fisher and Son, Printers and Publishers, Kingsland, 
London. Established 1847. This certain remecy, ihe 
stupefying effects of which surpasses all conception, has 
obtained the approbation of upwards of 760 persons— 
their testimonials sent firat if des red. 


DR. “GRANV ILL E, F. R. S., 
Author of “ Spas of Germany,” * On Sudden Death,” &c. 
ON DR DE JONGH'S 
OIL, 


LIGHT - BROWN COD LIVER 
-Brown 


“ Dr Granviile has used Dr de Jongns Ligh 
Cod Liver Oi! extensively in his practice, and Se found 
it not only efficacious, but unitorm in its qualities. He 
believes it to be preferable in many respects to oils sold 
without the guarantee of such an authority as De Jongh. 
Dr Granville has found that this particular kind pro- 
duces the desired effect in a shorter time than others, 
and that it Coes not cause the nausea and indigestion too 
often consequent on the adn inistration of the pale New- 
fouvdland Oils. The O1 being, moreover, much more 
palatable, Dr Granville’s patients have themselves exe 
pressed a preference for Dr dc Jongh's Light-Brown 
Cod Liver Oil.” 

1 Carzon street, May Fair, Jan. 7, 1856." 














DR DE JONGH'S C COD LIVER OIL 

Has now, in consequence of its marked superiority over 
every other variety, secured the entire contidence and 
almost universal preference of the many eminent Medical 
Practitioners as the most speedy and effectual remedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT 
RHEUMATISM, SCIATICA, DIABETES. DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBALITY, and all 
SCROFULOUS AFFECTIONS. 

Sold only in rwrrara Half-pints, 2s 6d; Pints, 4s 94; 
Quarts, 98; car-vLED and labelled with’ Dr de Jongh’'s 
Stamp and Signature, WITHOUT WHICH NONE ARE 
GENUINE, by most respectable Chemis's throughout the 
United Kingdom. 

WHOLESALE AND RETAIL DEPOT, 
ANSAR, HARFORD, a:.d CU., 77 STRAND, 
LONDON, W Cc . 
DR DE JONGR'S SOLE British ¢ ONSIGNEES, 
By whom the Oil is daily forwaided to ali parts of the 
Met: opolis. 





INVESTMENTS IN ; IN BRITISH MINES. 


Foll Particulars of the most important Dividend and 
Progressive Mines will be found in the fourih edition of 


Tv 
Bk RITISH_ MINES CONSIDERED 
as an INVESTMENT, recently published by J. H 

MURCHISON, Esq., F.GS8., F.S.8. Price 38 6d, by 
post 48; pp. 357. Mr Murchison also publishes a Quar- 
terly Review of British Mining, giving the Position and 
Prospects of the Mines at the end of each quarter, the 
Dividends paid, &c. The Review for the quarter and the 
year ending 3!st December last, contains a Map of the 
Camborne District. Price Is. ‘The book will be 
found extremely valuable."—Observer. ‘‘A valuable 
littie book.”—Globe. “*A valuable guide to inves- 
tors."—-Herapath. “A useful little volume.”—Morn- 
ing Herald. **Of great value to capitaliste.”—Sunder- 
land Times. “Parties requiring information on min- 
ing investments will find no better and safer instruc- 
tor than Mr Murchison.”—-Leeds Times. ‘One of 
the most valuable mining publications which has 
come under our notice, and contains more informa 

tion than any other on the subject of which it treats.”— 

Derby Telegraph. ‘To those who wish to invest capital 


in British mines this work is of the first importance.” — 
Plymouth Journal. 
be obtained at Mr Murchison’s offices, 117 Bishopsgate 
street within, London ; and reliable information and 
advice will at any time be given to those Who may re- 
quire them. 


Copies of the above publications can 


VERLAND TO INDIA 
and AUSTRALIA. — TRIESTE 
ROUTE.—The Austrian Lloyds’ Steam 
’ Navigation Company despatch their 
steame rs from Trieste for Alexancria on the 10th and 
27th of each month, in correspondence with the Penin- 
sular and Oriental Company’s steamers for India and 
China, and the European and Australian Company's 
steamers for Melbourne and Sydney. Passengers pro- 
ceeding by this route can have their baggage shipped at 
Southampton.—For further particulars apply at 127 
Leadenball street, London; or Oriental place, South- 
ampton, HICKIE, BORMAN, and CO., agents. 
N.B.—Persons residing in the country or on the Con- 
tinent can have their passages secured throughout at 
this office. 








| SoSefABAWL LA 
ti MERSEY LINE.—Steerage, £14 
Chief cabin, £3). 
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ts 9 | Welbourne Feb. 15 
Feb. 10 


. {Benson 


Pomona..... ae 
ponenene vm | Ballusby. rs | 70 Sydney 


Mathilde 


The Pomona is a new clipper, bui ilt expressly for this 
trade, and is expected to prove one of the fastest ships 
afloat. Her second cabin at £17 is in the poop, and 
cannot be surpassed by any other ship. For freight or 
passaze apply to Edmund Thompson, Liverpool ; or to 
John Vine Ys Jun., 17 Gracechurch street, London, 

“* * Arrangements are in progress for Booking Pessen- 
gre re, Specie and Merchandise, direct to and from 
Calcutta, Madras, Singapore, Penang and China, of 
which cue notice wili be givens when completed. 


- vf y 
EUROPEAN AND AUSTRALIAN 
ROYAL MAIL COMPANY LIMITED. 

Appointed by the Admiralty to ssilfor MELBOURNE 
and SYDNEY, from Liverpool, calling at Southampton 
to receive and land Passengers and Her Maj jesty’s Mails, 

H.P. 
vresee 530 


ereree Ould 


Tons 
CREO. setiencevnsevsentsieaicdanesones 2,400 


EUROPEAN .o...00000 » (between .. 


COLUMBIAN ..... | Suez 1...2,300 ...... 530 
AUSTRALASIAN.. and 1 .4.2,800 everee = 700 
TASMANIAN ...... j Austrae | ...2,200 soo 550 
ASTAN.. ania 7 lian |...2,500 ...... 550 
SIMLA mation ae... 600 
E TNA... 7 between England, i oceteSBS ccocee = 5"O 
JURA... (Malia & Alexandria? ...2,240 ...... 500 


J between Marseil lesd 
CANBRIAG and Maite. phtd 59 


eseere $500 


The steam ship ETNA is appointed to sail from 
SOUTHAMPTON, on Tuesday, Feb. 24, with Mails, Pas- 
sengers, and Light Goovs, for Malta, Alexandria, Cey- 
lon, ar ‘d Australia, Thereafer the regular monthiy 
communication to and from England and the Australian 
Colonies, via Suez and Point de Galle, will be a 
Southampton on 12th of each month, and on the 11 
from Sy¢ ney. 

The rate of passage fora single passenger, including 
expense of transit thr ugh Egypt, with the excepilon 
of hotel expen-es, but exclusive of wines, spirits, ales, &c. bo 
will be as follows, vig. :— 

From SOUTHAMPTON. 
£s £°s 





To M1! crecoscesceseesesecscorcccsccese 11 Q to 18 10 
— Alexi samiae ee ere cer cererceeserssseeceeee 18 10 to 28 10 
O01 DAG! tis cee oxahb wt ercecnbecioccn 68 © 
we GARI: oeset. cnrovncnntsccctnerssvsessmeee 80 © 
— Melbonurne.,, ween 80 0 to 100 0 
— Sydaey.. 85 0 to 105 0 
Bik, MARSEILLES. 
To Malta.. steveaccerserssereeese 410 to 7 10 
— Aiexa: dr a... srserecrsceseoseseessve es §6=©69) 100 «tos 10 


The rates «f passage “include steward’s fees, bedding, 
and linen, together with the attendance of experienced 
male and female servants. An experienced Surgeon on 

board of each ship. 

First-class passengers will be allowed 3 cwts of 
personal baggage, free of freight. 

The Company will not ba accountable for gold, silver, 
bullion, specie, jewellery, precious stones, or metal, 
unless fully described and value declared. 

For passage or other information, apply in Glasgow at 
the Company’s head office, 33 Renfleld street, orto G. and 
J. Burn-, 9 Buchanan street; in Liverpool and South- 
aippron, to D. and C. Mac Iver; and in London, at the 
Company’s office, 12 St He en ®s place. 

*,* For derailes information, see the C »mpany’s Hand- 
book, to be had on appl ea ion to apy of the Agents. 
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(Jan. 31, 1857, 
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TEAM TO THE 
S of GOOD HOPE and GAPE 
The Royal Mail Steam Ship HAR. 
BINGER, F. Y. STEWARD, Com. 
mander, is now loading in the Victoria Docks, and will 
sail from thevce On the Ist of February; and from 
Dartmouth the morning of the 6th, (mails leaving 
London the evening of the 5th). For passageand freight 
on parcels apply to Grindlay and Co., 63 Cornhill ; ang 
on specie to W. S. Lindsay and Co., 8 Austinfriars, 


—_—— A 
7 VERLAND ROUTE.- 
() STEAM to INDIA and CHINA, 
‘&c., via Egypt.—The PENINSULAR ane 
RIENTAL STEAM NAVIGATION 
OMP OOK PASSENGERS and receive goods 
and parcels for the Mediterranean, Egypt, Aden, 
Bombay, Ceylon, Madras, and Calcutta, by their an 
packets, leaving Soutaampton on the 4th and 20th of 
every month; and for China and the Straits by those of 
the 4th of the month. 
For further particulars apply at the Company’s offices, 
22 Leadenhall street, London; and Oriental place, 


Southampton. 
\ AKSHALL AND 
d EDRIDGE'’ A Line of Australasian 
Packet Ships.—The following first-class 
ships, noted for their fast-sailing qualities, 
have most superior accommodations for 
passengers, and will be found very desirable opportunities 
for shippers wishing despatch. 
























g| | 
Exiles 
Ships. © & & § | Destination 
eS 
———— | | EV cme 
Wisconsin .........sarcerecersecreeeree) 965/1200)/ Sydney 
Electra .oces ve ssescecereceseeooreeeeee| 1228/1880) Sydney 
Childe Harold .svceccssceess.eve sesoee| 1124/1300) Port Philip 
Oriental sees see ees --| 506] 850 Hobart Town 


Adele ....... 723 om Adelaide 








~ For terms ot ‘freight or or passage-money, cle ane scales, 
and farther information, apply to the undersigned, 
who are constantly despatching asuccession of superior 
first-class ships (regular traders) toeach of the Austral- 
agian colonies. 

MARSHALL and EDRIDGE, 34 Fenchurch street, 











Freight by the Mail Steamers to Halifax, Boston, 0 
New York, is £3 per ton and 5 per cent. primage. 


. PEISH AND NORTH 
AMERICAN ROYAL MAIL | 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
PCOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails. The following, or other vessels, are 
appointed to sail from Liverpool :— 
ASIA, for NEW YORK direct, Saturday, Feb. 7. 
NIAGARA, for BOSTON, Saturday, Feb. 14. 
PERSIA, jor NEW YORK, Saturday, Feb. 21. 
Passage money, including steward’s fee and provisions, | 
but without wines or liquors, which can be obtained on 
board :—To Halifax and Boston, chief cabin, Twerty- 
five Guineas; second cabin, Fifteen Guineas. To New | 
York, chiefcabin, Thirty Guineas ; ; second cabin, Twenty | 
Guineas. Dogs, £5 each. Small parcels, 5s each and | 
upwards, according to size. These steam ships have 
accommodation for a limited number of second cabin 
passengers, 
For passage or otherinformation, apply to J.B. Foord, 
) 52 Old Broad street, London; 8. Cunard, Halifax ; 8.5. 
Lewis, Boston; E. Cunard, New York ; D. Currie, | 
Havre, and 17 Boulevard des Italiens, Paris; G. and J. 
Burns, Buchanan street, Glasgow; or D. and C. M'Iver, 
Wat er street, Liverpool. I! 


¥ S TEAM SHI p S.— 
4 The General Steam Navigat‘on 
Company’s powerful and first-class | 
STEAM SHIPS leave from St Katha- 
rine’s W hart jor— 


| 
HAMBU RG—Every Wednesday and Saturday moms | 
| 
{ 
} 
} 
} 
' 


ing. Chief cabin, ; fore, £1 5s. 

ROTTERDAM—Bvery Wednesday and Saturday at 
: morning. Chief cabin, £1 i0s8; fore, 178 64. Cocgne, 

1 is. 

ANTWERP, BRUSSELS, and the RHINE—The 
RAVENSBOU RNE, every Thursday atll morn. Chief 
cabin, £1 7s; fore, Svs. Leaving Antwerp for London 
every Sunday at 11 morn, 

OSTEND, BRUSSELS, and the RHINE. —Every 
Wednesday ‘and Saturday morning. Leaving Ostend for | 
Chief cabin, 


London every Tuesday and Friday night. 
1ss fore, l4s. 

HAVRE—From St Katharine’s Wharf, Feb. 5, 1¢, 15, 
20, and 75. Chief cabin, 148; fore, 10s, London to 
Paris, £1. 

PARIS, via CALAIS, direct—From London pulp 
Wharf, every Thursday and Sunday mornings. Feb. 
até. Chief cabin, 14s; fore, 108. London to Paris, sa 

BOULOGNE—From London Briage Wuart, every 
Wednesday, Friday, and Sunday morning. Fev. 1 at 
4. Chief cabin, 148; fore, 1lUs. London to Paris, 


263. 

EDINBURGH—From St Katharine’s Wharf, adjoin: | 
ing the Tower, every Tuesday, Thursday, ard Saturday, 
at 10 morning. Fares: chief cabin, 20s; return, 308; 
fore, 15s; return, 228 6d; which inciude all pier dues at 
London and Granton, 

HULL—From London Bridge Whart, every Wed- 
nesday and Saturday, at Eight morning. Chief cabin, 58; 
return, 12s: fore, 58; return 7s 6d. 

NEWCASTLE—From Hore’s Steam Wharf, Wapping, |) 
every Wednesday and Sunday, at 10 morning. Chie 
cabin, 15s; return, 228 6d: fore, 10s; Feturn, 108: 
sailois on deck, 7s. 

Ys RMOUTH—From London Bridge Wharf, every 
Wecr esday and Saturday, at Four afternoon. aloo), 
&s ;t cturn, 12s: second cabin, 5s; return, 78 6d. 

Offices, 71 Lombard street, 87 Kegent circus, and 3) 
Leadenhall street aud St Katharine’s Whar! 


——— 
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THE ECONOMIST. 


NOTICE OF REMOVAL. 
HUBBUCK’S PATENT WHITE ZINC PAINT. 


For the further facility of their trade, HUBBUCK and SON have erected suitabd! 


e warehouses in LIME 


STREET, with Counting-house entrance 157 FENCHURCH STREET, to which premises their business, lately 


carried on opposite the London Docks, is removed, 


The Factory, as heretofore, is at Hubbuck’s Wharf, Ratcliff, former! 


Depot. 


y the East India Company’s Naval 


PAINT and VARNISH WORKS, 157 FENCHURCH STREET, two doors from Lime street, 





SER WORKS NORTYS 








S 
S 





IMPORTANT TO ENGINEERS, STEAM COMPANIES, MILLOWNERS, ke. 


N 


PUMP VALVES; 
GAUGE RINGS. 


RAILWAY BUFFER RINGS; Carriage, Waggon, and Dra 


necting, conducting, and suction purposes. 


MACHINE BANDING, Gas Tubing, and Bags in all sizes, 


Mattresses, &c 
CART COVERS, with the latest improvements, 


Testimonials may be seen at S. W. SILVER and CO.’s warehouses, 
the London Tavern), where orders should be addressed, and will receive 
Vulcanised India Rubber Goocs) by Messrs Chas. Mackintosh and Co. Patent Nov. 


(ASKS MADE BY ROBERTSON’S 

PATENT MACHINERY,—Mr James Robertson's 
Patented Process for the Manufacture of Casks, is now 
in fall operation at the Steam Cooperage, Commercial 
road. 

By this invention there is an immense saving of 
labour, and thus casks are considerably cheaper than 
when made in the ordinary way. 

The casks made at this factory have been examined 
and tested by experienced practical men, and declared 
equal, if not superior, to any made by hand. 

PATENT STEAM COOPERAGE, 
Hungerford street, Commercial road. 
Mr JAMES DENNISTOUN, Manager. 


vT 
TO MERCHANTS AND FAMILIES 
are recommended a trial of BEHNSEN’S MAR- 
VELLOUS HERB TEA, which most excellent Medicine 
for thousands of Disea3es has proved beneficial to every 
patient who has used it. 

This Tea is a mixture of those wonderful herbs which 
have been known to us from all times as sure restorers 
and preservers o' health. 

BEHNSEN’S MARVELLOUS TEA is at present ex- 
tensively exported to the Colonies, and still more used at 
home. 

All Chemists and Druggists will sell this herb tea at 
1s a packet of 12 doses, and to be had wholesale of 

J. F. MINCH, 19 Mincing lane, London. 
Agents wanted in the country. 


Tra 

AMES W- BENSON’S 
WATCH, CLOCK, and CHRONOMETER MANU- 
FACTORY, 33 ana 3¢ Iudgate hill, London. Estab- 
lished 1749 —J. W. BENSON, Manufacturer of GOULD 
and SILVER WATCHES of every description, con- 
struction, and pattern, invites attention to his magni- 
ficent and unprecedented display of Watches, which 
is admitted to be the largest and best sslected stock 
in London. It consists of Chronometer, Duplex, Pa- 
tent, Detached Lever, Horizonta), and Vertic?] move- 
ments, jewelled, &c., with all the latest improve- 
ments, mounted in superbly-finished engine-turned and 
engraved Gold and Silver Cases, The designs engraved 
upon many of the cases are by eminent artists, ard can 
only be obtained at this manufactory. If the important 
requisites, superiority of finish, combined with accuracy 
of performance, eleganc*, durability, and reasonableness 
of price, are wished for, the intending purchaser should 
visit this manufactory, or send for the lilustrated Pam- 
phiet, published by J. W. BENSON (and sent post free on 
application), which contains sketches, prices, and direc 
tions as to what Watc! to buy, where to buy it, and how 
to use it. Several hundred letters have been received 
from persons who have bought Watches at this Manufac- 
tery, bearing testimony tothe correct performances of the 


ame, 
’ OPINIONS OF THE PRESS, 

From the Mornina Post, Oct. 30, 1856.—‘* Exhibits 

mquisite artistic feeling in ornamentation, anc perfec- 
tion of mechavism in structure.” From the MoRNING 
Curonicie, Oct. 30.—’’ Excellence of design and per- 
fection in workmanship.” From the Mornine@ ADVER- 
tiser, Nov. 1.—‘* The high repute which Mr Benson 
has obtained for the qualities of his manufacture stands 
seccnd to none.” From the MorninG HEeRaLp, Nov. 3. 
—*“ The high standing of Mr Benson as 4 London manu- 
facturer must secure for hima large amount of public 
patronage.” From the GLose, Nov. 3—** All that can 
be desired, in tinish, taste, and design.” 

GOLD WATCHES, Horizontal Movements, Jewelled, 
&c., securate time-keepers, £3 15s, £4 15s, £5 15s, to 
x:2 158 eech. Gold Lever Watcher, jewelled and 
highly-finished movements, £6 6s, £8 8s, £10 10s, 
£12 12s, £14 4s, £16 16s, to 40 guineas. 

SILVER WaTCHES, Horizontal Movements, 
Jewelled, &c., exact time-keepers, £4 28, £2 158, £3 15-, 
Silver Lever Watches, highly-finished, 
jewelled movements, £3 10s, £4 10s, £5 10s, £7 10s, 
£8 10s, £10 10s, to 20 guineas. 

ATwo Years’ Warranty given with every Watch, and 
sent, carriage paid, to Scotland, Ireland, Wales, or any 
part of the kingdom, upon receipt of Post-office or 
hankers’ order, made payable to J. W. BENSON, 33 and 
34 Ladgate bill, London. 

Merchants, Shippe:s, and Wateh Clubs supplied. ©! 
tches wataken in exchange. 





ORTH WOOLWICH ELASTIC 


CANVAS and INDIA RUBBER, as usedat H. M.’s D 


Also, at considerably reduced prices, SOLID INDIA RUBBER HEAD, FOOT 
PUMP CLACKS and BUCKETS; WASHERS, FLANCdS, 


STEAM PACKING, 


cByard, at 1s 44d per lb, 


DELIVERY, and AIR- 
SOCKET-JOINTS, and 


y BEARING SPRINGS. HOSE, for con- 
Hospital Sheeting, Water Cushions, Beds, 
3 and 4 Bishopsgate street Copposite 


‘Trompt attention. Licensed (as regards 
2ist, 1843. 





rr ~~ * 
\APPIN’S “ SHILLING” RAZOR, 
4!% sold everywhere, warranted good by the makers, 
Joseph Mappin and Brothers, Queen’s Cutlery Works, 
Sheffield, and 67 snd 68 King William street, City, 
London, where the largest stock of Cutlery in the world 


is kept. 
> 9a 0 . 
\ AP PINS SUPERIOR TABLE 
1 KNIVES, maint.in their unrivalled superiority— 
handles cannot possibly become loose; the blades are 
allof the very best quality, being their own Sheffield 
manufacture, Buyers supplied at their London ware- 
h use, 67 and 68 King Wiiliam street, City, and Queen's 
Cutlery Works, Sheffield. 
,O + a . ’ Tas 
NT APPIN’S — ELECTRO-SILVER 
A PLATE.—Messrs Mappin’s celebrated manufac- 
tures in Electro-Plate, comprising Tea and Coffee Ser- 
vices, Side Dishes, Dish Covers, Spoons, and Forks, and 
all articles usually made in Silver, can now be obtained 
irom their London Warehouse, Ne. 67 King William 
street, City, where tlie largest stock in London may be 
seen. - Manufactory, Queen’s Cutlery Works, Sheffield. 
Drawings, with prices, sent ‘ree on application. 
7 ‘TT r nn 7 ~ 
Be tGUNDY Pi es AND SHERRY 
Sz . 

The Prize Wines of the Paris Exhibition of 1855, pa- 
tronised by the Nobility and Gentry, and bighly recom- 
mended by Medical Men for their purity and freedom 
from acidity and brandy. Price 28s per dozen (bottles 
included) to be had (for cash only) of 

F. W. SELLERS, | Chapel place, Cavendish equare.— 
Cheques to be crossed to Sir S. Scott, Bart., and Co. 





TWENTY SHILLINGS PER DOZEN, 
SoU TH AFRICAN PORT. 
SOUTH AFRICAN SHEKRY. 

SOUTN AFRICAN MADEIRA. 

‘Having tasted these Wins, we say to those who like 
Wine possessing Richness without Sweetness, Dryness 
without Acidity, and Body without Brandy, by all 
meaos give them a trial.”"— Vide Betts Weexktyr 
MESSENGER, January 17, 1857. 

Botties included, Packages al'owed for when returned. 

Delivered free to any of the Railway Termini in 
London, Terms Cash. 

A sample bottle fur 24 stamrs. 

Country orvers must coutain a remittance. Cheques 
to be crossed ** Bank of Londo.” 

J. L. DENMAN, Wine and Spirit Importer, 65 


Fenchurch street, London. 
’ a . ” 
\ L LSOPP’S PALE ALE 
SAL inIMPERIAL PINTS.—-HARKINGION, 
rARKER, and CO., are now delivering the October 
brewings of the above celebrated Al», Its surpassing 
excellence is vouched for by the highest medical and 
chemical authorities of the cay. Supplied in bottles, 
also in casks of 18 gallons and upwarde, by HARRING- 
TON, PARKER, and CO., 54 Pall Mall. 


Oo _ “4 . 
A LLSOPP’S PALE OR_ BITTER 
ALE.—Messrs §, ALLSOPP and SONS beg to in- 

form the Trade, that they are now registering orders for 
the October Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent, 
and at the undermentione¢ Branch Establishments :— 
LONDON........+005 At 61 King William street, City. 
LIVERPVOL........ At Cook street. 
MANCHESTER...... At Ducie place. 
DUDLEY............ At Burnt Tree. 
GLA8GOW.... At 115 St Vincent street. 
DUBLIN.......ec0-. At 1 Crampton quay. 
BIRMINGHAM...... At Temple s'reet. 
WOLVERHAMPTON At Exchange street 
SOUTH WALES...... At 13 King street, Bristol. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Aies, so strongly 
recommended by the medical profesmon, may be pro- 
cured in Draught and Bottles g-nuine from ail the most 
respectabie wine and beer merchants and licensed vic- 
tuallers, on ‘ALLSOPP’S PALE ALE” being specially 
asked for. 

When in bottle, the geanineness of the lable can be 
ascertained by its having “ALLSOPP and SUNS” 
written across it, upon red and white ground striped. 





(COLTS PATENT SIX-SHOT 


REVOLVERS.—The favourite size for Office 
Army and Navy, and Merchant Service, weight 2 tbe 
8.0z, rifle-bored. A large stock (British made) ready 
for immediate delivery. Also, three sizes POCKET 
REVOLVERS, for travellers and house protection. 
Cartridges, Holsters, Belts, Cartouches, &e., for either 
size pistol. Description and price-lists furnished.— 


Order of SAMUEL COLT, 14 Pall — 
ware of counterfeits. a 


TY . . 
(S9COAN UT FIBRE_ MATTING.— 
TRELOAR'S is the Best.—Priza Medals awarded 
at London, New York, and Paris, Catalogues contain 
ing prices and every particular post-free.— Warehouse 
42 Ludgate hil), London, E. C. , 














EA AND PERRINS’ WORCESTER- 

SHIRE SAUCE is aniversally LORCEST ERS 
the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health 


Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere 


rYrsa 7 r . 
ALLEN S ILLUSTRATED 
«i CATALOGUE of PATENT PORTMANTEAUS, 
DESPATCH BOXES, Writing and Dressing Cases, 
Travelling Bags with square openings, and 500 other 
articles, forwarded upon receipt of two stamps. Also, 
their Catalogue of Portable Military Furniture for the 
barrack room, camp, of field.—J. W. and T. ALLEN, 
Manufacturers, 18 avd 22 Strand, London. 


ue PANKLIBANON FURNISH- 

ING IRONMONGERY COMPANY (Limited), 
having secured the long-established and extensive pre- 
mises so well known for nearly 20 years as the Pankhba- 
non, and forming a portion of the Baker street Bazaar, 
now occupied entirely for commercial purposes, also a 
large house in Baker street in the course of alteration, 
invite persons furnishing or requiring a single article, to 
view the unrivalled stock arranged for public inspection 
and selection in the largest show rooms and galleries 
in London. The Directors particularly draw the at- 
tention of purchasers to the splendid display of Electro 


tea-kettles and services, spvons, and forks. Elegant 
tea-urns of artistic designs, fashionable stoves, fenders, 
and fireirons, Ranges and kitcheners of the most ap- 
proved construction, table cutlery, baths of all kinds, 
apier mache and japanned tea trays, copper, tin, and 
sritannia metal goous a great variety of gas brackets, 
chandeliers, and ball lanterns, brushes, turnery, &c.,and 
general furnishing ironmongery. 
marked in plain figures, the advantages offered at this 
establishment will be at once apparent, and the whole is 
warranted of the best manufacture. 
and well made, 4s 6d each; ditto, for drawing rooms, 


oil 48 Gd per gallon. Estimates given for hot water 
work for all purposes, and gas fittings. Bazaar, 58 and 
55 Baker street. 





Bebo bas AND 


‘The most extensive show in London of Bedsteads 


in Iron, Brass, and Fancy Woods, with the Bedding and | 
Furniture complete, fixed for inspection, with the prices | 


marked in j lain figures, is at DRUCE and CO.’s: cele- 
brated Show Rooms and Furniture Galleries. 
iron Bedsteads, *s 9d each; 3 feet Patent Iron Bedsteads, 
wi h dovetail joints and sscking bottoms, 16s each; a 
31 feet Iron Bedstead, with good Palliasse, Mattress, 
Feather Bolster and Pillow, three Blankets, Covner- 
pane, and pair ot Sheets, 58s, complete. A set of Chintz 
Hangings, 10s 6d. Also on view, an unrivailed assem- 
blage of first-class Dining Room, Drawing Room, and 
Chamber Furniture, the most extraordinary in msgnituce 
and variety ever submitted to the pubic. The pro- 
prietor being desirous of comparison, have marked every 
article in plain figure-, and invite public inspection. 
Persons furniehing may here make their own calculations 
and avoid the annuvyance of deiusive estimates, or being 
importuned to purchase. A written warran’y is given, 
and references if required, Mahogany Washstancs, 
with marble tops, 3/s each. 100 superior Wardrones to 
select from. El-ga:t Carpets, is per yard under the 
usual price. Down Quilts, 586d each. 500 Easy Chairs 
always on show. LUCE and CO, 68, 69, and 58 
Baker street, Portman square, celebrated fur superior 
French and German Matiresses, and Seasoned Bedaing. 
B. oks of Designs of Bedsteads and the Sizes. Weights 
and prices vf Bedding sent post free. 


mm y rr y Wr 
TRAND THEATRE— 

Lessee, Mr T. Payne. MORNING PERFORM 
ANCE on MONDAY «+t TWO. Daring the week, 
DON’T LEND YOUR UMBRELLA. Messrs Kinloch, 


J. Clarke, Herbert, Johnstone; Mesdames Kate Percy, | 


Craven, E. Wilton, &c. After which, first time, THE 
ANTI-GAROTTE. Messrs Herbert, Clarke, G. Lee, 
Bolton, Ennis; Mesdames Cuthbert, E. Wilton. To 
conclude with THE MAGIC MISLETOE, or HARLE- 
QUIN HUMBUG and the SHAMS OF LONDON, 
C.owns, Cathbert aid W. Edouin; ; 
Craven; Pantaloon, Mr J. Clarke ; Columbine Chan- 
tante, Miss &. Jacobs; Columbine Dansa: te, Madile 
Colleson ; Premieres Danseuses, Mad)les Rosa Dorez 
and Marie Charles. Stalls, 3s—Boxes, 2s—Pit, 1s—Gat. 


lery, 6c. a ace 
rr Ty 
i ENERAL TOM THUMB, 
J the AMERICAN DWARF, Kemoved from Regext 
Gallery. —Putronised thirteen years ago by Her Majesty 
and the Roye! Family, crowded houses, and identified 
by hundreds who knew him intimately at that time 
Exhibiting Every Day ani Evening, previous to vis't- 
ing Russia, in the beautifol Prince ot Wales Bazaar, 209 
Regent street, near Conduit street, from 1i to l, 3 0 5, 
and 7 to 9o’clock. He is beautifully proportioned, and 
the Smailest Man alive. His performances are remais- 
ably talented and enchanting. New Characters, Cos- 
tumes, Songs, Dances, Statues, &c. The Geperal con- 
tinwes to wait on the nobility and gentry at their resi- 
dences on due nctice. Hie Miniature F quipage prome- 
nades the streets dsily.— Admission, 1s, regardsess of age; 
stalie, 29 ; and children, half price. 





and Sheffield plated dish covers, corner and side dishes, | 


As every article is | 


Purdonians, strong | 


6s 6d each ; moderator lamps trom 5s 6d. The best Colza | 


BEDDING.— | 


Portable | 


Harlequin, Mis | 
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ANADIAN THROUGH BOOKING 


FARES.—CANADIAN RAILWAY MAP.— 
TWO SEPARATE SUPPLEMENTS GRATIS with 
THE CANADIAN NEWS of next Wednesday. The 
first will contain an elaborate tabular statement of the 
Through Booking Fares on the Grand Trunk and 
United States Railways. The Map will be reissued, as 
the demand for the last publication far exceeded the 
number printed. Price for the Canadian News, con- 
taining the latest news from Canada and the two sup- 
plements, 44, or post free 5d. Early application neces- 
sary.— Algar and Street, 11, Clement's lane, Lombard- 
street a ns aoa ee ee 
BEDS MATTRESSES, AND 

BEDSTEADs. 

WILLIAM 8S. BURTON’S NEW LIST of BEDS, 
BEDDING, and BEDSTEADS is NOW READY, and 
can be had gratis. ; 

The quality of beds, mattresses, &c., of every descrip- 
tion he is able to guarantee ; they are made on the pre- 
mises, in the presence of customers; their prices are in 
barmony with those which have tended to make his 
house ironmongery establishment the most extensive in 










the kingdom. £sd £aa 
Feather beds .............from 1 5 6 toS 0 0 
German spring mattresses ... 2 8 0 700 
Horse hair mattresses ........ 9 16 0 5 00 
Wool mattresses .....-cc0000--..5 0 7 6 4906 
Flock Mattresses .. ...ccssereesree 0 6 6 0's 0 
Best Alvaand cotton ditto...... 0 6 € 019 © 
Bheets .. ...crecereereoees per pair 9 7 6 26 0 
Blaukets ... -each 0 3 0 , 4 6 
Toilet quilts. ....co-co.---coccere 0 4 0 '7 6 
COomterpanes cvecerercesreeeece O 2 6 e15 0 
Portable folding bedsteads ... 0 12 6 415 0 
Patent iron bedsteads, with 
dovetail joints .. ........-..0. 015 0 9 00 
Ornament.i brass ditto.......210 6 20 0 0 
Children’s Cots....c0..0..... «.. 015 6 5 0 0 


Bed hangings.in every variety 
per set 014 0 19 0 0 
39 Oxford street, W.; 1, 1a, 2, and 3 Newman street 
aa?’ 4, 5, and 6 Perry's place, London. 


7? T 
SERVANTS LIVERJES— 
The best at moderate prices furnished for cash 
payment, by H.J. ant D. NICOLL, Lti, 116, 118, 
120 Regent street, and 22 Cornhii!, London. 
a! Ty 
OR LADIES-—-WOOLLEN CLOTH 
MANTLES and JACKETS, richly trimmed, at 
half-€guinea exch. Also a variety of Mantles and 
Jackets for Young Ladies and Children at equally 
moderate prices.—The Ladies’ Cloth Warehouse, 142 
and 144 Kegent street. and 29, 30, and 31 Warwick 
street. —H. J. and D. NICOLL. 
N.B.—Great bargains are now sel ing in Si'ke, Faney 
Drapery, &c., the warerooms being needed by the great 
demand for ladie.’ cloths. 


ENTLEMEN IN SEARCH OF A | 


T TAILOR are directed to B. BENJAMIN, Merchant 
Tailor, 74 Regent street. The 
SHILLING SUITS, made to order from Seotch, Heather, 
and Cheviot Tweede, all wool and thereughiy shrunk, 

The PELISSIER SACS, Z!s, 25:, and 2Ne. 

Tie BENJAMIN, CLERICAL and PROFESSIONAL 
OVER or UNDER COAT, from 39s. The ALBERT 
LONG FROCK or OVER COAT, from 358 to 55s. 
The REVERSIBLE{WAISTCOAT, butroning four difter- 
ent sides, lida, The TWO-GUINEA DRESS and 
FROCK COATS, the GUINE\ DRESS TROUSERS, 
and the HALF-GUINEA WAISTCOATS. 

N.B.—A perfect fit guar«nteed. 


. ‘ ,f . . mn ‘ r . 
| EGISTERED-—THE OUDE 
WRAPPER, combining Coat, Cloak, and Sleeved 
Cape, by B. BENJAMIN, Merchant Tailor, 74 Regent 
street, reany made or to order, in Autumn Waterproof 
Twee's and Meitons, 25s; Winter Tweeds, Melitons, 
Piiots, and Witneys, 32s; Cioths and Beavers, 353 to 42s. 
N. B —AIl eoods thorough!y shrunk. 


. ry : ‘ wre » an 

t REAT ADVANCE IN THE PRICE 

TI oof BOOTS and SHOES, vut no advance at E. 
MOSES and SON'S. 

Lea her has doubled in price within a short space of 
time. Manufacturers andthe trade generally have re- 
solved to advance the price of Boots and Shoes. However 
circumstances may justify that, it will be found incon. 
ven @:.t at a time when taxes and domestic expenses are 
greatly augmented. E. MOSES and SON have much plea- 
sure in acquain'ing their friends, patrons, and the public, 
that they availed themselves of very large purchases 
in Leather, in anticipacion of such av advance, and have 
manufactured a stock of “oots ani Shoes which for ex- 
tent and excellence has not a parallel, and they now 
offer th public the benefit of their success, having re- 
solved that there shall be no Additional Charge for 
Boot. and Shoes at E. MO+ES and SON'S. 

From I's 6d. Eleven shi'livngs and sixpence, at 
14s 6d a Very Superior Article. The Sardinian Sordered 
T: ousers, excellent woollen fabric—very fashionable pit- 
terns, comfortable fit and first-class workmanship. 
These are solely invenres by E. MO3ES and SON, and 
can only be procured at ther Estab ishment and West- 
end Braech. To meet a very extraordinary and in- 
creasing demand for such au ariicle, at such a very 
reason«ble price, a magnificent stock has been prepared 
and ts now ready to select from at E. MOsEs and 


SUN'S. 
NOVELTIES. 


The Emperor's Winter Cape, a woollen fabric tho- 
roughly Waterpro f. price 26s. 

Tne Wyndham Wrapper, price 14s 6d. 

Th Ccmbridge Wrapper. 

The Car igan Wrapper. 

The Kertch Jacket. 

tiosiery for Ladtes and Gentiemen : fashion, elegance, 
and cheapness observed in every article. 

Caution. —E. Moss and Son beg to state that they 
bave no connection with any other heuse exce,t their 
estabviishment and branches as follows :— 

— and Aldgate, opposite to Aldgate 
West-end Branch—-New Oxford street and Hart 


street. 
Country Branches—Sheffield and Bradford, Yorkshire. 
An lilustrated Aimamac for 1467. 
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THE ECONOMIST. 
REPORT, OF SPECIAL GENERAL 


MEETING of the BANK of LONDON, 
Heap Bawxine House —Threadneedle street. 
Cu rine Caoss Baanco—No. 450 West Strand. 

Ata Special Genera) Meeting of the Shareholders, held 
at the London Tavern, Bishopsgate street, on Monday, 
the 26th of January, !857—Present :-— 

Drmecrtors. 
Sir John Villiers Shelley, Bart., M.P., in the Chair. 

John Griffith Frith, Esq., Vice-Chairman. 
John E. Anderdon, Fsq. | Thomas Luce, Esq., M.P. 
Col. W. Elsey. H.E.1.C.8. | Henry Morris, Esq. 
Thomas Gooch, Esq. Sir H. Muggeridge, Alder- 
J-remiah Grea’ orex, Esq. map. 
Alex. C. Ionides, Esq. Alfred Wilson, Esa. 

Matthew Marshall, jun, Esq., Manager. 

And 103 Proprietors. 

The following report was read by the Secretary :— 

** The Deed of Settlement of the Bank contemplates 
one ordinary general meeting annua!ly, which the Pro- 
prietors have already cetermined shall be held after the 
close of the financial period ending.on the 30th of June 
in each"year; but your Directors, considering recent cir- 
cu:nstane+s, have thought it desirable to call the pro- 
prietors together on the present occasion of the decla a- 
tion of a dividend, believing that opportunities for inter- 
course between Directors and Shareholders should be 
encouraged, as conducive to mutual confidence. 

“ The account o' liab:lities and assets, as vouched by 
the auditors, shows a balance standing to credit of ‘ pro- 
fit and loss,’ on the 31st of December last, of 
£16 904 9s 114, after payment of the sum of £28,238 12s 
to customers for interest on their balances, The D ree- 
tors having fu!ly considered the provision to be mode tor 
ba’ and ooubd:ful debt. and other contingencies, have de- 
cided to declare a divide: d for the half-year at the rate 
of £5 per cent. per annum. free of income tax, reserving 

; @ complete settlement of profit and Joss until after the 
30th June next, as origina!ly determined. 

“Tt will be seen that the profits for the past half-year 
have not been proportiona’e to the business acquired, 
' and it should be stated, in explanation, that during 

that period the Directors, as admini-tering the affairs of 
* a bank so recently established, have felt it their duty to 
make sacrifices to security at the expense of temporary 
profit, by keeping in hand ample available funds, and 
by the realisation of securities at a depreciation, acting 
under the conviction that, during a period of monetary 
pressure and genera! mistrust, they by such a cour-e 
best consult«d the interests of the proprietors, and laid 
the surest basis for future prosperity. 

** Notwith-1anding the operation of exceptional circum- 
stances upo") immediate profit, the b«nk has, since the 
date of the last repo:t, advanced steadily, ang without 
intermission, in th» acquisition or business, Current 
accounts, in particu ar, which are the chief source of 
| profit, have increased 33 per cent. in number, and 29 

per cent. in «moun’ of balances; and the Directors are 
)} fully justified in a-serting that the prog:ese of the under- 
' taking has been substantiil, and that its prospects are 
high v satisf.ctory. 

**The building expenses have been slightly aug- 
| mented by the purchase of the lease and adaptation of 
the premises adjoining the Charing-cross Branch; a 
step rendered necessary for the rapidly increasing busi- 
ness of that establishment. On the other hand, the 
Directors have the satisfaction to report that they have 
made arrangements with respect to that portion of the 
premises in the City, not required for business purposes, 
upon acvattageous terms. 

**The Bank was admitted to the facilities of the 
Clearing House on the Ist October last. 

* Your Directors again acknowledge with satisfaction 
the support they have received from the Shareholders 
in the introduction of business, and they rely with con- 
fidence on their continued co-operation to maintain and 
improve the important position which the Bank now 
occupies.” 











BANK OF LONDON. 


Liabilities and Assets, 51st December, 1856. 
Dr. 
To Capital paldup .. oc ee e- £300,000 0 0 
To Reserve Fund ee ae 8,000 0 0 
To Amount due by the Bank on Cur- 
rent and Deposit Accounts .. .. 
To Amount carried to credit of Profit 
and Loss Account (after payment to 
customers of £20,238 12s for interest 


1,256,624 16 11 


on their balances) .. ee ce oe 16,904 911 
£1,581,529 6 10 


Cr 
By investments, viz. :— 
In Government securi- 


ties. . ae £254,333 6 2 
In other securities 24.587 18 7 
In Freehold Premises, 

Threadneedle-street 65.000 0 0 





———— £345,921 4 9 
By Cash in hand at the Bank of Englanc, 

IR cs: war we wee ee tes 190,315 1 7 
By Bilis discounted, Loans, &e...  .. 1,031,421 12 4 
By Building Expenses, Furniture, 

Fittings, &c., Threadneedle street 

and Charing ‘ross ..£9,08413 1 
By Preliminary Expen- 

ses, viz., Deed of Set- 

tlement, Charter, Ac- 

vertising, &c. oc, 6,786 15 1 

—————— ‘15,871 8 2 
£1,581,529 6 10 
JOHN JOHNSON ? 
ROBERT PORTER Auditors. 
GEORGE THOMSON $ 
Examined and approved, Jan. 20, 1857. 





(Signed) 





The report having been read, 

_It was moved by the Chairman, seconded by the 

V ice-Chairman, and resolved unanimously : 
That the report now read be received and printed, 

and a copy sent to each Proprietor. 
The Chairman announced that the dividend would 
| be payable on Monday, Feb. 2, at the head office, in 
Threadneedie street. 














(Jan. 31, 1857. 


It was moved by Henry Nicholson, Esq., seconded b 
W. G.B. Gunton, -, and resolved unanimously : . 

That the thanks of proprietors, ther with the 
expression of their entire confidence, tendered to 
the Board of Directors, the Manager and officers of the 
Bank. 

Resolved unanimonsly,—That the thanks of this meet- 
ing be given to Sir John Villiers Sheiley, Bart., M.P., 
for his able and courteous condact in the chair. 

(Extracted from the minutes.) 


BENJAMIN SCOTT, Secretary, 


HE FERDINAND RAILWAY 

COMPANY. From FLORENCE to the ROMAN 
STATES (by Arezzo). 
Prolongation of the Lombardo-Venetian and Central 

Italian Railways. 
Length of Line, 120 kilometres (75 miles). 
Concession for 95 years, 
Socié!“ Anonyme with limited liability and special 
privileges, 
Capital, 20,000,000f (£800,000). 

Half the Capital subscribed on the Continent. 
Represented by 40,000 shares * to bearer” 500f (£20) 
each. First instalment, 150f (£6) per share. 

A net minimnm annual revenue of 1,2'0,000 livres 
Toscanes (£40,320) is guaranteed by the Tu-can Go- 
vernment during the whole term of the concession, equi- 
valent to more than 5 per cent. on the capital of 
20,000,000f (£800,000), and payable as each section of 
the line is opened. 

Conser D’ ADMINISTRATION. 


Le Général A. Morin, Director of the Northern of Franee 
Railway Company. 
Prof-ssor J. C. Casali, Florence. 
Le Chevalier Pierre Bastogi, Director of the Lombardo- 
Venetian and Central Italian Railways. 
Ch. Fer.zi, firm of Emm. Fenzi and Co., Florence. 
Le Marquis Christian de Nicolay, Paris. 
Le Baron Hallez-Claparede. 
Charles Sarchi, banker, Paris. 
Gustave Po ujard’hieu, Paris. 
Le Comte Camiile de Fiers, Paris. 
Ad. Blaise (des Vosges), Paris. 
Souictror—F. F. Jeyes, 22 Bedford row, 
Brokers. 
Joshua Hutchinson and Son, Angel court, Throgmorton 
streef. 
George Edward Seymour, 38 Throgmorton street, 
Bankers. 
London—The London and Westminter Bank. 
The City Bank. 
Paris—The General Bank of Switzerland. 
Lyons—J. Simon, 14 Quai Saiut Cisir. 
Fiorence—E. Fenzi and Co. 
Leghorn —M. A. Bastogi and Son. 

The Ferdinand Railwsy is the prolongation of the main 
line of the Lombardo-Venetian Railway towards Rome 
and Napes, #u’, by means of a branch hereafter to be 
made to Foligno, it will be connected with the railway 
from Bologna to Ancona and Rome, the concession for 
whch has already been granted to influentiai capitalists. 
The Directors expect that the junction with the Central 
Italian Railway to the north, and with the Rome and 
Anco aline to the south, will be completed «bou: the 
time that the Ferdinand Railway will be open for traffic, 

The Ferdinand Railway, following for a censiderable 
distance the val ey of the Arno, traverses the richest and 
mos’ popnious districts of Tuscany, remarkable for their 
indust:y ; and the local traffic is so considerable, that in- 
termediate stations will be required at an average dis- 
tance of six miles, to accommodate the inhabitants of 
the numerous towns and villages on the rout». 

rhe capital has been fixed at 20,000,000f (£38°0,000) 
after careful examination by M. Ducros, ove of the 
French Government engineers in chief of the Ponts and 
Chau-sées, making the cost of constraction £10,666 per 
mile, including provision for the payment of interest on 
the shares at the rate of 5 per cent. per annum during 
construction, 

Contractors of eminence have already undertaken to 
construct and stock the line within the limits of the 
capital guaranteed. 


SPECIAL PRIVILEGES. 


The Tuscan Goverment is precluded by article 6 of 
the decree from constructing or authorising the construc- 
tion of any oth r railway connecting Florence directly 
with the Roman frontier by Arezzo or the intermediate 
Stations during the whole term of the co: cession, 

By ‘he same decree the company is exonerated from 
the payment of any import duty on the rails, engines, 
avd machioey required for the construction of the line. 

The Government guarantee of 1,200,000 pounds Tus- 
can (£40,320) net annual revenue for $9 years (+quiva- 
lent to rather morethan 5 per cent. per annum on the 
c\pit.1) becomes available in proportion as the different 
sections of the railway are opened for traffic. 

The shares are issued to bearer, with a first instal- 
ment o° 150f (£*%) paid thereon. 

Divider ds will be made payable in London, Paris, 
Florence, and Geneva. 

Appl cations for prospectuses and shares to be made 
to J. Hutchinson and Son, Angel court, Throgmorton 
street ; .rGeo, E. Seymour, 38 Throgmorton st’ eet. 


RAILWAY 








|: ERDINAND 
COMPANY. 

Applicants for shares in this Company are informed 
that the deposits of 61 per share paid to the London 
and Westminster or the City Bank, will be placed to 
the credit of 

Charles Gilpin, Esq. 

Sir R. W. Carden, 

W. Scholefield, Esq.,M.P. 

J. Esdaile, Esq. 

J. Stewart, Esq. 
for the Ferdinand Railway Company. 

The Jist wili be closed immediately the 10,000 shares 
have been applied for, and the allotments consequently 
made without diminution, The sums paid on all ap: 
plications beyond that number will be at once returnec 
without deduction. 
For the Company 

2 Roar tO. | rae 
3. . * al 
F.F. JEYES, ° — 


| London Directors of the 
General Bank of Swit- 
zerland, 













